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Strike  Organisers  Are  Busy; 

Sorel  Industries  May  be  Next 

Failure  to  Cause  Disruption  at  Arvida  Causes 
Shift  to  Another  Nerve  Centre  in  Quebec  —  Red 
Organizers  Reported  in  Background 

(Special  Correspondence) 

"Well,  we  have  missed  at  Arvida  but  we  won’t  miss  out 
ftt  Sorel.”  These  words  were  spoken  with  considerable  em¬ 
phasis  at  the  moment  when  Aluminum  Co.  of  Canada  came 
to  a  reasonably  amicable  settlement  with  the  local  syndicate 
of  the  Canadian  and  Catholic  Federation  of  Labor  a  couple 
of  weeks  ago. 

And  they  contain  a  threat  which  is  currently  shaping 
in  one  of  Canada’s  most  important  industrial  and  ship 
building  centers,  Sorel,  down  the  St.  Lawrence  River  about 
30  miles  from  Montreal. 

It  is  a  nasty  situation,  ^ 

could  have  been  nasty  at  Arvida,  Plant  of  International  h 

but  for  the  last  minute  show  of  MlftUIUIV  to  refined  nickel,  nickel  in  o 

intelligrence  on  the  part  of  a  few 

SgirS  weregoi^^  Cuts  Motitteol  Reorgaiiization 

their  “pouvoir  economique”;  their  9 

n,.  Harbour  Traffic  Health  Scheme 

Tanker  Movemenf  Cut ;  B.  C.  Indicated 

to  cover  up  the  real  purposes.  t©  One-Third  Owing  fo  - 

Prominent,  though  keeping  in  the  Portland-Mon+real  Pipe-  Consultants  from  Out- 
shadow  of  anonymity,  were  two  kw 

Montreal  communist  organisers  line  Side  Called  m^by  ^OV- 

who  iust  happened  to  be  around  emment  aS  Result  of 

s  ST.;".."  public  criticism 

™  .1  pipelines  and  natural  gas  pipelines 

Being  Planned  Carefully  surface  of  North-  (Special  to  The  P'inanci^  Times) 

The  Financial  Times  is  informed  A.merica  i.s  revolutionising  the  Vancouver.  Hospital  insurance 
I  that  word  has  gone  out  to  go  to  transportation  picture  of  the  con-  ^3  still  traveling  a  rough  course  in 
work  on  those  industries  where  a  tinent.  Already  the  mileage  of  British  Columbia,  and  drastic  re- 
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Government  Looking  For  Curbs 
To  Inflation  by  Coming  Fall 

Exjiects  Decline  in  Prices  with  Emphasis  on  Food 
Index  —  Six  Important  Steps  —  Liberals  Slipping 
in  Nova  Scotia  —  Stelco  Gets  Good  Man  in  Scully. 

By  TEMPUS 


Ottawa.  —  The  government 
hopes  to  have  inflation  in  hand 
by  fall.  It  does  not  expect  to 
finish  it;  it  just  hopes  to  have 
inflation  hanging  onto  the  ropes. 

I  had  word  that  the  govern¬ 
ment  expects  meat  prices  to 
come  down.  Since  meat  is  quite 
a  factor  on  the  income  tax  in¬ 
dex,  do  not  be  surprised  if  the 
food  index  is  not  down  some 
time  before  October. 

I  do  not  think  many  have 
tabulated  all  the  different  ways 
that  the  Liberal  administration 
is  trying  to  .solve  inflation. 

It  is  understood  that  we  can- 
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ing  For  Curbs  [Drastic  Drop 

F*"?*  F  d  I*'  Residential 

With  Emphasis  on  Food 
Stops  Liberals  Slipping 
Gets  Good  Man  in  Scully.  |  llOUSinQ 

IPUS  I  _ 

■  "I  Off  30%  in  Quebec — 

payment  is  so  sure  tliat  the  bal-  I  D  V  '  /J  r^ 

ance  is  like  money  in  the  bank.  i  •  U  /o  in  V^anada  k^e- 

Weii,  as  I  see  it,  by  insisting  j  ment  and  Lumber  Short- 

on  $50  down,  that  $50  balance  |  aoes  Eased 
is  a.  harder,  firmer,  better  dollar.  I  ^ 

Here  I  am  out  of  my  depth,  but  j  Canada’s  metropolis  and  the 
if  I  had  to  re-discount  this  $50  |  residential  hou.sing  boom  to  the 
owing  me,  it  would  .seem  like  a  i  province  of  Quebec  are  bell- 

better  risk  than  the  $05  payable  ethers,  the  transition  from  a 

on  a  $100  article.  _ 


‘  ®  impending  boom  in  defence  con- 

Anyway,  It  IS  clear  to  me  that  .truction  will  be  far  smoother 
are  really  hammering  away  khan  even  the  optimi.sts  had  be¬ 
at  inflation.  !  ij^ved. 

Don't  listen  too  much  to  some  ' 

...  ,  In  Quebec  province  the  restric- 

of  the  construction  men.  There  mortgage  credit  are 

were  too  many;iy  by  night  con-  L^owing  dra.stic  result.s.  Acco«l- 


--C.I*.n.  Photo. 

Plant  of  International  Nickel  of  Canada  Ltd.  at  Port  Colborne,  Ont.  Produces,  in  addition 
to  refined  nickel,  nickel  in  oxides,  precipitates  containing  platinum  metals  and  cobalt. 


tractors  who  did  their  financing 


not  control  things  coming  in  I  on  somebody  else’s  cuff,  too 


Reorganization 


Harbour  Traffic  Health  Scheme 

I  Tanker  Movement  Cut;  B.  C.  Indicated 


to  One-Third  Owing  to 
Portland-Montreal  Pipe-j 
line  I 


Consultants  from  Out¬ 
side  Called  In  by  Gov¬ 
ernment  as  Result  of 
Public  Criticism 


TTie  rapid  growth  of  a  net-work  _  ,  ^  .  .  . 

of  crude  oil  pipelines,  products  rUDllC  k^ritlCISm 

pipelines  and  natural  gas  pipelines 

across  the  surface  of  North-  (Special  to  The  Financial  Times) 
America  is  revolutionising  the  Vancouver.  Hospital  insurance 


It's  In  [Shortage  Of 

The  News  f*”  '■'“'r"' 

.f  Develop.  Looms  10  West 

ments  of  Interest  to  '  kaj-xl  d-  r*  a 

With  Big  Crop  in  Pros- 

Finance  and  Business  j  pect  Distinct  Under- 

Canadian  railways  are  plan-  Supply  of  Modern  Ma- 
ning  an  increase  in  low  ”trans-  chinery  in  Evidence 
continental  ’  freight  rates  by  12  ' 

p.c.  as  of  August  13th.  These  ; 
rates  apply  to  heavy  com¬ 
modities  such  as  automobiles,  | 
iron  and  steel  and  canned 


from  United  States  .short  of  a  I  mar 
.straight  embargo.  But  within  i  the 
our  power  are  a  number  of  star 
things.  Herewith  are  six  im-  |  ital. 


many  people  who  did  not  have 
the  right  to  expect  they  could 


ing  to  J.  S.  Hodgson,  Regional 
Superiiitendant  of  Central  Mort- 
g.age  and  Housing  Corporation, 
new  housing  starts  in  Greater 


start  a  home  with  so  little  cap-  '  ..  ... 

,  '  Montreal  in  the  first  five  months 


portant  steps  the  government 
has  taken  to  curb  inflation.  It 
might  make  an  intere.sting  ref¬ 
erence  for  you; 

T.  We  have  bv  law  increased 


r,  u  .u  r-  1,  i,  1  ; down  30.29;  from  last  vear» 

Remember  this  finally;  nobodv  ■ 

,  .  .  ,  .-  in  the  towTis  and  cities  of  the 

IS  sleeping  in  the  .streets  in  1  -v, 

Canada,  these  days.  |province  2,.l9r.  The  downward 

ytien<t  continued  in  June. 

*  *  *  I  Tliere  are  other  signs  that  lag- 

Our  Nova  Scotia  scout  is  just  ;  ging  residential  construction  is 


the  amount  of  down  pavment.s  I  in.  He  tells  me  the  Grits  are  freeing  materials  for  the  indus- 
on  articles  to  be  purchased.  ^  .slipping  in  Nova  Scotia.  He  said  trial  expansion  of  the  armament 

IT.  The  government  has  cut  j  the  main  worry  there  among  the  program  well  before  they  are 
down  the  number  of  in.stalinents.  j  Liberals  is  that  there  is  nobody  needed  there.  Shipments  of  ce- 
tightened  up  instalment  buying.  I  to  replace  Premier  Angus  L.  ment  in  May  at  833,000  barrels 


(Special  to  The  Finaiirial  Tinit«) 
Winnipeg  —  As  the  harvest  sea¬ 
son  approaches  and  a  big  crop 
appears  well  on  the  way,  it  is 


HI.  The  budget  imposed  a  15 
per  cent  oxise  tax  on  luxuries, 
semi-nece.ssities  and  a  few  ne¬ 
cessities. 

IV.  It  has  i-e.strieted  building 
by  a  number  of  controls,  such  as 
steel. 

V.  It  has  reduced  bank  loans 


Macdonald. 


were  down  16  per  cent  from  the 


The  quote  from  our  Blue  Nose  |  93,000  barrels  shipped  in  May 


political  sleuth  reads  thus; 

“Young  Liberals  are  getting 
restive.” 


19.50. 

Lumber  yards  are  fuller  than 
they  have  been  in  ye.ars.  With 


Meanwhile,  the  CCF  are  said  |  lumber  prices  declining  in  the 
to  be  on  a  good  thing,  in  cle-  jU.S.  forward  buying  and  stocking 
inanding  a  royalty  on  gypsum  1  by  contractors  has  stopped  as 


;  delay  would  do  the  most  good,  |  j  jg  exceed-  organization  of  the  system  is  in- 1  Eastern  ;  certain  now  that  the  Wek  Hill;  ”"mber.  made  them  harder  ,  that  is  being  worked  in  Nova  |  there  is  today  far  le.s.s  likelihood 

'  from  the  Red’s  point  of  view,  in  [  ing  the  mileage  of  the  continental  dicated  by  the  government’s  de- ;  Canada  and  West  CoMt,  and  1  f^^g  prodigious  fall  task  with!  '(“ick  payment  ;  Scotia.  Hants  West  Liberals  too  jot  higher  than  of  lower  prices 


from  the  Rods  point  oi  view,  iii.  mileagfo  of  the  continental  Qicatea  oy  tfie  governments  ae-  ;  .  4.  xu  1  Rs  prodigious  fall  task  with  '  .  .  ,  ^  ‘ 

sloping  or  hindering  the  defence  ^flroads.  to  call  in  outside  business  !  apart  from  the  gen-  !  ^  mechanized  some  m.stances. 

pro^am.  Just  as  (the  Arvida  The  doubling  up  of  the  Portland-  consultants  to  make  a  thorough  |  equipment,  particularly  combines.  VT.  It  has  rai.sed  intere.-t  rates 

progrdii.  inne-  ^ .  ndmini<!trntivp  «iirvpv  i  awarded  by  the  Transport  Board  ,  on  government  bonds,  indirectly, 

trouble  had  been  planned  as  long  Montreal  pipeline  last  year  has  aaministrative  survey.  ,  ,  .  ,  Since  the  early  spring  when  it  I 

ns  six  months  ago.  so  is  the  brought  a  vast  change  in  St.  Law-  -^-3  a  result  of  the  furor  caused  i  ®^Tly  this  month.  ,  apparent  that  the  basic  mois-  j  ^o  step  up  in- 

t.rouble  at  Sorel  being  planned  rg^ce  river  tanker  traffic.  Up  to  during  the  February  session  of  the  |  >(■*>(■  \  ture  situation  was  favorable  there  I 

carefully.  June  1950  Montreal  Harbour  had  Provincial  legislature  and  the  |  Announcement  from  London  [has  been  a  mounting  interest  in;  h-  >c- 

And  hand  in  hand  with  these  received  shipments  of  613,000  tons  widespread  criticism  of  the  hos-  j  that  Britain  will  buy  British  |  the  new  labor-saving  farm  ma-  ‘  things  ai^  cutting 

two  smart  lads  from  red  inspired  of  Venezuelan  and  Arabian  crude  P‘(®’  insurance  scheme  and  its  |  Columbia  canned  salmon  to  the  1  chinery.  All  summer  long  farmers  ;  credit.  As  I  have  said 

hM/touarters  are  a  number  of  oil.  This  figure  is  down  to  245.-  rising  premium  cost,  the  govern-  I  value  of  $6  million  this  year  1  have  talked  little  else.  When  the  '  'before,  if  you  pay  $5  dowm  on  a 

inra.1  leaders’of  the  Catholic  svn-  000  in  June  30,  1950.  "rent  appointed  a  committee  of  |  gives  assurance,  according  to  |  big  fairs  came  along  the  new  *^^0  article,  you  are  losing.  $9.j 

iiirntes  who  want  to  show  how  big  At  the  same  time,  the  four  re-  legislators  to  survey  the  situation.  |  Vancouver  reports,  that  almost  farm  machinery  line.s  virtually  '  credit.  1  prefer  to  say  that  we 

fineries  in  Montreal  East  of  Im-  committee  has  been  meeting  .  half  of  province's  salmon  pack  stole  every  show.  '  unloading  9o  boloney  dollars 

thev  want  to  Perialbil.  McColl  Frontenac,  Shell  camera  for  the  pa-st  few  weeks.  I  will  be  dusposed  of  in  this  !  Despite'price  increases  and  cred- |  on  the  market.  If  I  am  wrong. 

th^  are  and  British  American  are  produc-  and  its  recommendation  for  an  in-  |  market.  ;  it  restrictions,  there  are  no  signs  president  emeritus 

etart  showing  how  hig  tney  are  capacity.  Up  river  dependent  survey,  adopted  by  the  ^  ;  of  any  curtailment  in  the  demand.  ^ank  on  the  southwest 

about^the  end  o£  month,  or  products  to  government,  was  the  first  public!  ©ue  lo  apparently  inevitahlr  'The  p,-air:e.s  last  year  took  61  per  corner  of  Bay  and  King  can 

*aTly  n  as  were  the  Toronto-Hamilton  area  are  up  intimation  of  its  course  of  action,  j  loss  of  oil  supplies  from  Iran,  cent  of  the  entire  Canadian  out-  I  co^ect  me. 

about  the  tacti^M  M  were  Montreal  firm  of  Stevenson  British  capital  is  contemplating  i  Pnt-  This  year  the  percentage  will  |  So  hy  niaking  people  pay  $o0 

used  at  Arvida  are  to  be  employed  shipments  are  also  in  &  Kellogg,  which  has  branches  '  heavy  investments  in  Western  be  greater.  1  out  of  $100.  there  is  only  un- 

Whispering  campaigns  against  danger  of  falling  away  when  throughout  Canada,  has  been  en-  Canadian  oil  fields  according  to  i  At  the  recently  held  Brandon  1  ’"csed  $o0  in  credit.  These  are 

the  management,  individually  ana  Trans-Northern  Pipeline  will  pro-  to  make  the  survey  and  =  Clifford  B.  Powell  of  Montreal  '  ^nd  Calgary  exhibitions  the  farm  '  "“t  a.s  boloney  as  the  other, 

collectively,  against  the  purposes  building  of  a  pro-  Pending  its  report  the  present  of-  i  ,vho  returned  during  past  week  machinery  displayed  in  each  case  ’  because  obviously,  the  more  casli 

of  the  jobs  at  which  the  men  are  products  pipeline  Montreal-  ^i^ials  of  the  government’s  hospital  j  final  meeting  in  London  ^a.s  valued  at  over  a  million  dol-  ^nd  the  less  credit,  the  harder 


have  passed  a  resolution  de-  |  later  in  the  year. 


on  government  bonds,  indirectly, 
obliged  the  banks  to  step  up  in¬ 
terest  rates 

V  ¥  ^ 

All  these  things  are  cutting 


are  unloading  95  boloney  dollars 
on  the  market.  If  I  am  wrong. 


inanding  such  a  royalty. 


There  is  no  let-down  in  cement 


They  may  sick  Clarrie  Gillis.  production.  Canada  Cement  Com- 
CCFer  from  Cape  Breton  South,  |  pany  told  The  Financial  Times 
onto  this  problem.  Clarrie  is  j  that  it  is  producing  at  full  capa- 
scared  of  nobody,  and  will  put  city.  But  the  situation  is  no  longer 


up  his  dukes  with  anybody. 


one  of  producing  from  hand  to 


The  same  scout  also  tells  me  mouth,  but  of  producing  for  to- 


tliat  the  Windsor  Tribune  pub¬ 
lished  something  out  of  the  re¬ 
cent  Tenipus  column  on  the 
grand  slam  by-election  victory 


morrow’s  expected  large  demand. 
Nationwide  Drop  9.5% 
Unconfirmed  Ottawa  reports  in¬ 
dicate  that  residential  housing. 


Despite  price  increases  and  cred-  1  marKet.  it  1  am  wrong, 

it  restrictions,  there  are  no  signs  I  Carson,  president  emeritus 

of  any  curtailment  in  the  demauid.  *-be  hank  on  the  southwest 


engaged — metal  for  aiicr^t  at  Toronto,  which  will  pump  gasoline,  in-surance  system  may  not  make  |  of  Dollar  E.vports  Board. 
Arvida;  ships  and  guns  at  Sorel—  products  important  policy  changes  or  I  lyi  4^  * 

skilful  fanning  of  local  grievances,  into  Eastern  Ontario.  administrative  experiments.  ,  Official  figures  from  Ottawa 


lars.  At  the  other  “A”-class  fairs  ,  (-be  existent  dollar,  and  the 
virtually  identical  exhibits  will  be  I  better  the  credit. 


of  the  Tories.  For  that,  thanks,  mat  is  start  of  new  units,  is  down 
The  Hantsport  edition  of  the  9,5  pg,-  ^cent  for  the  first  five 
Windsor  Tribune  apparently  „,onths.  As  during  the  first  quar- 
watches  our  political  doings  housing  starts  were  still  run- 

pretty  wiell.  ning  99r  ahead  of  1950,  this  figure. 

Never  forget  that  Hantsport  1  jf  confirmed,  would  indicate  a  drop 
produced  Hon.  J.  L.  Ilsley,  our  j  j,,  ,.,g^y.  residential  construction 

wartime  Finance  minister.  So  ;  anywhere  between  159-  -  20c;  for 
there  must  be  a  lot  of  smart,  i  fup  =ppnnd  mnrtpr 
politically  keen  people  in  the  Ontario  Still  Up 

Hants  area.  1  ^  curious  fact  is  that  the  drop 

^  *  :  ill  new  housing  —  in  compari.son 

The  man  who  collects  your  in-  ;  1950  —  should  be  so  much 


skilful  fanning  of  local  grievances.  administrative  experiments.  ,  Official  figures  from  Ottawa  '  shown.  Smaller  displays  are  mak- i  If  a  man  owes  me  ani  „  .  „  „  -  - - -  -  . — 

and  aversion  to  the  high  cost  of  oil  Still  Arives  bv  Tanker  understood  that  the  gov- |  that  Canadian  exports  of  (be  rounds  of  the  “B”  and  be  pays  $2.  I  still  do  not  regard  another  big  job.  He  is  v.  ri.  -j^  Ontario.  Tliere  during  the  first 

living  are  to  be  pushed  to  the  bankers  bring-  ernment  yielded  to  the  committee’s  ’  foodstuffs  to  Great  Britain  last  ^  ^(^ss  fairs,  but  the  interest  (be  $998  as  precisely  in  my  Scully,  Deputy  Mini.ster,  Na-  q„arter  new  starts  were  409; 

full.  ing  crude  into  Montreal  Harbour  recommendation  over  the  protests  ;  year  were  down  from  vear  be-  (s  relatively  just  as  keen.  |  POcket.  Anything  can  happen,  tional  Revenue.  The  lot  of  the  g^ead  of  1950  and  while  a  large 

Just  as  nobody  appeared  to  jg  ^j^g  m  the  increa.sing  con-  ®('  Health  Minister  W .  T.  Straith  ,  fore.  Shipments  of  wheat,  flour,  Irritation  on  Prices  particiilaih  "ben  le  is  pa>in„  come  ax  co  ec  or,  1  e  a  o  <irop  occurred  in  the  second  quar- 

suswet  anything  at  Arvida,  few  gumption  of  Arabian  crude  in  (b®  chief  administrative  of- i  eggs  and  canned  salmon  were  While  the  adv'ance  in  prices  ini  i”®  52  a  wee  .  u.a  ^  ^  ^  ^  appv  one^  |,pj.  construction  may  still  oe 

seem  to  have  aJi  inkling  today  of  Eastern  Canada.  While  the  tran.s-  of  (be  hospital  insurance  j  sharply  lower,  but  there  were  '  farm  implements  and  machinery  •  rf.’’'  u  ^  f  1  xT.  qIiu,  I 

plans  for  a  strike  at  Sorel;  the  shipment  of  Venezuelan  crude  at  Lloyd  C.  Detwiler.  Fiinda- |  increases  in  exports  of  bacon.  |  lias  been  less  than  other  comnio- |  ^  t>  ’  ^  a  ance  oo  <s  c  an  c  .  n  se  i  g  ^  ^  partial  reason  given  is  that 

silly  stories  which  are  being  pjant-  Portland,  to  be  piped  to  Montreal,  ^i^ental  revision  of  the  overall  plan  j  cheese  and  apples.  i  dities  there  is  some  irntation  over  |  *,  ^  i  showed  a  particularly  strong 

ed  for  the  purpose  of  fanning  dis-  represents  a  .saving,  this  is  not  the  feported  to  be  favored  by  .some  |  current  quotations.  Thus  "‘’o  Tor-  ■  "^y  l’^((®’'"  ”f  (■'  P  &  )  resi-Jential  building  activity  In 

content  are  not  contradicted;  case  for  tankers  coming  all  the  '^e*^ber.s  of  the  legislators  com-  According  to  Federal  Reserve  |  tage-Neepawa  district  Farmers'  I  ■  ,  Quebec  as  against  Ontario  which 

everything,  on  the  surface,  looks  way  from  the  Middle  East.  These  i*'''((ee-  index.  U.S.  industrial  output  in  j  Union  of  Manitoba  at  their  recent  j  |  makes  comparisqns  somewhat 

aerene.  tankers  are  .still  sailing  up  the  Premium  Delinquency  June  held  at  highest  level  since  1  convention  passed  a  resolution  i  DarA  j  lopsided.  It  is,  of  course,  well 

Lost  To  CIO-CCL  St.  Lawrence  River  during  the  °f  (b^  serious  prob-  1945,  Estimated  expenditure.^  asking  the  federal  government  to  I  laUlliy  ■  OCC  ^lUWcU  l/UVvIl  po.ssible  that  general  economic  ac- 

c  a-  t  follows  who  have  shipping  season.  (In  winter  smaller  facing  the  system  is  -wide-  new  plant  and  equipment  in  appoint  a  royal  commission  to  en-  tivity  in  Ontario  is  once  more 

The  Syndicate  ura^ed  to  quantities  are  arriving  at  Portland  delinquency  in  payment  of  second  quarter  is  put  at  an  an-  [quire  into  prices,  distribution  and  - - - — — -  gaining  over  Quebec,  creating  new 

been  assiduous  yenoo  g  trans-.shipment.)  How’  long  (be  premiums.  At  first,  the  gov-  filial  rate  of  $25,680  million,  a  other  factors  concerning  farm  ma-  A  digest  of  recent  D.B.S.  figures  ,  gains  (17-199;)  W'cre  scored  in  urgent  needs  and  forcing  new- 

become  swe  ■  ®  Arabian  oil  may  be  available  for  emment  hesitated  to  order  com-  ^^pw  record  and  $5  million  in  chinery.  They  also  wanted  the  in-  show-s  the  slower  p.ace  of  husine.ss  t  womens' dresses,  fur  and  jewellery  housing  up  against  all  the  en- 

their  power  w  ic  for  a  Korth-Amcrican  consumption  has,  Pulsory  payroll  deduction,  with  exce.ss  of  estimated  figure  for  vestigation  projected  to  include  on  the  retail  and  wholesale  level  .  .sales.  Value  of  Department  store  cumbrances  of  higher  downpay- 

beyond  financing  a  s  ri  ...  of  course,  become  a  question.  The  (b^  result  that  many  hundreds  fj^gt  quarter  of  year.  tractor  fuels  and  lubricants.  |  while  inventories  still  tended  to  |  inventories  as  of  May  1  was  ments  and  .scarcer  mortgage 

couple  of  day.s,  axe  even  .a  .shutting  off  of  Abadhan  will  re-  s'f’P'y  fhdh’t  bother  to  pay  the  4:  The  current  prosperity  in  the  '  grow.  1  almost  one  fourth  (239;)  higher  money.  Another  explanation  points 

be  looking  at  of  ers  quire  the  redirection  of  the  pro-  Pmniiunis  or  else  deferred  pay-  Premier  Duplessis  of  Qiiebw-  rural  areas,  along  with  the  anti- I  nuriiig  the  first  quarter,  je-  (ban  in  1950.  Taking  into  account  to  the  fact  that  most  large  trust 

CIO-CCL  unions  to  e  p  duction  of  the  other  Middle-East-  ^e|i(  'i’  (b®  hope  that  they  might  stated  at  a  press  conference  this  cipated  big  crop,  has  been  a  factor  [  partment  store  .sales  ran  ISr;  1  (b®  higher  level  of  retail  prices,  companies  have  their  .seat  in 

finance  whatev-ei  is  a  ppp  ojj  fields  to  the  markets  in  be  in  a  better  position  to  afford  the  «eeU  that  “many  Swiss  Indus-  |  in  the  heavy  sales  for  combines  I  g^q  j„  April  still  I  (b®  figure  .shows  nonetheless  that  Toronto.  As  one  contractor  ex- 

do  not  see,  of  course,  ’  Europe  and  the  Far-Ea.st  w-hich  e’^Pense  later.  trialists  have  decided  to  estab-  ;  this  .summer.  There  are  some  .sign.s  i  ^2''-  The  eain  in  Mav  was  of  the  (b®  pre-budget  buying  .spree,  pressed:  “They  are  on  the  inside 

would  be  the  end  of  their  va  heretofore  been  served  by  With  the  government  now  pur-  jjgi,  industries  In  Canada,  parti-  i  however,  that  the  saturation  point  I  nf  4-  •  June  it  shrank  to  volume  of  stocks  was  still  appro-  track  in  Ontario.”  He  meant  that. 


If  a  man  owes  me  .$1,000,  and  come  taxes  is  moving  along  to  i  pronounced  in  Quebec  than 


anyuung  at  .n.ivivia,,  gumpiion  01  Aranian  cruae  in  —  -  - ; . .  ”*  j  eggs  and  canned  salmon  were  1  mine  me  auvance  in  prices  m  1  '  ,  u  1 

to  have  an  inkling  today  of  Eastern  Canada.  While  the  trans-  (be  hospital  insurance'  sharply  low-er,  but  there  w-ere  farm  implements  and  machinery'  ° 


Irritation  on  Prices 

While  the  adv-ance  in  prices  in 


pocket.  Anything  can  happen, 
particularly  when  he  is  paying 
me  $2  a  week.  But,  at  the  end 


plans  for  a  strike  at  Sorel;  the  shipment  of  Venezuelan  crude  at  P^^”-  Lloyd  C.  Detwiler.  Funda- 1  increases  in  exports  of  bacon,  j  lias  been  less  than  other  commo-  | 

silly  stories  which  are  being  pjant-  Portland,  to  be  piped  to  Montreal,  |iientsl  revision  of  the  overall  plan  |  cheese  and  apples.  1  dities  there  is  some  irritation  over  | 

ed  for  the  purpose  of  fanning  dis-  represents  a  saving,  this  is  not  the  reported  to  be  favored  by  some  |  4^  4^  4^  .  ;  current  quotations.  Thus  Tor-  j 

content  are  not  contradicted;  case  for  tankers  coming  all  the  '^ei^bers  of  the  legislators  com-  According  to  Federal  Reserve  |  tage-Neepawa  district  Farmers'  1 
everything,  on  the  surface,  looks  way  from  the  Middle  East.  These  i*'"((ee-  index.  U.S.  industrial  output  in  j  Union  of  Manitoba  at  their  recent  j 

serene.  tankers  are  .still  sailing  up  the  Premium  Delinquency  June  held  at  highest  level  since  |  convention  passed  a  resolution  i 

Lost  To  CIO-CCL  St.  Lawrence  River  during  the  ®('.  (b®  most  serious  prob-  1945,  Estimated  expenditure.^  .asking  the  federal  government  to  I 

tr,,.  c-  1  whn  bflvp  Shipping  scasou.  (In  winter  smaller  (®ms  facing  the  system  is  wide-  new  plant  and  equipment  in  appoint  a  royal  commis.=!ion  to  en- 

The  yn  ica  e  quantities  are  arriving  at  Portland  delinquency  in  payment  of  second  quarter  is  put  at  an  an-  !  quire  into  prices,  distribution  and 

been  assiduously  ^  for  trans-shipment.)  How  long  (b®  premiums.  At  first,  the  gov-  ^ual  rate  of  $25,680  million,  a  { other  factors  concerning  farm  ma- 


me  $104,  the  balance  looks  bet¬ 
ter.  By  the  time  he  i.s  paying 
me  my  la.st  $100.  his  pattern  of 


Trading  Pace  Slowed  Down 


euLonoiiiy.  Anglo-Iranian  Oil  Company. 

The  orgamzei  w  (j  w  q  Dependance  on  Arabian  Crude 

at  the  beginning  of  this  report  IS 

said  to  have  arrived  a  ore  .  extent  Canada  in  recent  years  be- 
is  said  to  be  going  ^roun  quo  1  g  dependant  on  Near-Eastern 

and  misquoting  so-ca  e  ,  oil  and  to  what  extent  this  country 

against  bigness,  agains  capi  would  be  affected  bv-  a  permanent 
,sm.  against  anything  in  fact  pitting  off  of  this  source.  Arabian 


llnquents  who  feel  unable  to  afford  tries,  he  indicated,  also  were  normally  can  be  counted  upon  to  i  ..  .  ,  ■ 

(Continued  on  page  2)  interested  in  establishing  in  the  I  buv  about  half  of  the  West’s  al- [  retai  P'‘'e-s  (Uiing  le  pas 

-  province.  |  lotment  of  farm  implements  and  ! 

Ufie  fern  RratuorSar  >(■  *  *  { machinery. 

n05  KOn*  DfCWCna  l  According  to  UN  statistical  Ever  since  1946  the  farmers  in 

jjl  •  If*  U  ■'  bulletin,  actual  volume  of  world  the  big  wheat-growing  province 

NOtfOnOf  LOIItrOt m  I  exports  in  1950  was  18  p.c.  have  been  well  in  the  lead  in  the 


.Slower  Pace  on  Whole.sale  Level 


i  ume  of  sales  would  appear  to  lag 
:  some  9'’;  below  1950. 


Wholesale  sales  in  May  remain¬ 
ed  at  a  comparatively  higher  level 
than  retail  sales  which  would  in- 


(Continued  on  page  2) 

WHERE  TO  FIND  IT 


Dividend  Declarations 


which  can  be  us6^  to  aroii.se  the  amounted  to  I6.59;  ...  greater  than  in  1948.  It  points 

hot  weather  ®"’°  ®  J  of  total  crude  consumption  in  Despite  plea  by  the  management  ®’'(  (be(-  "’bile  dollar  value  of 

not  too  happy  under  toaay  s  cost  Canada.  It  made  up  21.89;  of  total  of  National  Breweries  that  share-  "  ('’afl®  "’as  only  3  p.c. 

n  nsps  hp  IS  oil  imports  and  36.59;  of  the  crude  I  holders  delav  acceptance  of  ex-  greater,  the  18  p.c.  increase  fig- 
At  $20  a  day  ana  expenses  ne  k  ^.j  j.gpg;ypq  refineries  located  I  change  offer  by  Canadian  Brew*!  "re  was  arrived  at  by  eliminat- 
6a.id  to  be  having  a  good  time  try-  Quebec  and  the  Maritimes.  Uries  on  a  one' for  one  basis  for  Pr'®®  changes  and  exchange 


province.  |  lotment  of  farm  implements  and'-  '  ,  Wholesale  sales  in  May  remain-  I 

^  »  4^  machinery.  ! «"’®  "muld  appear  to  lag  ,  ^  comparatively  higher  level  ~  7^'",  .  - 

According  to  UN  statistical  Ever  since  1946  the  farmers  jn  ®o"^®  '  '  e  o"  ■  retail  sales  which  would  in-  ' 'ai ' '1'. 

bulletin,  actual  volume  of  world  the  big  wheat-growing  province  i  -lune  also  confirmed  llie  picture  ,  qjeate  that  retail  inventories  tend-  ^  Stock 

exports  in  19.59  was  18  p.c.  have  been  well  in  the  lead  in  the  !  of  previous  months  in  that  sales  j  gq  increase  (luring  that  month.  ^ '  r  u "  ’ 

greater  than  in  1948.  It  points  '  purchase  of  new  equipment.  Prices  |  the  four  western  provinces  ran  I  ^yj^oigggjgrg.  inventorie.s  in  earlv  ' 


C.S.U.  Again  Under  Labour 
Relations  Board  Ban  .... 


iare  up  about  3.5  per  cent  this  i  far  ahead  of  the  rest  of  the  count-  were  *26''  higher 'in  value  I  , ' ' '  ’  I 

iyear  however  and  the  impending  i  rv.  In  fact,  the  whole  gain  last  i  26  higher  in  value  -^hg  Demand  for  Materials  ..  6 

iiowe\er,  dii  i  liik  iiiqit'iiuing  '  .  f  ,  than  1950.  Value  of  wholesale  T_„p5,t™pnt-  Rppommpndntione 

new  freight  rates  will  result  in  ,  month  accrued  out  West,  Saskat-  exceeded  last  Mav  bv  12®’  ("'’e.stment  Recommendations 

further  advances  '  chewan  being  16';,  Alberta  lu;.  exteedea  la.st  Aiay  oy  12^,.  ^^q  Analy.sis  .  7 

jiuiLiici  '  T’,  ^  1  Nf  *  u  4r/  eviAP.!  T?,,  U  hile  this  (loes  not  indicate  a  de-  \Tinino-  and 

'  Farmers  are  replacing  combines  B.C.  and  Manitoba  47r  ahead.  By  !  .  .  ,  .  .  L>e\ eiopmenrs  in  Mining  ana 

ing  to  justify  his  e^xistencejefore  N„twUh.stan(linVth(^  fabulous  in-  riircommonTnd  "2  >r  ’•®(®'"  "  "  |  on  a  four-year  basis  now.  One  |  contrast  the  |  year.  R  .  ^ 

'u  wn  to  himself  be'  ®'’®^®®  Western  oil  production  the  prefered  share,  the  street  is'  *>(■>(■  reason  is  that  after  the  four-year  nn^  f  qie-  in  Oueh  J- i  (b®  P*®®  of  business,  as  against  Trencis  '  9 

probably  unknown  to  nmse>f  bej  ^  ^  p  Taylor  There  was  another  temporary  |  period  they  are  not  allowed  re-  4  , .  while  i  aliie  of  .sales  in  Quebet,  P  Coverin-  the' Inmrance' Field  10 

fore  the  two  communist  organise.^^  domestic  crude  has  already  received  exchange  of- '  (aJ-oH  ‘he  Ford  plant  in  duction  of  income  tax  for  re- ■  was  unchanged  from  last  yea. .  !  during  that  period  wholesale  .sales  Econom% 

who  aie  no  longer  1  I  oil  received  by  Canadian  refineries  fers  and  proxies  which  provide!  "indsor  this  week  which  af-  placement  o"  capital  depreciation.  There  are  indications  in  retail  1  j^,jq  23.5'/;  ahead  of  19.50.  Vtarifime  Provinces  11 

fishing  the  streams  of  the  King- |  amounted  to  26.3  million  him  with  a  majority  of  the  721.-,  ^®®‘®‘>  workers.  I,a.v-off  ,  The  current  war  emergency  is  an- :  circles  that  department  stores  —1  Tnde  of  Maritimes 

dom  of  the  Saguenay.  T^bey  arc  |  j.  g  372  common  and  111,000  prefered :  resulted  from  a  dispute  between  'other  factor.  With  the  supplies  :  and  oilier  chain  store.s  have  re- |  •'«‘)(l  Prices  (  oiiiiiig  Dow  11.  j  ‘ 

now  studying  the  waters  of  the  I  Arabian  crude  oil  re-  shares.  company  and  United  .Auto  limited,  farmers  do  not  want  to  cently  enjoyed  considerably  better :  Canadian  food  prices  in  the  past  j  ^jg,.iJ„,gg  Hg^.g  LonV  Educa- 

Sorel  area.  ,  -  .  j  ceived  by  Canadian  refineries  was  |  The  latter  shares  for  which  Can. ,  Workers  on  the  question  of  pro-  be  caught  again  with  old.  uiisatis-  business  tlian  the  smaller  retail  ,  t'pw  months  jumped  well  ahead  of  l  tional  Tradition 

There  is  good  fi.shing  ahead  <5i  j  jggt  year  8.9  million  barrels  larg-  Breweries  offered  a  cash  price  of  duction  standards.  factory  machinery  on  their  hands,  outlets.  Vigorous  promotion  sales;  ug  prices.  Perhaps  tlie  P®ak  1  Jj,q(,g4j.jjj|  concerns  in  Mari- 

organisers  whose  only  puipose  |  er  than  in  1949,  the  figure  of  17.8  $50  with  the  privilege  of  investing  ‘  ¥  #  4^  Shortage  loresecii  well  aliead  of  the  usual  summer  '  j^gg  peen  past.  Eggs  dropped  8|  times  Offer  Manv  Invest- 

io  disrupt  Canada’s  P‘'«>»*'®ss  j  nqipon  parrels  being  almost  double  proceeds  in  2i.i  shares  of  Can-  Figures  released  by  Lake  i  The  .shortage  of  combines  was  j  sales  and  accompanied  by  price  ;  cents  and  butter  gave  up  2-3  cents.  I  ment  Opportunities 


¥  4^  41 

Figures  released  by  Lake 


uuauA.-c  wi,.,.  L.i.  ,  tew  nioiiuis  jumped  well  aiieaa  01  1  tional  Tradition  .  1.3 

factory  machinery  on  their  hands,  outlets.  Vigorous  promotion  sales  ;  y.S.  prices.  Perhaps  the  peak  1  mdiistrial  Concerns  in  Mari- 
Shortage  Foreseen  well  aliead  of  the  usual  summer  '  pgs  been  past.  Eggs  dropped  8|  times  Offer  Manv  Invest- 


towards  a  fully  integrated  defence  g  million  received  the  pre-  j  adian  Breweries  common  carry  Carriers  Association  show  that  foT 


Company  Camings 


The  .shortage  of  combines  was  ;  sales  and  accompanied  by  price  ^  cents  and  butter  gave  up  2-3  cents,  i  Opportunities  .  15 

foreseen,  and  the  companies  iiave  ;  slashes  often  around  509;  .  as  well  gtin,  g  price  of  69  cents  for  a  |  how  Maritimes  Share  in  Na- 

vious  year.  ieach  four  votes.  Total  votes  thus,  lake  shipments  if  iron  ore  in  done  their  best  to  meet  the  situa- ,  as  manufacturers  clearance  sales  qozcii  eggs  on  the  Montreal  Com- |  tmnal  Defence  Order.s  _  19 

This  year,  of  course,  domestic  are  1,165,372  and  a  bare  majority  i  June  totalled  13,166.130  tons,  a  tion.  The  Massey  Harris  Co.  wliich  effected  through  large  stores,  have  ujodiiv  Exchange  compares  with  |  gpjp  yioygments  from  Canada 

crude  oil  figures  will  be  largely  is  represented  by  582,687  votes.  |  new  record  for  the  month.  June  'is  reported  to  have  produced  64  |  been  attracting  ciustomers  away  ,  59  cents  at  Chicago,  There  is  still  I  ‘  port.s  . ! .  29 

improved  owing  to  the  outlet!  Indication  that  Mr.  Taylor  felt  1959  shipments  amounted  to  1 1,-  per  cent  of  all  combines  sold  on  from  the  smaller  stores.  To  what  ;  j.qqui  for  downward  adjustment  —  1  ponn 

which  Interprovincial  Pipelines  i  fairly  sure  his  amalgamation  ^  737,923  tons.  the  prairies  last  year  has  found  a  e.xtent  these  coniplaint.s  are  based  ,  ;,ud  fot  liberal  import  policies  by  ^  ‘ 

created  for  Western  crude  in  East- 1  scheme  would  .succeed,  was  seen  ¥  ¥  ¥  ■  lot  of  interest  in  their  larger  ma-  on  facts  can  only  be  shown  in  Ottawa.  Miin-> 

ern  Ontario.  Canadian  production  in  announcement  that  he  will  sub-  President  .4uriol  of  France  is  chines  on  the  southern  plains.  about  6  w eek.s  wlien  D.B.S.  figure.s  Another  leniarliable  price  drop  [i*''.' T’,’''’'.’''.""'' 
of  some  160,000  barrels  per  day  mit,  on  Aug-u-st  1.  to  a  shareholders  having  his  troubles  in  the  for-  The  practice  of  cutting  a  double  covering  total  retail  .s.slc.-  become  Q,^^(.ured  in  calf-skins,  from  70  cents  !  n.'i:!  pSerii 

this  summer  compares  with  some  [  meeting  a  proposal  to  increase  the  niation  of  a  new  government  swath  of  16  feet  or  32  leet  at  one  available.  -g  (.^uts.  It  should  in  due  course  |  9’' 

80.000  last  year.  This  maximum  |  capital  of  Can.  Breweries  by  one  following  the  recent  general  time  is  growing  in  the  light  crop  qj,  (  „rl)s  a  l•■a^■lol•  have  an  influence  on  hides  and  lian'.cVnwnt 

output,  however,  can  onlv  be  '  million  shares  to  3,500,000.  At  ciir-  elections  in  the  country.  Man-  areas  of  the  south.  The  farmers  eventually  on  the  price  of  shoes  I'Kbistri'’'* 

maintained  for  the  duration  of  the  rent  market  this  is  equivalent  to!  rice  Petsche,  asked  to  form  a  put  on  a  double  swathing  attach-  That  instalment  credit  eurb.s  and  .,„q  legt^erwarc.  (ilmlill’VPttpTr 

shinnina  sea.son  on  the  Great  over  .$20  million.  government  with  former  Pre-  n.enl.  As  a  re.sull  the  machine  higher  excise  taxes  have  some-  '  ‘  ^  ...^  I  (fonwest  Expl. 


I  which  Interprovincial  Pipelines  i  fairly  sure  his  amalgamation 
created  for  Western  crude  in  East-  scheme  would  .succeed,  was  seen 
ern  Ontario.  Canadian  production  in  announcement  that  he  will  sub- 
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I0a(i-,)l  1IMO-./0  haul.  .  Ontario.  Canadian  production  [  in  announcement  that  he  will  sub-  President  .Auriol  of  France  i: 
ham.  Karn.  Share  j  of  some  160,000  barrels  per  day  •  mit,  on  August  1,  to  a  shareholders  having  his  troubles  in  the  for 
(11®  "®®  !  this  summer  compares  with  some  I  meeting  a  proposal  to  increase  the  niation  of  a  new  governmeni 

Omit.  Omit.  „„  „„„  _  _ .  7  T,... . U . 


output,  however,  can  only  be  j  million  shares  to  3,500,000.  At  cur- ,  elections  in  the  country.  Mau- 
maintained  for  the  duration  of  the  rent  market  this  is  equivalent  to  !  rice  Petsche,  asked  to  form  a 


R1.S,S7n  71  MS'.! 


H  shipping  sea.son  on  the  Great  over  .$20  million.  government  with  former  Pre-  n.enl.  As  a  re.sull  the  machine  higher  excise  taxes  nave  some- 

M  Lakes  until  such  time  as  a'  It  i.s  iinder.stood.  however,  that  niier  Henri  Queuille  refusing  to  works  at  lull  capacity,  and  tliis  thing  lo  do  with  lower  department 

!  Pipeline  from  Western  Canada  can  j  E.  P.  Taylor  already  controlled  a  accepi  an  invitation,  tried  and  operation  cuts  combine  mileage  by  .store  .-ales  is  sliown  bv  break- 

!  serve  Eastern  Canadian  refineries  |  substantial  amount,  up  to  one  failed.  Robert  Schuniaii  de-  bal*'.  downs  for  M.'y  Thc\-  .‘Oiow  tbc 

•_  I  on  a  year-round  basis.  j  third,  of  the  common  stock  of  Na-  dined  an  invitation  and  now  Prjiibic  sua'clmig  howci  or,  i.5  grcato.d  sa'cs  <lcclino.s  in  ma  jor 


and  leatlierwarc.  !  Consol’d  Puper  20 

,  ,.  I  (riHiwest  Expl. 

Dow  Jones  tutures  prices  1  corp.  invostors 

ped  from  178.8  to  177.38:  Low  j.*"*®",  J-’!; 

.'ones  spot  from  ID8.0I  to  I  Klk  Creok  NV.W  i 

between  .lulv  10  and  Jiilv  17.  ''’hnif'’  ® 

^  ,  .  (iranby  CoPA.  H 

A  P.  index  35  wholesale  |  inglis  ^ 
(Continued  on  page  2)  j  l^keshor/’  « 


bal*'. 

rouble  sv.a'i.;mi5 


downs  for  M; 
grcato.d  sa'c.s 


Thc\'  .‘diow  tbc 
Icclinos  in  major 


X — On  Pref  .Stock, 
d — Net  Loss. 


The  import  cuts  which  higher !  tional  Breweries  at  the  time  he  j  Nenc  Mayer  has  accepted  and  only  practical  in  the  light  ;s1  raw  appliance  sate.s  (off ’20',  i  and  fiir- 


(Continued  on  page  2) 


I  made-  his  first  overtures. 


I  is  making  an  attempt. 


(Continued  on  page  2) 


I  nitnre  (off  7®.  I.  By  contrast  wide 


R  SR 

In  C.  W.  Liiulsay  2 

Madsen  H.  T..  R 

Maple  Leaf  Mill.  .1 

I  .MoKenzie  R.L.  R 

H  Mt.  Royal  Rice  ^ 

•'»  NlaRara  Wire  i 

7  Nipissins  M.  * 

S  Nomnda  Mines  7 

20  O'Brien  (lold  * 

Osisko  T^ake  M.  R 

3  I>er.shcourt  G.F.  S 

Mft  Powell  River  ‘>0 

7  S.  Can.  Power  20 

i  Standard  Fuel  .a 

S  Steel  of  Canada  7 

H  TunKsten  Corp.  t 

^  Unit.  Aabestos  8 

•'>  Unit.  Secarltfea  90 


2  Tire  FINANCIAL  TIMES.  JULY  20,  1951 

,  1%—.—  I  Made  Vice-President 


CANADIAN  ACTIVE 
BOND  PRICES 


DinDENDS  DECLABED 


(Contin’jeci  from  p".s:e  1> 


GOVERN'MENT  OF  CANADA  BONDS 

Rate  Maturity  Bid  Asked 

Ini. 

1»;  Nor.  1  19.M  inci 

iH  .Nov.  1  nnH 

IS.  Nov.  1  li'.l  Hits, 

2  Dec.  l.'i  in.'>4  118',  IIS'. 

2';  .luly  I  m.'ifi  ns  ns'.j 

;i  Perpetual  OH'.  ni'. 

:\\i  June  I  196f<  nO’',  lOO-N 

2S.  June  1.')  lOfiS  'J3’h  (ll'i 

WAR  AND  VICTORY  LOAN  BONDS 

.nu  Feb.  1  1932  1(11  lOIs; 

It  Mar.  1  lOflsi  mis; 

3  Nov.  1  5.3-.')(i  ino'i  ini 

.3  Mar.  1  19,'.7  99'.  100 

3  .Ian.  1  56-:>n  98',  99',  I 

3  .lune  1  1900  98',  99',  1 

3  Sept.  1  01-80  97'v  98',  I 

3  Feb.  1  1902  97',j  98'« 


niort^rape  money  became  scarce 
and  only  few  new  commitments 
could  be  undertaken,  the  would- 
be-builder  who  could  po  and  pres.8  i 
hi.8  case  at  head  ofice  pot  a  better 
hearinp. 

('omniereial  Cancellations 
There  is  consensus  among  con¬ 
tractors  that  an  unusual  amount 
of  commercial  building  contracts 
were  cancelled  or  postponed  in 
the  past  few  weeks.  Part  may  be 
eimply  due  to  outright  govern¬ 
ment  prohibition.  Tlie  cancella¬ 
tions  were  not  made  immediately 
after  the  order  came  down,  but 
only  after  negotiations  with  Ot¬ 
tawa  made  clear  that  no  exemp¬ 
tion  for  the  particul.ar  project  , 


THE  BANK  OF  TORONTO 


The  Sherwin-Williams 
Company  of  Canada, 
Limited 

NOTICE  l! 


NOTICIt  Is  Iioroby  Kiven  tlial  a  Divi- 
ili'iiil  of  Thlrly-F'ivo  Out,  per  shary 
nil  Ihr  Pald-Pp  Capital  Stock  of  this 
Hank  lias  been  dcciarcil  for  tlic  cur- 
ri'iil  iiuarlcr,  payable  at  tlic  Head 
(ll'ficc  of  tlic  liaiik  and  its  Rraiiclics 
on  and  after  the  first  ila.v  of  Sep- 
li'iiiber  next,  to  shareholders  of  record 
at  the  close  of  business  on  Anmist 


hereby,  given  that  ■ 
quarterly  dividend  of  Twenty-Five 
Cents  (2,')ci  per  share,  for  the  quarter 
ending  May  31,  1951,  has  been  de, 
i  lared  on  the  Ordinary  .Stock,  without 
non. Inal  or  par  value,  of  the  Com 
paiiy.  payable  Angiisl  1,  1951,  to 

Shareholders  of  record  the  livth  dav  of 
•Inly,  19.'i1. 

By  Order  of  the  Board. 


By  Older  of  |lie  Boanl. 

I,  O.  GILLETP. 

Vice  President 
and  General  .Manager 

Toronto.  .Inly  10th,  19.‘il. 


CANADA  GOVT.  GUARANTEED 

C.N.R.  (O.G.I  ..  4'.j  19.'.1  103'.  . 

C.N.R.  (I..G.I  ..  4'.  19.V.  112'-  . 

C.N.R.  in.G.)  ..  3  in.->9  98  9!1 

C.N.R.  (I).G.)  ..  3  1900  90'.. 

C.N.R.  lO.G.I  ..  2',  1909  Ol',  OO 

C.N.R.  (O.G.)  ..  2's  1971  91',  9.-. 


P.  \V.  HOLLINGWORTH. 

Secretary-Treasurer 
Montreal.  Que.,  .Tune  7,  1951. 


1.0  L.  Sinclair  F.  Qiiane  F'.  S.  Hiirrison 

Leslie  L.  Sinclair  (left),  who  has  been  appointed  to  succeed  Angus  Maepherson  as  super¬ 
intendent  of  Bank  of  Montreal  branches  in  Manitoba  and  Saskatchewan  with  headquarters  in 
Winnipeg.  Mr.  Maepherson  is  retiring  on  pen  sion  at  the  end  of  September.  Fred  Quane 
(center),  superintendent  of  branche.s  in  the  Quebec  and  Newfoundland  di.strict,  will  succeed 
Mr.  Sinclair  as  superintendent  of  Alberta  branches,  while  Frederick  S.  Harrison  (right),  assist¬ 
ant  manager  of  the  B  of  M’s  Vancouver  main  office,  will  take  over  Mr.  Quane’s  duties.  During 
.1948-49  Mr.  Harrison  served  as  assistant  superintendent  of  the  district  he  will  now  head. 


PROVINCIAL  BONDS 

Rrilish  Colnnihin,  3.  1909  99.2.'i  92.25 
I  llritixii  Colninbia.  4'-.,  1957  111.99  ... 

Manitoba,  U“i,  1900  .  87. .'lU  99..‘>9 

'  Manitoba.  3.  1907  .  91.99  93.00 

New  Rriinswii'k,  4'4,  1901  105. .‘>9  ... 

New  Brunswick,  O',.  1957  !I2.50  95.. 50 

New  Rrunswick,  3.  195'.'  89.50  92.51' 

New  Rrniiawlck.  3'i,  1900  88. ,50  it9..50 

New  Rrunswick,  2'i,.  1960  89.00  83.00 

New  Rrunswick.  4,  1903  .  97.90  190.90 

New  Rrnnswiek,  3.  ]90(  .  8I..50  87.,'.0 

New  Rrunswick,  3,  1908  81.50  85.50 

New  I'runswick,  3'-,  1905  ,87.00  19'. 00 

Nova  .Scotia,  3.  1950  ....  90.90  98. 50 

Nova  S,-otia,  2'*;,  1906  ...  80.90  88.00 

Nova  Scotia.  3.  19.58  .  90.90  99.00 

Nova  Scotia,  3,  1907  ....  89.50  91.09 

Nova  Scotia,  3.  1008  _  89.,50  91.09 

dtitario.  3,  1977  .  99.90  02.110 

('lit.  Ilx’dro  Idect.,  3,  1907  91.75  93.75 

('nt.  Hvdro  Elect.,  3,  1908  91.25  93.00 

('lit.  Hvdro  Elect.,  2',.  ’08  88.50  90.50 

('lit.  Hvdro  Elect.,  3.  1909  99.50  92.09  ^ 

('lit.  Hydro  Klerl.,  1973  . ,  99.99  91.59 

Pr.  Edward  Is..  3.  1958  95.00  ... 

Pr.  Edward  Is.,  2'i,  1901  99,99  93.99 

Pr.  Eilward  Is..  3>i.  1901  92  59  95.99 

Pr.  Fdiwiird  Is..  3,  190.3  .  99.99  93.99 

Unehec.  .3,  1909  .  95.00  97.0(1 

Uuehec,  3,  1902  .  91.51)  9().50 


ESTABLISHED  1117 
DIVIDEND  NO.  3S3 

Notice  i.s  hereby  given  that  a  DIVI¬ 
DEND  of  TWENTY-Fl  VE  CENTS  per 
share  upon  tlie  paid-up  Capital  Stock  of  this 
Institution  has  been  declared  for  the  current 
quarter,  payable  on  and  after  SATURDAY, 
the  FIRST  day  of  SEPTEMBER  next,  to 
Shareholders  of  record  at  close  of  business 
on  31st  July,  19.51. 

By  Order  of  the  Board. 

CORDON  R.  BALL. 

Ccneral  Manager. 

Montreal,  17th  July,  19.51. 


NEW  CALUMET  MINES 

LIMITED 


(No  Personal  Liability) 
DIVIDEND  NO.  It 

NOTICE  IS  HERERY  GIVEN  that  a 
dividend  of  Seven  and  One-Half  Cents 
(7Mic)  per  share  has  been  declared 
by  the  Direetors  of  New  Calumet  Mines 
Limited  (No  Personal  Liability),  pay¬ 
able  In  Canadian  funds  on  August 
I7th,  1951,  to  shareholder!  of  record 
.Vngiist  8th,  1951. 

By  Order  of  the  Hoard. 

W.  R.  MALONE. 

Seereta  ry-Treasurer 

Toronto,  Ontario, 

July  1.3th,  1951. 


All  this  points  to  a  considerable  ' 
revision  of  the  half  year  figure  of 
building  contracts  os  given  by , 
MacLean's  Building  Reports.  Ac¬ 
tual  construction  will  remain  be-  ^ 
low  the  figure  of  51,178  million  | 
which  is  twice  as  large  as  the  j 
half  year  figure  for  1950.  j 

Mortgage  Credit  to  Improve 
Trust  and  insurance  companies 
express  the  opinion  that  the  tight-  ] 
ness  of  mortgage  credit  should 
ease  by  the  end  of  the  year.  Un¬ 
less,  it  is  stated, 
of  low-priced 


Appropriations 
Of  C.P.R.  in  East 


Diyidend  Declarations 


Government 

(Continued  from  page  1) 


1951  1950 

I’ayoble  Record  Paid  Paid 


Yearly 
^  Div, 
Rate  S 


a  man  with  a  conscience,  and 
a  hard  worker.  He  was  some¬ 
thing  less  than  co-operative 
with  the  press,  and  generally 
speaking,  seemed  to  want  to 
shun  publicity.  He  gave  one 
press  conference,  and  that  was 
no  great  shakes.  But  if  ability 
is  any  criterion,  if  organizing 
capacity  is  useful.  I  would  say 
that  Steel  Company  was  lucky. 

So  in  a  sense,  is  the  retiring 
deput}-.  Because  the  government, 
though  it  upped  his  salary  the 
other  da.v.  would  never  pay  him 
what  I  am  told  he  is  getting 
from  Ross  McMaster.  This  de¬ 
puty’s  post  has  been  a  great 
spring-board  to  sensational  jobs. 
One  became  an  ambassador,  one 
got  to  be  a  big  executive  on  the 
west  coast,  and  now  Mr.  Scully 
goes  to  take  over  the  general- 
manager.ship  in  Hamilton  of 
Steel  Company. 


Plans  Expenditure  of 
$17,187,000  this  Year 
Great  Lalces  Eastward 


Oct.  1  S.-pt.  19 
.Sept.  15  All8.  29 
Oet,  1  Sept,  19 
Si'pt.  1  Au8.  8 
St'pt.  I  July  31 
.ViiB.  1  July  19 
July  20  June  2li 
.Sept.  I  July  31 
Sept.  1  July  "31 
.Vug.  i  July  5 
.\II8.  1  July  10 
Aug.  1  June  3(1 
Sept.  I  .\ug.  15 
.)ug.  15  July  31 
Si-pt.  1  Aug.  3 
Aug.  1  June  29 
Oi  l.  1  .\ug.  31 
Oct  1  Aug.  31 
Aug.  I  July  29 
.3ug.  15  July  31 
•Vug.  1  July  14 
Nov.  1  Oct.  1.5 
.\iig.  lJuly  14 
N(pv.  1  Oct.  15 
.Vug.  29  Aug.  3 
July  27  July  9 
.liily  27  July  9 
Oct.  27  Oct.  9 
Oct.  27  Oct.  9 
■Vug.  1  Jidy  1 1 
.\iig.  1  July  1 1 
.\ug.  1  July  1 1 

.\iig.  22  July  31 
.Vug.  22  July  31 
July  25. 1  line  29 
Aug.  1.5  .July  II 
.\ug.  1  June  27 

Ang.  1  June  39 
Oct.  1  Sipt.  19 
Oct.  1  Sept.  19 
Dec.  14  Nov.  14 
■Inly  31  June  29 
.Vug.  I  .lune  22 
Vug.  1  June  29 
.\ng.  1  June  39 

Aug.  1  July  19 
Sl'pt.  1  .Vug.  19 
Oct  l(i  Sept.  17 
Ang.  15  July  27 
Sept.  15  Coup.  95 
Vug.  1  .Inly  10 
Oct.  1  Sept.  15 
Sept.  I  Vug.  15 
Oct.  15  Sept.  29 
.Inly  21. Inly  19 
July  31  ,\ng.  10 
Oct.  1  SVpt.  1.5 
Sept.  1  Ang.  1 
Dec.  1  Nov.  1 
Ang.  15  July  31 
Sept.  15  Aug.  19 
Sept.  15  .Vug.  19 
Oct.  1  Sept.  29 
Vug.  1  July  10 
■Inly  31  .Aiir.  39 
Oct.  1  Vug.  17 
.'nly  39  June  39 
Sept.  I  .Vug.  15 
.Vug.  1  June  39 
.Vug.  2 1  .Inly  31 
•Inlv  27  .tnly  .5 
Ang.  I  July  10 
Vug.  1  July  10 
.Aug.  1  .Inly  0 
•Inly  .>1  July  4 
Jidv  27  July  5 
Nov.  1  Oct.  1 
Oct.  I  Sept.  I 
Sept.  1.5  .Vug.  17 
Ang.  I  July  .3 
Vug.  1  .luly  1(> 
Ocl.  1  Aug.  :;i 
Oct,  1  .Aug.  31 
Aug.  1.5  .luly  31 
,\ug.  1  June  39 

Aug.  15  July  10 
.Vug.  f.5  July  10 
Oct.  I  Sipt.  It 
Ocl.  15  Sept.  2.8 
■luly  31  June  39 
Vug.  I  .luly  10 
Vug  I  .luly  IS 
■Vug.  10  Vug.  19 
.lulv  .39  .lune  29 
Aug.  1.5  July  17 
Aug.  I  July  .3 
Sept.  I  Aug.  15 
.lulv  31  .liih  19 
.lidy  23  July  2 
Sipt.  15  Aug.  25 
Dec.  15  Nov.  20 
.Vug.  15  July  31 
Vug.  15. luly  31 
Sepl.  1  Ang.  1 
Dec.  1  .Nov.  I 
Ang.  1.5  .Vug.  4 
Sept.  1  Ang.  19 
Nov.  1.5  Nov.  1 
.Inly  39  June  29 
Inlv  39  June  29 
Sept.  19  Ang.  19 
.Ang.  1  June  29 
Vug.  1  June  29 
.Ang.  1  June  39 
.Vug.  1  June  1!> 
Vug.  1  June  19 
Sept.  I  .Vug.  19 
Ang.  1.5  .In 'v  10 
Vitg,  1  July  3 
( let.  15  Sept.  15 
(let.  15  Sept.  15 
Ang.  12  .Inly  19 
Sepl.  I  .Vug.  I 
Sept.  I  .Vng.  I 
Sepl.  29  Sepl.  19 
Sept.  29  Sepl.  19 
Dee.  31  Dee.  20 
Dee.  *31  Dee.  29 
S'epl.  I  Vng.  1 
.Inly  31  June  10 
■Inly  31  .lime  10 
■Inl.v  31  .Inne  10 
Vng.  12. 1  Illy  19 
•Inly  31  .lime  39 
Sepl.  I  .Vng.  I 
Sepl.  I  Vng.  I 
.Inly  31  June  10 
.lulv  31  July  13 
Aug.  I.liilvll 
.Vug.  I  .lull  11 
Vug.  I  July  I  I 
Dee.  15  Nov.  15 
( let.  I  Sept.  17 
luly  25  June  29 
del.  1  Ang.  31 
Oi  l.  I  Ang.  31 
Oct.  I  Ang.  31 
Oct.  I  Aug.  31 
July  31  Jidy  1 1 
luly  31  July  1 1 
Vug.  I  July  27 
Aug.  15  July  10 
.Vug.  15  July  10 
Sigit.  15  .Vug.  31 
Sepl.  15  .Vug.  31 
.Vug.  15  July  10 
Vug.  I  July  3 
Vug.  I  July  10 
Aug.  1  July  0 
.Vug.  I  July  0 
Aug.  I  .lulv  23 
Vug.  25  July  10 
Sepl.  I  Aug.  15 
Dec.  1  Nov.  15 
.Vug.  I  July  Hi 
Aug.  1  Jiilv  10 
Ocl.  1  Sept.  15 
Sepl.  I  Jul,\  31 
Sepl.  1  Aug.  15 
Si  pt.  15  .Vug.  31 
Vug.  1.5  July  27 
.Vug.  I  July  10 
Aug.  1  July  10 
Sept.  1  Aug.  1(1 
Sept.  1  Aug.  19 
luly  28  June  2.8 
Vug.  25  July  10 
Oet  2  Sep(.  t 
(let  2  Sepl.  t 
Aug.  l5Jul,\  31 
Aug.  15  July  31 
Aug.  15  July  31 


Canadian  Utilities 
Limited 

DIVIDEND  NOTICE 

NOTICE  Is  heieh.v  given  that  a 
qniiileily  dividend  of  One  Dollar 
and  Twenty-five  Cents  (.41.251  per 
share  on  the  597  Cnimilative  Re- 
fleemahle  Rreferred  Shares  of  the 
par  x-alne  of  .8199,90  eaeh  of  the 
Company  will  be  paid  on  the  15tli 
day  of  .Vngnsf,  1951,  to  all  Share¬ 
holders  of  record  at  the  close  of 
hnsiness  on  the  27lh  day  of  July, 
1951. 

Dated  at  Edmonton.  .Alberta, 
this  l.llh  day  of  July,  A.D.  1951. 

Ry  Order  of  the  Roard, 

T.  A.  MONTGOMERY. 

Secretary. 


WAITE  AMULET  MINES, 
Limited 


a  large  number 
bond  offerings 
’  should  prove  more  attractive  in- 
,i  vestments  than  mortgages. 

;)  ’The  sudden  tightening  of  credit 
yj  by  the  Bank  of  Canada  caught 
the  institutional  lenders  with 
heavy  forward  committments 
while  the  creation  of  new  cash 
through  the  selling  of  government 
'  bonds  became  a  matter  of  book 
losses. 

' ,  New  money  is  currently  flowing 
*  to  the  institutions.  As  mortgage 
lending  was  exceptionally  heavy 
In  the  past  two  years,  repayments 
are  also  on  a  far  larger  scale.  *rbe 
Insurance  companies,  of  course, 
receive  in  addition  still  current 
,  premium  payments,  which  means 
j  new  cash  for  new  committments. 
fi  Higher  Personal  Savings?  j 

‘  There  is  further  a  general  ex¬ 
pectation  that  the  rate  of  personal  ^ 
savings  by  Canadians  will  show 
•'  a  marked  improvement  in  the 
months  to  come.  This  trend  has 
not  yet  shown  in  May,  when  the 
savings  deposits  of  the  chartered 
banks  declined  by  $9  million.  | 
i.  At  this  .stage,  savings,  it  is 
pointed  out,  take  mainly  the  form 
of  repayment  of  goods  bought 
this  spring  on  consumer  credit.  . 
The  main  inflow  of  savings  at ' 
I  present  goes  thus  towards  the 
I  finance  companies  enabling  the 
r  latter  to  reduce  their  indebtedness  ' 
With  the  banks. 

ii'v  While  present  taxes  discourage 
spending,  the  present  tightness 
of  credit  which  produced  a  higher 
Interest  rate  all  around,  should 
carry  its  own  automatic  remedy.  ; 
As  the  return  on  their  money 
Improved  people  always  .showed  a 
greater  willingness  to  save.  A  re-  j 
Hewed  interest  on  the  part  of  the  ; 
Individual  investor  has,  indeed, , 
been  noted  already  in  recent  of¬ 
ferings  of  provincial,  municipal 
and  corporation  bonds  at  more 
attractve  rates. 

The  restriction  of  current  ex- 
penditiures  should  make  funds  , 
available  for  new  housing  for  i 
Which  demand  is  still  as  high  as 
ever.  There  will  be  not  only  a 
healthy  backlog  of  demand  hut 
also  available  capital  for  housing 
j  ©nee  defence  construction  has  run 
‘  Bts  peak. 


dividend  notice 

NOTICE  lx  hereby  aiven  that  an 
interim  dividend  of  Thirty  Cents  (.iOei 
per  share  has  been  declared  by  the 
Direetors  of  AVaite  Amulet  Mines. 
I.Imited  payable  September  Ifllh. 
1951  to  Shareholders  of  record  at  the 
close  of  business  August  KVfh,  19.51. 

By  Order  of  the  Board. 


MUNICIPAL  BONDS 


Rid  Asked 
90.90  .... 

80. 00  _ 

88.50  _ 

101.99  105.90 
.89.09 

91.50  91.99 

89.99  91.59 

80.25  .8,8.59 
.85,50  87.59 

8.8.59 

.83.99  87.00 
198.90  .... 

.88.50 

100.00  110.00 

199.00 

,80.00  91.00 
110.09  _ 


C.  H  WINDELER, 


rimrlnttetown,  I'.j,  1909 

Halifax,  3',,  1905  . 

Hull.  3’...  1903 

Levis,  5,  19.54  . 

Moiutoii,  3'-,  1906  ... 

'lontreal,  3.  1909  . 

xiontreal,  3,  1901  . 

Montreal.  3.  1979  .... 

Montreal,  3,  1971  ..  . 

(Juehee,  3'-,  1901  ... 

St,  llonifaee.  3,  3'....  4,  1! 
St.  .lohn.  4'-,  197! 

Three  Rivers,  3'..,  1903 
Vaneouver.  5,  1905  ... 

AVestniount.  4,  1951  .... 
Windsor.  3'».  1975  ... 
WinnipeK.  4'.-,  1906 


.Sec  rclarj- 


Toronto.  Ontario, 
July  loth,  1951. 


ANGL0CANADIAN4TELEPH0N^ 

COMPANY 

Class  A  Dividend 

■^OTICE  it  hereby  given  that  a  dividend 
Tv  of  One  and  One-half  percent  (1  44%) 
has  been  declared  on  the  CUh  A  Stock  of 
the  Company,  payable  September  1, 1951, 
to  Stockholders  of  record  at  the  cioae  of 
business  on  August  10,  1951. 

By  Order  of  the  Board, 

CAMERON  HOUQH,  F.C.I.S. 

Secretaiy, 

Montreal,  June  5,  1951. 


49th  Consecutive  Dividend 

A  dividend  of  fifteen  cents  (ISc)  per 
share  on  all  issued  Common  Shares 
of  the  Company  has  been  declared 
payable  September  4.  1951.  to  all 
shareholders  of  record  as  at  tha  olofp 
of  business  July  31.  1951. 

By  Order  of  the  Board, 

K.  R.  GILLELAN. 
Vice-Pres.  and  Sec.-Treae 
Brantford,  Ont.,  July  12,  1851. 


When,  as  conjectured.  C.  Gav- 
i  sie  takes  over,  it  w’ill  be  the 
I  fourth  deputy  Minister  of  Na¬ 
tional  Revenue  in  five  years 
thus;  Fraser  Elliott,  Frank 
Brown.  V.  M.  Scully,  and  C. 
I  Gavsie. 

Mr.  Gavsie,  who  formerly  prac- 
;  ticed  law'  in  Montreal,  is,  I  un- 
'  derstand,  originally  from  Nova 
Scotia.  From  all  I  have  seen 
of  him  Gavsie  is  my  kind  of 
man.  I  like  him.  I  have  hopes 
i  of  him  turning  into  a  very  un¬ 
derstanding  deputy  minister: 
sympathetic  and  understanding 
and  yet,  at  the  same  time,  no 
;  pushover. 

It  was  first  Brown,  and  then 
Scu.Iy,  Avho  got  things  in  shape. 

;  Brown  did  wonders  with  the 
staff,  got  the  system  working. 

.  Scully  was  able  to  get  some 
’  internal  policies  going,  and  as 
far  as  the  sj'stem  is  concerned. 

I  he  made  great  progres.s.  Scully 
'  got  the  files  current,  cut  out  the 
’  drag  from  year  to  year,  stream- 
■  lined  things.  The  staff  resented 
his  cold  efficiency.  It  was 
probably  tough  on  some  of  them. 
But  Dr.  .1,  J.  McCann,  the  Min¬ 
ister.  seemed  happy,  and  I  guess 
that  i.s  what  counts. 


AND  NAVIGATION  BONDS 
Int.  -Mat- 

Rate  urity  BiJ  Asked 


Can.  Steamships  3 
Call.  Steamships  .  4 

(,  R.R . 3 


-MlZonia.  'i,  1959  .  .  129 

■Vvalon.  3'.5,  1990  1*1 

Dell  TiTephone,  3.  1977  .  .87'.. 

Ilell  Telephone,  3'i,  1973  91'a 

Rrnzilian  Tract.,  4  ',.  1970  .  91 

li.C.  Electric,  314,  1997  ..  89 

ICC.  Electric,  3',,  1908  _  91 

li.C.  Electric.  3':;.  1975  ....  89 

B.C.  Telephone.  4,  1902  ...  97(5 

Cals.ary  Power,  3'i,  1907  91 

I  (  aiiada  Electric.  3'5.  l'J07  92 
E.  Kootenay  Pwr.,  3'i,  1967  99 
Eoremn  Power  Sec.,  0.  1954  0.5 
Ciatineau  Power,  3’4,  1979  91 

i.reat  Lakes  Pwr..  3'5,  1909  99 

Int.  Pipe.  4,  1970  205 

l.ow.  St.  Law.  IT.,  4 '5,  19.58  9.5 
.Maritime  Electric.  4'j,  1950  ft9'i 
Mexicali  E.  .4  Power,  5,  ’7.5  79 

.'It.  Islanri  I’ower.  .5'5,  1957  pio 
Macl.aren  Que..  3.  1909  ...  .89'5 

Montreal  Tram.,  3,  1953  .  98 

.'lontreal  Tram..  iU,  1955  .  97'3 
I  Montreal  Tram..  5'r.  1955  99 

.Vat.  I.  &  P..  4'2.  1901  981;; 

Nfld.  1-.,  H.  A  P..  3',.  19.50  92 

North.  Que.  Pwr..  l'J07  95'i 
Power  Corp.,  3(5.  1957  89 

((uebec  Power,  3*s.  19(52  ..  91 

Shawini;ran,  ;(.  1901  ..  91 

Shasviniiran,  3'5  1979  94'-j 

Sha'vini(!an.  .8,  1971  ....  91 

ShawinUan,  3'.',.  1973  91 

8t  'Inurice  Pwr  .  3',.  J979  91 

"inniiteg  Elect.,  3',,  1971  .  99 


Reorganization 

I  (Continued  from  page  1) 


Earnings  Contraction 
For  C.  W.  Lindsay  Co. 


TOR-.\MERir.4N  SPUDS  IN 
NO.  S  WELL 


Annual  report  of  C.  W.  Lindsay 
&  Co.  Ltd.  for  fiscal  year  ended 
March  31,  19.''1  shows  a  contrac¬ 
tion  in  net  eaining.s  after  all 
charges  as  compared  with  preced¬ 
ing  year  at  $20,951,  equal  to  $1.71 
a  share  on  outstanding  preferred 
stock  as  against  $29,24-1,  or  .$6.62 
a  .share  on  preferred. 

Preferred  stock,  whicli  tames  a 
cumulative  dividend  of  6(2  per 
cent,  was  in  ( as  at  March  31 ). 
to  the  extent  of  $368,632  or 
$83. .">5  per  share.  Last  payment 
w.a.s  $1  a  share  on  August  3,  last 
year  and  a  further  dividend  of  $1 
a  .share  lias  been  declared  pay¬ 
able  AugiLst  12  thi.s  year  to  .share¬ 
holders  of  record  July  19. 

Balance  .sheet  show's  current  as- 
•sets  and  current  liabilities  both 
liighcr  than  at  end  of  previous 
yc.ar  at  $1,503,300  .and  ,$391,686, 
re.spectively.  and  working  capital 
amounted  to  $1,111,614  as  com¬ 
pared  'vith  $1,119,870. 


the  accumulated  arrears  are  in 
some  cases  avoiding  employment 
for  which  they  are  particularly 
qualified  because  they  do  not  wish 
to  register  for  such  jobs,  entailing 
possible  legal  action  by  the  gov¬ 
ernment  to  enforce  collection  of 
the  insurance  debt. 

Some  authorities  have  been  pro¬ 
posing  a  moratorium  on  such  debts 

or  their  abolition  .  an  action 

w'hich,  of  course,  would  be  wddely 
resented  by  those  who  have  faith¬ 
fully  paid  the  charges  since  the 
scheme’s  inception.  It  is  just  one 
of  the  countless  complications  that 
have  arisen  to  frustrate  the  gov¬ 
ernment  in  its  effort  to  develop  a 
hospital  insurance  plan  that  will 
work. 

Anotlier  development  that  has 
led  to  criticism  has  been  the  policy 
of  the  insurance  commission  in 
dictating  financial  policy  of  some 
hospitals  on  the  ground  that,  since 
the  pi-^miums  supposedly  cover 
hospit.al  care,  the  hospitals  should 
e.xercise  proper  economy  in  order 
that  a  further  increase  in  pre¬ 
miums  may  he  avoided. 


Tor-American’s  No.  3  well 
has  been  spudded  in  this  week, 
according  to  a  report  from  Den- 
ton-Spencer  Co.  drillers  and 
technical  supervisors  of  Tor- 
American’s  Alberta  operations. 

The  No.  1  well  which  came 
into  production  with  a  good 
flow  of  rich  black  heavy  crude, 
of  a  better  quality  than  that 
obtained  from  the  neighboring 
Lloyminster  field,  appears  to 
yield  up  to  80  barrels  a  daj'. 

The  drillers  are  convinced 
that  one  of  the  most  attractive 
features  of  the  new  field,  known 
as  the  Bonnyi'iHe  field  is  the 
shallow  depth  from  'vhich  pro¬ 
duction  is  obtained.  Bonnyville 
No.  1  went  do'vn  to  only  about 
1,200  ft.  before  it  struck  crude 
and  a  similar  depth  is  a.s.sumeti 
to  be  sufficient  for  the  No.  3 
well. 


Mr.  Scully  is  not  a  man  to 
court  popularitv.  and  he  shuns  a 
headline.  He  had  no  great  en¬ 
thusiasm  for  Tempus.  But  he 
did  his  job  according  to  hi.s 
lights,  and  no  one  can  point  a 
finger  at  him.  He  was  honest, 
incorruptible,  efficient,  aggres¬ 
sive.  and  conscientious.  He  'vas 
no  back  slapper,  no  hail  fellow 
well  met.  But  he  felt  restricted 
doubtless,  by  politics  and  politi¬ 
cians. 

In  the  Steel  Company,  "-here 
he  has  no  worry  about  press 
conferences,  or  any  troubles  with 
big  shot  tax  payers  putting  the 
heat  on  the  minister,  he  ought 
to  do  very  'veil  indeed.  I  ima¬ 
gine  he'll  be  glad  to  see  the  last 
of  Ottawa  and  I  believe  Steel 
Company  have  got  themselves  a 
first  class  man. 


First  Post  War  Direct 
Sailing  S.A.  East  Coast 

When  the  International  Freiglit- 
in,g  Corporation’c  4,509-ton  motor 
vessel  Bowgran  sails  from  July 
21  for  Rio  de  Janeiro  it  will  be  the 
first  time  since  the  'var  that  a 
vessel  has  sailed  direct  from 
Montreal  to  the  east  coast  of 
South  America.  The  Cunard 
Steam-Ship  Company  Limited, 
general  agent.s  for  I.F.C.,  an- 
nnunced  today. 

The  Bo'vgran.  Capf.  H.  .Skaar, 
master,  is  loading  a  heavy  cargo 
of  Canadian  products  which  in¬ 
clude  automobiles  and  trucks,  alu¬ 
minum  ingots,  asbestos  fibre,  mag¬ 
nesite  for  lining  kilns,  newsprint 
and  'vood  pulp,  tire.s  and  tubes, 
agricultural  machinery  and  struc¬ 
tural  steel. 

Besides  Rio,  the  Bowgran  'vill 
call  at  Santos.  Montevideo  an'*) 
Buenos  Aire.s. 


Shortage  of 


^!nn.  firewprirs.  l!M)‘t  .  .  w.T 

d-i,  ..  .  '.<7 

r„’jn}nlia!i  Oil.  'f't,  TMi'j  !t,'» 

f  iHKiflian  Oil,  f*7 

Can.  f*.  P,  Iriv..  !*'• 

Col.  fif'llulnsp.  5.  .  Pil 

Corkslintt  P!ou.  O,,  Plfi'i 
Cfins.  Pap#*r,  ip.-,  Pt<'>7  ..  . 

l>rv(if*n  Paper.  ?.  I'.H'il  ..  fP7 

K.  H.  KfMv,  .TC..  ii!f)f,  ..  it.i 

f:.  \i  c  lono  . 

i:ik  Palls,  VCo  .  07 

Iffin  jj|-Orain.  t,  1000 

<ifn.  Steel  Wares.  OCj.  1070  fCl 

Imperial  Oil.  .'I.  lOCO  01 

Imperial  ;c  1070  on 

Imi  .Norept  .  i  1060  00 

1..  St.  .John  V.  ,t  P-.  .7,  lOr.I  lal 
^^•Co^-^■I•ontenae  Oil.  ’71  XM 
Manie  Peaf.  3’C.  1000  ,  Of 

\lasse$ -Harris,  li.  1000  ..  On 

N.S.  Steel  A*  final.  lOO.T  0,'.' 

Oxihie.  f.  1007  ..  OS 

r>aton  3C>.  1008  Of 

l*enman‘s  F^td..  3^$.  lOOH  O'J 

Prire  lirris..  10f58  ..  to 

Prf)v.  Transport,  f,  1002  00 

F^ollaml  Paper,  f\.  pMi.'  .  ,  0.'» 

Simpson's  Ptf!  ,  .'jC_.,  fooo  ..  OS 

'Irader  Pinance.  i,  1000  !*f 

Tratler  I'iiiaiire,  1.  100.7  ‘\’  00 
Trans  Kmpire  f'fj),  .7.  IltPiO  f*o 
Priit.  Vmusemenl.  1.  1000  00 

Steel  Co.  of  2'C.  |a.',7  «0 


(Continued  from  page  1) 
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New  Specialty  Plant 
For  Pacific  Mills 


crop  areas.  The  northern  districts,  j 
for  the  most  part,  are  not  in  this 
category.  The  practice  was  fairly 
general  on  the  Saskatchewan 
plains  last  year.  i 

While  the  net  sales  of  $4,918.-  | 
B99  last  year  was  small  com¬ 
pared  with  those  of  the  larger 
companies,  the  Canadian  Co¬ 
operative  Implements  Ltd.,  now 
completing  six  years  in  business, 
Is  already  making  considerable 
Impact  on  the  trade.  With  a  fair- 
sized  assembly  plant  in  this  city, 
the  company  is  now  planning  for  ‘ 
60  sales  outlets  in  the  prairie 
provinces.  It  has  an  agreement  | 
•with  the  Cockshutt  Plow'  Co.  for  a 
line  of  supplies. 

Emphasis  on  F'orage  Crop 
A  new  line  for  the  co-operative 
company  is  a  plower  made  in 
Winnipeg.  It  is  a  subsoil  machine, 
designed  to  retain  trash  cover.  All  ; 
the  company  has  on  hand  now  are  : 
demonstrators.  It  will  not  be  in 
mass  production  until  next  year.  , 
T.  J.  Killbery  of  Winnipeg,  pre-  ^ 
eident  of  the  Killbery  Industries,  ' 
has  been  exhibiting  a  new  centre 
delivery  swather,  an  American- 
designed  machine  which  i.s  no'v  I 
being  made  in  this  city.  Fifty  of 
these  self-propelled  implements  j 
are  expected  to  be  available  this  I 
fall.  j 

Perhaps  the  exalted  prices  for  i 
livestock  are  beginning  to  make  an 
Impression  on  the  farmers.  At  any 
rate  In  the  West  this  summer  there 
has  been  a  shifting  emphasis  on 
forage  crop  machinery  at  all  of 
the  big  fairs.  The  implement  com¬ 
panies  have  consistently  advo¬ 
cated  the  practice  of  mixed  farm-  , 
Ing.  Diversification  has  a  lot  of . 
ehamDiotiB  in  this  western 


Viincouver  -  Pacific  Mills,  Li¬ 
mited,  subsidiary  of  Crown  Zeller- 
bach  Corp.,  plans  to  build  a  mod¬ 
ern  converting  plant  for  produc¬ 
tion  of  grocery  bags,  fruit  wrap, 
gum  tape,  bread  wrap,  paper 
towels  and  other  specialty  items. 

Compan.v  has  puruchased  8. 35 
acres  at  Coal  Harbor,  just  out¬ 
side  'Vancouver’s  do'vntown  busi¬ 
ness  district  and  plans  for  the  ne'W 
mills  have  been  drawn  up.  No  an* 
nouncement  has  been  made  as  to 
construction  date. 

The  company,  'vhich  has  a  large 
pulp  mill  at  Ocean  Falls,  about 
150  miles  upcoast  from  Vancouver, 
raised  the  price  of  newsprint  by 
$10  a  ton,  following  the  example 
of  mostly  all  other  Canadian  news¬ 
print  producers.  This  brings  Van¬ 
couver  price  to  $115  a  ton  and 
New  York  price  to  $116. 


(Continued  trom  page  1) 
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prices  fell  almost.  3  points  from 
198.38  to  195.53. 

In  the  early  part  of  the  report 
period  the  Kansas  flood  'vhich 
ravaged  the  most  fertile  grain 
crop  area  of  the  U.S.,  brought  a 
strong  comeback  of  the  grains 
'Vhich  pushed  the  futures  index 
up  to  over  180.  Continued  excel¬ 
lent  crop  reports  from  other 
parts  -  in  particularly  also  as  re¬ 
gards  the  Au.stralian  wheat  crop 
—  later  weakened  the  grains 
again.  In  iWnnipeg,  rye  future.s 
for  July  delivery  dropped  10  cents 
to  $1.94'i,  'vhile  flax  dropped  18 
cents  to  $4.06. 

Cotton,  Rayon  Lead  Decline 

Sensational  w’as  the  fall  of  cot¬ 
ton  futures  for  July  delivery.  As 
it  had  to  be  expected,  it  pulled 
finally  spot  prices  down  too.  The 
lb.  of  cotton  dropped  in  the  last 
few  days  from  42.60  cents  to  37.55 
cents.  This  move  naturally  aggra¬ 
vates  the  position  of  manufactur¬ 
ers  who  are  stuck  with  heavy  in¬ 
ventories  bought  at  the  higher 
price.  The  present  price  is  one 
cent  below  that  prevailing  a  year 


Retail  sales  in  Canadian  grocery 
and  combination  stores  totalled 
$370,370,000  in  the  first  three 
months  of  1951,  up  16.6  per  cent 
oper  the  same  period  in  1950. 


Micrwin-Williuins,  Com.  1,99  ,25  O.  Auk.  1  July  10  l.flfl  1.25 

Sliii'i'irf’.s,  I'ri'f .  1.90  .25  (}.  Aiir.  1  July  16  .75  1.09 

N.  Slati‘1'  Co,  Ltd.,  Lorn,  1.80  .15  (J.  AiiR.  1  July  19  1.:!5  1.95 

.Soulli.  Ciiii.  I’owcr,  Coin  1.69  .19  (.(  AuR.  15  July  29  1.29  1.35 

SI.  L.'nvrciK’C  Corp.,  1st  J'ref.  2.99  ..59  (J.  .lul.v  25  July  3  1.59  2,90 

SI.  Liiwmicp  Corp.,  2jid  Rrrf.  .75  ISl'i  (,).  July  25  July  3  .5(5'/,  .75 

•St.  Lawrriice  I’.iper,  1st  Pref.  6.00  1.59  (,(.  July  2.5  July  3  4.59  6.90 

St.  I.invmire  Paix'r,  2?id  Prof  2.19  .69  <.'.  July  25  July  3  1.89  2.49 

St.  L;i\vroiire  ITr.  Mills  Com.  1.99  .2.5  (j.  .'iiR.  1  June  39  .75  1.15 

St.  I.awmiee  l  lr.  Mills  Prrf.  7.99  1.7.5  (J.  .\UR.  1  June  39  5.25  7.99 

Silvrr  Miller  'lines  .  .95  July  31  July  12  .19  .11 

Silverwooil  Dairies,  Class  “R"  ,10  .19  Q.  Dot.  1  AuR.  31  .19  .19 

•Silverwood  Dairirs.  Pref.  .'i.99  1.25  (j.  Del.  I  AiiR.  31  ,5.99  5.99 

Sllvorworal  Dairies,  “A”  .69  .15  (».  Del.  1  .'uR.  .31  .(59  .69 

S(aiidard  Enel,  Pref.  ....  2.2.5  .5(5(4  Q.  .\iiR.  I  July  1(5  l.(58vt  3*35 

Stanley  Rroek  69  .15  Q.  Aug.  1  Jul.v  19  .15 

Slanle.v  Rroek  “R”  19  .19  Q.  Aug.  1  July  19  .1(1 

Steel  Co.  of  Can..  Com . 89  .29  Q.  Aug.  1  July  6  .99  2.35 

.Steel  Co.  of  Can.,  Pref . 89  .29  Q.  AiiR.  1  Jul.v  6  .90  2. .35 

Sullivan  Consol’d  Mines  ...  ..  .19  Ang.  16  July  16  .29  .29 

Union  (ios  Co  of  Canada  .25  Ang.  I  July  6  .65  .65 

ITiit.  Corporulioiis  I.fiL,  “A"  1.59  ,38  Q.  Aug.  15  July  16  1.1.3  1.,5n 

l  ull.  Corporations  Ltd.,  "It”  1.1((  .35  Q.  Aug.  31  July  .31  1.'75  2.19 

I'niled  Fuid  Iiiv..  Pref.  .  ..  .3.99  .7.5  ().  Del.  I  Sept.  7  .3.09  3.09 

"  aleroiis  Co.,  “A”  89  .29  (J  Aug.  1.5  July  .31  ,69  .89 

"  ellingtou  F'ire  Ins .  .3.59  1  75  S.  Aug.  15  .Aug.  19  3,50  ,3  so 

Westerii  Can.  Rreweries  1.90  .25  (J.  Sept.  I  July  31  ,75  1.25 

'Vesley  Mason  'lills,  Pref  5. .Ml  l.37(5  (.'.  Aug.  1  July  1.5  4  12' 5  .3. ,50 

Zeller's  Lid.,  Loin .  99  .15  (J  Aiig.  1  July  5  .5214  1  3745 

Zeller’s  Ltd.,  5'T,  Prel .  1.25  ,3144  (J.  .Aug.  1  .Tul.v  5  .OSsl  1,2.5 

Zeller’s  Lid.,  6%  Pref.  1..50  .37(5  0  Aug.  1  July  ,5  1.12%  1.50 

S. — Semi-annually.  Int. — Interim.  Q. — Quarterly.  Arr. — Arreart.  Inl.— dnitlaL 


(.larendon  .'pt.,  7’s 
Deer  Pai-k  .'pt.,  (’,' 
Dom  Sipiari'.  1’s, 
lUdel  LaSalle.  5. 
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(i-W  LH  E  .SUPERVISOR 

Winnipeg  — -  The  Great-We.st 
Life  A.s.surance  Company  an¬ 
nounces  the  appointment  of  Wil¬ 
liam  Rich  as  .supervisor  at  Tor¬ 
onto  1  Branch,  effective  July  1. 
ago.  An  abundant  crop  i.s  the  |  (Mr.  Rich,  formerly  a.  representa- 
cause.  live  with  the  same  branch,  is  cur- 

Rayon  dropped  in  .sympathy  with  rently  a  member  of  the  Quarter 
cotton  from  43  cents  to  35 -"u  cents.  Million  Section  of  company'.s 
Wool  top.s  are  .somev’hcsi  (•!t"''n''r.  Pre.sidPnt'.s  Club.  He  joined  Great- 
so  is  print  cloth.  West  Life  after  serving  overseas 

On  the  downward  move  are  also  with  the  Royal  Canadian  Regi- 
sugar  and  coffee.  '  ment  as  a  major. 
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The  financial  Tfmes 


STOCK  AND  BOND  MARKETS 


Debenture  Issue  | 
Sold  By  Dosco 

Offering  of  $8  Million 
Convertible  4's  Made , 
by  Wood  Gundy  &  Co.  i 

Offering:  was  made  this  week  by  | 
Wood,  Gundy  &  Co.  Ltd.  of  a  new 
issue  of  $8,000,000  principal  i 
amount  of  4''r  convertible  deben-  ^ 
tures  of  Dominion  Steel  and  Coal  i 
Corp.  Ltd.  Debentures,  which 
will  mature  Au.fjust  15,  1961,  were 
offered  at  $100  and  accrued  in¬ 
terest.  They  are  available  in 
denominations  of  $500  and  $1,000. 

Net  profit  of  the  Corporation 
*nd  its  subsidiaries  —  excluding 
Dominion  Coal  Company  Limited 
ancj  Truncon  Steel  Company  — 
for  the  year  1950  amounted  to  j 
$4,481,034  after  taxes.  The  out-  | 
look  for  the  current  year  is  very 
favourable.  During  the  first  five 
months  of  1951  net  earnings  were 
substantially  higher  than  in  the  ; 
corresponding  period  of  19.50, 
While  the  present  volume  of  ! 
orders  is  the  largest  in  the  history 
of  the  organization.  i 

Interest  requirements  on  the  j 
outstanding  bonds  and  debentures, 
including  this  i.ssue,  will  amount  ! 
to  $820,057  per  annum.  | 

The  convertible  feature  of  the  j 
new  debenture  issue  provides  the  i 
right  to  convert  debentures  into  ! 
ordinary  shares  of  the  corporation  ■ 
aa  recently  subdivided  on  the  basis  i 
of  five  shares  for  each  $100  prin-  i 
cipal  amount  of  debentures  if  con¬ 
version  takes  place  on  or  before 
Augu-st  15,  1955.  The  conversion 
privilege  extends  at  varying  ratios 
thi'oughout  the  life  of  the  deben-  ! 
tures.  I 


Named  Controller 


N.  Y.  Borrowing 
For  Nova  Scotia 


New  York.  —  Public  offering 
of  a  new  issue  of  $7,000,000  in 
15-year  S’ii  per  cent  debentures  of 
the  Province  of  Nova  Scotia,  inade 
here  by  a  syndicate  headed  by 
Smith,  Barney  and  Co.,  and  Wood 
Gundy  and  Co.,  Inc.,  was  rapidly 
oversubscribed. 

The  debentures,  dated  .Italy  15, 
1951,  and  due  .luly  15,  1966,  are 
priced  at  98.59  per  cent,  plus  ac¬ 
crued  interest  of  about  per 
cent. 

Smith,  Barney  and  Co.  said  orig¬ 
inally  the  issue  was  to  be  $15,000,- 
000  but  no  reason  was  given  for 
the  change  of  plans. 

Proceeds  of  the  financing  will  be 
used  primarily  to  repay  treasury 
bills  issued  against  the  province’s 
consolidated  revenue  fund  for  ad¬ 
vances  made  to  redeem  certain 
provincial  debentures. 

A  portion  of  the  proceeds  will 
provide  funds  for  certain  assist¬ 
ance  loans,  all  considered  to  be 
self-liquidating. 

The  debentures  will  be  i-edeem- 
able  on  and  after  July  5,  19.56,  at 
prices  ranging  from  102  to  100  per 
cent,  plus  accrued  interest. 

LONDON  CAN.  INVESTMENT 

Announcement  is  made  by  Lon¬ 
don  Canadian  Investments  Corp. 
that  on  and  after  July  20,  holders 
of  common  shares  shall  surrender 
the  certificates  representing  their 
sRares,  to  Montreal  Trust  Co.  for 
new  certificates  representing  their 
shares  as  changed  by  terms  of  the 
compromise  or  arrangement  dated 
January  30,  1951.  On  and  after 
August  1,  1951,  only  certificates 
for  new  shares  will  be  accepted 
through  the  Exchange  Clearing 
House  Co. 


j  CLARK  L.  DWELLE,  who.se 
i  appointment  as  controller  of  In- 
'  vestors  Syndicate  of  Canada,  Ltd. 
has  been  announced,  joined  In¬ 
vestors  Diversified  Services,  Inc., 
.Minneapolis,  in  1941,  j 

Investment  Co. 

I  Assets  Expand 

i 

I  U.S.  Investment  Trusts 

i  Continue  to  Show  Gain 

j  in  First  Half  of  1951 

j  New  York.  —  A  new  high  record 
jin  total  assets  of  investment  com- i 
panics  was  attained  during  the  j 
first  half  of  1951,  according  to  , 
figures  released  by  the  National  j 
I  Association  of  Investment  Com-  I 
'  panics.  Total  as.sets  have  increased  ■ 
I  in  every  year  since  1941,  the  as-  ] 
'  sociation  points  out.  | 

j  Total  net  assets  of  137  members  | 
i  of  the  association  were  $3,558,598,-  i 
j  000  on  June  30,  1951,  an  increase 
:  of  $184,573,000  over  December  31, 
11950  and  $661,688,000  since  June] 
!  30,  1950.  Net  asset.s  of  101  open- 
I  end  or  mutual  funds  were  $2,725,- 
311.000  on  June  30  last,  compared 
j  with  $2,530,563,000  six  months 
!  earlier  and  $2,115,919,000  a  year 
j  ago.  Thirty-six  closed-end  com¬ 
panies  had  net  assets  of  $833,287,- 
000  on  June  30.  as  against  $843.- 
462,000  and  $780,991,000  on  De¬ 
cember  31.  1950  and  June  30,  1950 
respectively. 

Sales  of  new  shares  by  the  101 
mutual  funds  amounted  to  $313,- 
271.000  for  the  first  .six  months  of 
1951,  and  net  sales,  after  redemp¬ 
tions,  were  $137,539,000.  The  as¬ 
sociation  recalls  that  shares  of 
mutual  funds  are  redeemable  at 
any  time  at  the  option  of  the  hold¬ 
er.  Gross  and  net  sales  for  the 
same  period  last  year  were  $263,- 
772,000  and  $129,335,000,  respect¬ 
ively. 

The  closed-end  companies  do  not 
continuously  offer  shares  for  sale 
to  the  public.  Their  outstanding 
securities  are  listed  on  stock  ex¬ 
changes  or  traded  in  the  open 
market. 

Preferred  Stock  Change 
B.C.  Electric  Company 

Vancouver,  —  British  Columbia 
Electric  Co.  has  allotted  $6,413,- 
000  in  4"i  per  cent  cumulative 
redeemable  preferred  shares  to 
the  British  Empire  Trust  Co. 
Ltd.,  London,  Eng.,  in  exchange 
for  4  per  cent  perpetual  prefer¬ 
ence  stock  of  B.C.  Electric  Rail- 
]  way  Co.  Ltd. 

This  is  in  line  with  the  com¬ 
pany’s  plans  to  simplify  the 
structure  of  the  electric  company 
by  winding  up  the  railway  sub¬ 
sidiary,  which  was  originally 
largely  financed  in  the  United 
Kingdom. 


Simpsons,  Limited 

Krunonfrom  Coast  to  Coast 


Since  the  establishment  of  the  original  Simpson 
store  in  Toronto  over  78  years  ago,  the  name 
“Simpsons”  has  become  known  from  coast  to 
coast  in  Canada  for  high  quality  retail  mer¬ 
chandise. 

Sales  of  the  Simpsons  organization  increased 
219%  in  the  period  from  1940  to  1950  and  were 
over  S175  million  last  year. 

We  offer  as  agents — 

Simpsons,  Limited 
4^2/0  Cumulative  Preferred  Share* 

Par  V^alue  $100 

Price:  At  the  market,  about  $96.25 
per  share  to  yield  4.675^ 

Earnings  of  Simpsons,  Limited  in  1950  available 
for  preferred  share  dividends  amounted  to 
$25.49  per  preferred  share,  or  over  5.6  times 
dividend  requirements. 

Stock  exchange  orders  executed. 


The  Wood  Gundy  Corporation, 

— . .  Limited  .  -  . 

Montreal  Toronto  Winnipeg  V'ancouver 

Ottawa  Hamilton  London,  OnU  Kitchener  Quebec 
Regina  Exlmonton  New  Westmin*ter  Victoria 
New  York  Chicago  Halifax  I.ondon,  Eng. 


THE  TREND  orm 
:  STOCK  MARKET 

I 

A  considerably  better  tone  in  some  important  industrials 
has  helped  the  Montreal  average.s  in  scoring  a  nice  recovery 
j  these  past  few  days.  Canada  Cement  led  the  parade  with  sub¬ 
stantial  gains  and  a  considerable  volume  of  trading.  The  an- 
!  nouncement  of  further  expansion  of  productive  facilities  and  the 
feeling  that,  come  what  may  in  the  housing  business,  cement 
consumption  will  continue  for  a  long  time  to  come  at  very  high 
levels,  have  finally  drawn  renewed  attention  to  this  company 
1  and  the  attractiveness  of  its  common  stock  as  a  long  term 
appreciation  is.sue. 

Canadian  Pacific  too  has  been  surprisingly  well  behaved  in 
recent  trading  sessions.  Increasingly,  it  -seems,  people  are  aware 
of  the  fact  that  CPR  i.s  not  just  a  railway  stock.  A  few  million 
acres  of  oil  rights  in  the  West  will  become  very  important  as 
search  for  and  development  of  oil  fields  spreads  into  ever  larger 
areas. 

And  one  should  never  forget  Smelters.  Earlier  this  week, 
there  has  been  considerable  activity  in  this  latter  stock,  and 
mounting  interest  in  companies  such  as  Hudson  Bay  Mining 
&  Smelting,  Nickel  and  Noranda.  Korea  and  the  smoke  pots 
which  are  being  set  up  all  over  the  place,  whenever  diplomats 
meet,  are  not  sufficiently  convincing  to  make  people  throw  over 
the  good  holdings  in  base  metals.  One  rather  suspects  that 
these  will  become  more  important  as  time  goes  on. 

NEW  BASE  METAL  SOURCES 

Incidentally  earlier  fears  that,  like  the  Americans  we  too 
might  run  out  of  suitable  base  metal  sources,  are  now  quite 
completely  defeated.  Hardly  a  week  goes  by  that  new  and 
substantial  deposits  are  not  discovered,  or  blueprinted  for  early 
production.  'The  Barraute  showings,  the  Gaspe  copper,  the 
Manitoba  developments,  the  Northwest  Territories  all  are  steadily 
adding  to  the  volume  of  potential  ore  and  metal  which  will  not 
only  maintain  but  increase  Canada’s  singular  position  in  thi.s 
•  respect.  The  investor,  if  not  the  speculator,  nevertheless  will 
I  never  forget  that  there  will  be  as  many  cat's  and  dogs  in  the 
j  base  metal  promotion  business  as  there  have  been  in  gold  in 
j  years  gone  by. 

I  The  oils  have  been  steady  without  undue  movement  either 

1  way  for  some  time  now.  It  appears  that  the  next  big  phase  in 
j  the  expansion  of  the  western  oil  fields  is  just  about  ahead,  with 
I  ground  being  staked  furiously  throughout  the  lower  prairies, 

;  with  many  companies,  Canadian  and  American,  getting  ready  to 
1  spud  the  first  tests. 

I  The  consumer  goods  industrials,  like  their  counterparts  every¬ 

where  else,  naturally  are  somewhat  at  a  standstill  right  now.  The 
partial  rollback  of  prices  and  the  ban  on  further  rollbacks  in  the 
United  States  gives  some  indication  as  to  the  direction  of  the 
wind.  If  current  means  to  halt  inflation  should  work,  an 
orderly  retreat  from  the  unsound  price  levels  may  be  achieved. 
This  would  work  great  hardship  only  on  those  companies  which 
have  stocked  heavily  on  inventories  at  panic  prices.  If  the 
means  presently  employed  do  not  work,  however,  it  is  quite 
possible  that  we  may  see  a  further  wild  rise  and  then  a  quick 
set-back.  The  answer  to  the  question  is  not  yet  written.  It 
will  come  sometime  this  coming  fall,  which,  by  the  calends 
as  well  by  the  mood  of  the  people  does  not  seem  very  far  away. 

MAJOR  TEST  FOR  HOI  SING  INDUSTRY 

Probably  one  of  the  major  tests  is  ahead  for  the  housing 
industry.  Both  the  contractors  and  the  laborers  have  been  dig¬ 
ging  away  at  a  bonanza  for  years  now.  All  the  shouting  about 
how  much  more  it  is  necessary  to  erect  as  many  collapsible 
structures  as  possible  is  not  going  to  help  contradict  the  fact 
that,  to  all  intents  and  purposes,  a  saturation  point  may  be 
reached  soon;  beyond  which  it  will  not  be  so  easy  to  finance 
and  to  rent  or  sell  the  new  properties.  Statistics  appear  to 
indicate  that  there  is  not  so  much  a  shortage  as  a  mal-distribu¬ 
tion  of  housing.  For  instance  in  the  United  States  thei'e  are 
47  million  family  type  dwelling  units.  This,  at  latest  figuring, 
means  one  for  every  three  people.  Since  the  average  family 
■still  consists  of  about  4.2  persons,  there  would  actually  seem 
to  be  a  surplus  of  houses. 

The  difficulty  arises  only  because  of  the  completely  un¬ 
planned  crowding  of  industries  and  people  into  relatively  small 
and  already  overcrowded  locations  while  thousands  of  small 
towns  throughout  the  land  have  vacancies  in  large  and  small 
homes  which  have  not  been  filled  economically  for  some  time. 

It  could  possibly  be  shown  that  similar  conditions  eixsts  in 
Canada  as  well.  If  this  is  so,  then  a  readjustment  of  the 
housing  market  is  almost  inevitable  and  the  industry  catering 
to  home  building  will  be  confronted  some  day  with  a  problem 
which  is  at  least  partly  of  its  own  making. 

TWO  BASIC  INDI'STRIES 

There  are  two  basic  industries  which  affect  employment  and 
all  other  financial  and  economic  factors.  Agriculture  and  hous¬ 
ing.  Any  serious  dislocation  in  these  two,  or  any  one  of  them, 
might  mean  a  depression,  in  the  absence  of  other  factors.  The 
other  factors,  which  are  not  absent,  are  of  course  defence 
build-up  and  foreign  aid.  It  is  a  not  very  pleasant  consideration, 
but  the  boom  does  rest  on  these  relatively  flimsy  bases,  in  the 
United  States  more  than  in  Canada. 

These,  in  the  opinion  of  this  observer,  are  worthwhile  con¬ 
siderations  to  which  the  investor  must  pay  heed  if  he  is  interested 
in  the  longer  term.  The  short  term  trader,  of  course,  still 
requires  a  crystal  ball,  particularly  if  he  insists  on  trading  the 
commodity  of  rumor  which  has  been  so  strongly  evident  in 
United  Asbestos  trading  the.se  past  few  days.  No  analysis  will 
do  him  any  good.  He  guesses  as  uncertainly  as  we  do. 

IMP.  TOBACCO  APPOINTMENT  the  company’s  purchasing  depart- 

l  -  ment  for  many  years,  as  an  as- 

[  Announcement  is  made  by  the  sistant  to  the  president.  A.  K. 
[  Imperial  Tobacco  Co.  of  Canada,  MacArthur  has  been  appointed 
I  Ltd.,  of  the  appointment  of  A.  E.  manager,  purchasing  department, 
Worley,  who  has  been  manager  of  succeeding  Mr.  Worley. 


MARKET  AVERAGES  AND  VOLUME 


P.-R.  Director 


'Maple  Leaf  Mill 
friSl  I  Boostin^Capital 
MARKET  PLACE 

!  "  '  Stock  Dividend  on  Pre- 

i  ,  .  ,  .  !  terred  Shares 

!  A  typical  summer  marfcct  with  I  ^ 

j  a  somewhat  firmer  undertone  in  j  directors  of  Maple  Leaf  Milling 
the  Canada  and  Provincial  list  and  :  ...  ,,  j  •  t 

■  .u  .  1  »  I  Co.  Ltd.  have  called  a  special 

,  very  lively  trading  in  the  two  lat-  I 

cst  convertible  bond  i.ssues  meeting  of  shareholders  for  July 
;  that's  how  bond  dealers  describe  |  23  at  Toronto  to  consider  an  In- 
i  last  week's  market.  j  crease  in  the  company's  capitali- 

Convertible.s  have  definitely  j  zation  and  the  payment  of  a  stock 
caught  the  investor's  fancy.  B.A.  j  dividend. 


GORDON  ROOT,  who.se  ap- 
i  point ment  as  director  of  public 
'  relations  for  Columbia  Cellulose 
Co.  Ltd.,  is  announced,  has  been 
actively  a.ssociated  with  the 
newspaper  business  in  B.C.  for 
the  past  20  years  and  since  '1946 
'  has  represented  the  Vancouver 
Daily  Province  in  the  Legislative 
Press  Gallery  at  Victoria. 

iMt.  Royal  Rice 
Earnings  Expand 

i  Annual  report  of  Mount  Royal 
j  Rice  Mills  for  fiscal  year  ended 
April  30th  1941,  shows  a  wide  cx- 
,  pansion  in  operating  profit  as 
i  compared  with  preceding  year  at 
$445,760  as  compared  with  $306,- 
357.  Despite  increased  deprecia¬ 
tion  allowance  and  sharply  higher 
provision  for  income  tax,  net 
I  earnings  were  up  at  $195,498, 
equal  to  $3.26  a  share  on  stock 
i  from  previous  year's  $143,713, 

I  equal  to  $2.39  a  share. 

I  In  director’s  leport,  H.  M.  Wal- 
'  lis.  president,  states  that  sales 
both  in  value  and  volume  were 
greater  than  in  the  previous  year. 
Further  economies  were  made  in 
operations,  he  says,  and  the  com¬ 
pany  was  able  to  buy  a  substan¬ 
tial  part  of  its  rice  supplies  par- 
;  ticularly  advantageously. 

I  During  the  year  the  last  of  the 
I  Canadian  government  controls  in- 
:  volving  rice  was  removed.  Con- 
j  ditions  for  securing  .supplies  con- 
!  tinned  to  be  complicated  and, 
i  while  company  Is  able  to  obtain 
.sufficient  quantities  the  variety  of 
I  qualities  and  types  available  pre- 
I  war  are  unobtainable. 

j  Balance  sheet  .shows  both  cur- 
!  rent  assets  and  current  liabilities 
j  higher  than  at  end  of  previous 
I  year  but  net  working  capital  im- 
I  proved  to  $704,621  from  $554,683. 

Brown  Colls  Balance  Of 
Pref'd  For  Redemption 

Berlin-N.H. -Brown  Co.  has  call¬ 
ed  for  redemption  on  September  1, 

!  1951,  the  remaining  outstanding 
'  balance  of  its  $6  cumulative  con- 
'  vertible  preferred  stock  not  ex- 
I  changed  under  plan  of  recapital¬ 
ization  dated  December  1.  1950, 
i  and  expiring  August  20,  1951. 

j  On  July  31,  1951,  there  were 
I  only  1.710  shares  of  the  $6  stock 
j  unexchanged  which  represented 
i  1.2  per  cent  of  that  issue  outstand- 
'  ing  at  the  time  of  the  original  ex- 
■  change  offer.  'Tlie  shares  will  be 
!  redeemed  at  $158  per  share  which 
'  repre.sents  $102.50  call  price  and 
I  $55.50  accumulated  dividends  to 
September  1,  1951. 

I  Laurence  F.  Whiltemore,  presi- 
I  dent,  .states  that  holders  of  the 
i  securities  called  for  redemption 
were  still  entitled  to  exchange 
I  their  $6  cumulative  preferred 
shares  under  the  voluntary  ex¬ 
change  offer  until  August  20.  1951. 

.  at  which  date  the  offer  terminates. 

.  Shareholders  exchanging  under 
the  plan  will  be  entitled  to  accrued 
(  dividends  of  the  two  new  prefer¬ 
ence  stocks  from  June  1,  1951. 


convertible  10-year  deben¬ 

tures  advanced  to  106'2  bid,  a  ' 
gain  of  6’^  points  in  the  fir.st  two: 
weeks  of  trad.ng.  1 


It  is  intended  to  increa-se  the 
company's  capitalization  by  cre¬ 
ating  a  further  100,000  no  par 


Those  who  had  missed  the  boat  j  value  common  shares  and  8,000,- 
in  the  B.A.’s  took  a  go  at  this  I OOO  five  per  cent  $l  par  value 
ueek's  $8  milliop  offering  of  Dorn-  !  preference  shares.  If  the  by-law 
in.on  Steel  and  Coal.  Debentures  j approved  bv  the  .shareholders 
which  went  immediately  to  a  pro-  |  company  proposes  to  pay  a 
mium  at  102’,.  The  m.iturity  is :  ^-tock  dividend  of  13  of  the  new 
10  years,  the  coupon  4.'/r  and  the  |  preference  shares  on  each  present- 
^  offering  price  100.  The  debentures  jy  outstanding  common  share  of  its 
are  convertible  into  common  capital  stock 

;  shares,  recenth  split  two  for  one.  ,  , 

■  ,,,  ,  Fiscal  year  of  company  ends 

Current  market  of  the  common  is  -..i  oi  m-n  j  1  j  « 
...  .  .  July  31.  19o0,  and,  at  end  of 

'$18  while  conversion  becomes  in-  ,  :  .. 

,  .  . .  ,  ,  ,  .  fiscal  period,  capitalization 

teresting  at  a  level  above  $20. 

_  .  comprised  434.374  common 

After  August  19o5  the  conversion,  i.  -  ,  ^ 

,  ,  shares  of  no  par  value  out- 

basis  IS  gradually  revised  upward.  I  *  .•  ,  „  n.  •  j 

®  ■’  '  standing  of  an  authorized  500,- 

„  .  .  ,,  ,  .  000.  Funded  debt  consisted  of 

Great  Plains  Development  on-  »oooirn/>  ■  o-i  i.  r-  <■ 

.  ,  .  ,  $2,224,500  in  3^4  per  cent  first 

■joyed  a  boost  from  105  to  112.  .  ■  ,  •  x  j  , 

,  mortgage  sinking  fund  bonds  due 
Municipal  ottermgs  were  al.so  ,  ,  ,  10  * 

'  ,  ,  .  ,  _ _ _  ,  July  1.  1963.  and  3  per  cent  10- 

successful.  notably  a  $785.00!)  of-  .  I  •  ,  j 

,  .  ,  ,  year  collateral  trust  serial  dc- 

.fering  by  City  of  Granby. 

yields  ranging  from  4.1  >  to  4.3G  $800,000.  which  was  I 

I  tor  matuntie.s  from  six  to  twenty  deducting  $200,000  install-  , 

ment  due  September  1,  1950. 

i  Province  of  Nova  Scoti.v  finally  company  for 

I  got  its  often  delayed  financing  i 

'placed  in  New  York  -  .$7  million  for  some  nionths.  At  the  | 

:  15-year  debentures  with  a  5-'’4t;  I  ^ee  mg  held  last  Novem-  1 

I  coupon  offered  at  9,8..59  to  yield  I ‘’fl  K-  ^ad.sworth.  president  j 
i  «>7  r-  11  4:  *  ‘4:4.  :  stated  that  results  for  the  first  i 

roughly  Call  feat»ues  after  ^  *  t.  4.  i 

!  T.,,,,  -inre  ,.,;ii  It  4.U  I  quarter  were  .satisfactory  but  the 

I  July  1956  will  allow  the  province  r*  t  x-  *u  1  1  *  i 

I  to  take  advantage  of  favorable '  ' 

exchange  .situations,  at  call  prices  j  uncei  am.  ^  ^  , 

ranging  ft  om  102  to  100  at  matiir- :  - ^ - ___ - 


Was  $7  million  the  maximum  ' 
amount  the  province  could  sell  on  ' 
these  terms?  Original  plans  and  j 
submissions  to  S.E.C.  provided  for  ! 
a  $15  million  offering.  j 


NewMunicipalBondlssues 


.ST.  .M.^LACHn-;.  Ql'E.  C.S.U. 


a  $15  million  offering.  i  Awai-ded  during  past  week  by 

.  _ _  I  Catholic  School  Commission  of  St. 

U.S.  Treasury  offered  for  the  ^talachic  d’Ormstown.  Que..  was 
third  consecutive  week  $200  mil-'  a”  “f  $200,000  of  4%  20-year 
lion  more  than  usual  of  i‘s  treas-  ’  serial  bonds.  19,52-70.  A  s.vndicate 
ur>'  bill.s.  It's  one  more  in.dication  '  eomposed  of  Rene-T.  Lcclerc,  Inc. 
that  Mr.  Snyder,  who  faces  over  and  J.-.B.  Bi'langer  &  Co.  paid  a 


$50  billion  of  refunding  in  the’  Priee  of  95.85  for  issue;  hence  net 
next  twelve  months,  wants  lo  I  eost  of  the  loan  is  4,.585G . 
postpone  as  long  as  possible  new  !  Three  tenders  were  submittefi 
long-term  financing.  j  for  is.sue. 

The  Treasury  refunded  also  $5.3  j  - - -  ' 

billion  .  otes  w.th  1%',  [months  have  risen  more  than  in 

notes  But  the  maturity  was  I  1,,^  U.S.  while  bond  prices  here 

stretched  to  11  months  as  against  :  ,,cciinod  more  than  they  did  be- 


9  iji  months  earlier  in  .July. 


1  low  the  border.  Tlie  logic.al  con- 


I  Mr.  Snyder  otiviously  still  tries  I  j,,  „iat  in  relation  to  com- 

i  to  strike  the  he.st  possible  bar-  '^^n  shares  Canadian  bonds  are 

gams  he  can.  But  all  this  short- I  more  attractive  purchases 

term  refunding  only  postpones  the  U.S.  bond.s. 

evil  day  of  a  large  new  long-term 

offering  wliich  will  test  the  mar-  ' . . - . -  -  -  -  - - 

ket.  If  there  is  one  point  in  which 

a  comparison  between  the  U.S.  - 

and  Canada  runs  in  the  latter's  ■■  -  ■  - - 

favour,  it  is.  indeed,  the  state  of 
affairs  in  cunent  government  fin- 


I  Corporate  Investors 
Boosts  Stock  Holdings 

,  During  the  3  months  ended  30ti 
June,  Corporate  Investors  conti 
nued  its  policy  of  adding  to  it: 
holdings  of  preferred  and  commor 
stocks.  At  the  end  of  last  montl' 
7%  of  its  investments  was  ii 
bonds,  27*;^  in  preferred  stocks  an' 
66%  in  common  stocks. 

Five  new  securities  were  addc' 
to  the  portfolio,  holdings  of  1' 
others  were  increased  and  3  smal 
holdings  were  disposed  of;  20- 
Fraser  Companies  preferred  share; 
were  redeemed  and  500  Canad? 
Wire  and  Cable  "A”  shares  wen 
converted  into  1,000  “B’’  shares. 

The  largest  investment  in  ar 
individual  stock  in  the  past 
months  was  in  Standard  Oil  o 
New  Jersey  and  the  next  in  .siz< 
was  a  purcha.se  of  Dominion  Tai 
and  Chemical  shares.  The  larges 
investment  in  any  industry  was  ir 
the  metaLs  group,  followed  closelj 
by  purchases  of  paper  stocks. 

The  major  reduction  in  the  com 
pany’s  portfolio  during  the  quarte 
ended  30th  June  was  representec 
by  the  sale  and  redemption  o 
204  shares  4  %  %  preferred  stocl 
of  Fraser  Companies. 

Canada’s  domestic  exports  ir 
May  were  valued  at  $323,400,00f 
an  increase  of  $36,400,000  or  12.( 
per  cent  over  last  year’s  unusuall; 
high  May  value  of  $287,000,000 
Cumulative  value  for  the  fiiri 
months  ending  May  rose  to  $1,427, 
700,000  as  against  $1.141,400,00( 
for  same  period  la.st  year,  an  in 
crease  of  25  per  cent. 
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A.  E.  Ames  &  Co. 


Business  Established  1899 


MONTREAL  j 

I  TORONT*  WINMIRia  VANCOUVIR 

VICTORIA  NCWYORK  LONDON.CMK 


The  .average  yield  of  40  bonds  | 
(McLend.  Young,  Weir  I  vo.se  ini 
June  by  0,05  to  4.00';.  The  com- I 
mon  stock.s  of  the  Moss,  Law.son  I 
yieki  index  gained  0.()9';  to 
5.35';  .  I 

I  The  relation  of  common  s.toek 
I  to  bond  yieki.s  -  -  5.35  4.00  -  | 

j  compares  with  6.20  3.36  a  year 
I  ago.  The  avei  age  common  stock  ^ 
is  thus  yielding  today  only  1.35',' 
more  than  the  average  bond  ii.s 
against  2.S4';  last  year. 

In  tlie  IT.y.  Dow  .lone.s  slocks  ! 
land  bonds  are  still  roughly  in  a! 
je'i.'J  relation,  that  is,  the  aver-! 
lage  stock  i.s  yielding  times’ 

I  more  than  the  average  bond.  -  , 

which  is  considerably  bettei-  than  • 
a  year  ago. 

It  means  that  stock  prices  in  ' 
jCanada  over  the  past  twelve  : 
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McLeod,Young,Weir  &  Company 

IIMITED 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St,  James  Street  West 
Toronto  Montreal 

Telephone:  EMpire  4  0161  Telephone:  HArbour  4261 

Office,  of:  Homilton,  London,  Otlowo,  Winnipeg  and  New  York. 
Corretpondenis  in  London,  England. 


McLeod,Youmg,Weir  &  Ratcli  ffe 

MCMBERS  OF 

THE  TORONTO  STOCK  EXCHANGE 
MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  Street  West,  Toronto 


EMpire  4-0161 


SERVICE  TO  INVESTORS 

Investors  are  invited  to  avail  themselves  of 
any  of  our  services,  to  call  upon  us  for 
recommendations  regarding  the  purchase  or 
.  sale  of  securities. 

We  suggest  that 

once  a  year  you  mail  a 

list  of  your  holdings  to 

Among  the  services  US  in  order  that  w'c  may 

which  we  provide  our  ,  . 

clients  are  the  following:  advise  you  regarding 

S  Monthly  Booklet  Current  valut’s  and  sub- 

"hivestments”  .  ,  . 

5  trustee  Investments  ^  detailed  analysts. 

{ Booklet) 

5  Financial  CunaJian  LISTED  STOCKS 

Review  .  , 

«  CanaJ.an  Cover,, ment  Buying  and SellmgOrders 

Loans  Handbook  accepted  for  execntion  at 

5  Secur,ty  Record  Booklet  regular  rates  of  commis- 

^  Analysis  of  Security  .  /  -r- 

Holdings  Toronto, 

;  statioical  Deparsment  Montreal  and  New  York 

_  stock  exchanges. 


Dominion  Securities 

CORPM.  LIMITED 

Underwriters  and  Distributors  of  Investment  Securities  Since  1901 
TORONTO  MONTREAL  NEW  YORK  LONDON.  ENG.  WINNIPEG  VANCOUVER  VICTORIA 
CALGARY  LONDON  KITCHENER  HAMILTON  OTTAWA  QUEBEC  HALIFAX  SAJNT  JOHN 

C75  St.  James  Street  West,  Montreal,  Canada 


PUNCH 


Research  Head 


Federal  Wheat  Policy  Seen  As 
Big  Factor  in  Gravelbourg .  Vote 


Auto  Production  In 
June  Down  17  P.  Cent 


'  in  output  for  month  of  17  per 
cent. 

Decrease,  it  is  pointed  out,  re¬ 
flected  chiefly  the  inability  of 
buyers  to  meet  the  highly  in- 
ciea.sed  excise  and  .sales  tax. 

Employment  in  companies 
manufacturing  motor  vehicles  in 
Canada  also  showed  a  drop.  The 
aggregate  reduction  in  payrolls 
from  all  causes  was  $890,000. 


Canadian  production  of  passen¬ 
ger  cars  and  trucks  for  the 
domestic  market  during  June  fell 
6,67.1  units  below  the  May  total, 
according  to  returns  supplied  by 
Canadian  motor  vehicle  produc¬ 
ers.  This  represented  a  reduction 


Canadian  Seamen's  Union  Again  Comes  Under 
Ban  of  Labour  Relations  Board  —  Employees 
Have  Some  Responsibility  for  Continued 
Existence  of  Communist  Inspired  Unions 
By  T.  J.  C.4MPBELL 
(Sprciallr  written  for  The  Financial  Timca) 


I  (Special  to  The  Miiancial  Times) 

j  Winnipeg.  —  On  the  asaump- 
'  tion  that  It  would  reveal  whether 
i  or  not  the  C.C.F.  government  was 
j  on  the  toboggan,  there  was  keen 
I  interest  throughout  the  West  in 
:  the  Saskatchewan  by-election  in 
i  the  provincial  constituency  of 
Gravelbourg  last  week.  That  the 
Liberals  lost  the  seat  owing  to 
j  dissatisfaction  ov^r  the  results  of 
the  .'i-year  wheat  pool  appears  to 
be  the  concensus  of  editorial 
opinion. 

j  The  constituency  lies  south-west' 
.  of  Regina  in  the  arid  plains  not 
'  far  from  the  international  bordef. 

I  A  Liberal.  E.  M.  Culliton,  a  form- 
,  cr  cabinet  minister,  now  a  judge 
'  of  the  Saskatchewan  appeal  court, 
i  won  the  seat  at  the  1948  election, 
i  While  the  C.C.F.  picked  up  only 
66  votes,  the  total  ballots  cast  fell 
'  off  by  748.  Caught  in  the  cross- 
'  fires  of  the  wheat  controversy, 
many  of  the  Liberal  farmers  just ; 
stayed  home.  | 

“-■V  Hollow  Metory" 

Calling  it  a  hollow  victory  for 
!  the  C.C.F.,  the  Regina  Leader- 
Post  sizes  up  the  vote  as  follows: 

[  "Since  the  dominant  questions 
,  seemed  to  boil  down  to  wheat  mar- 
j  keting  and  other  federal  matters  | 

I  such  a-s  uncontrolled  prices  and  a  j 
I  further  increase  in  freight  rates,  ! 

}  the  most  plausible  explanation  of  , 
the  C.C.F.  victory  is  that  it  arose  | 

'  from  the  electors  voting  in  protest  i 
1  against  federal  policies,  or  at  least  i 
I  against  what  has  happened  under  ! 

I  .a  federal  Liberal  administration.  i 
!  In  other  words,  it  was  a  provincial 
by-election  decided  on  federal  con¬ 
siderations.  In  a  measure,  it  was  | 
an  echo  of  views  expressed  by ' 

:  Canadian  electors  in  the  four  re- 
:  cent  by-elections  which  were  won 
by  the  Progressive  Conservatives.”  ^ 

The  Winnipeg  Free  Press  takes 
much  the  same  \iew  of  the  situa¬ 
tion.  It  asserts: 

"In  this  situation.  Premier 
Douglas  mobilized  the  efforts  of 
his  party  to  shift  the  contest  on 
to  different  ground.  His  strategy 
was  to  remove  the  C.C.F.  record 
altogether  from  the  picture  and 
to  concentrate  instead  on  the 
shortcomings  of  the  federal  gov¬ 
ernment,  chiefly  wnth  respect  to 
wheat.  In  this  he  was  aided  sub¬ 
stantially  by  the  absence  of  a 
Conservative  or  —  as  in  1948  —  of  j 
a  Social  Credit  candidate.  Thus  • 
non-Socialist  protest  could  ex- 


Liberal  candidates.  The  point  is 
that  no  blessing  is  conferred  there¬ 
by  on  either  opposition  party,  as 
such.” 


Decision  to  Buy  Jet- 
Powered  Comets  Seen 
as  Indication  of  Start 
Next  Year 


provincial  boards  might  not  want 
to  stretch  their  powers  to  the  ex¬ 
tent  the  national  board  did.  No! 
the  only  way  to  get  rid  of  them 
is  to  help  another  union  get  cer¬ 
tified  or  take  a  strike. 


(Special  to  The  Financial  Times) 
Vancouv’cr. 


Canadian  Pacific  '  Seamen's  Union  in  the  case  of 
i'  ’  Airlines  plans  to  go  ahead  next  j  three  steamship  companies,  the 
f  year  with  its  operation  of  a  trans- I  s.S.  Texaco  Brave  Limited,  etc. 
'  Pacific  air  service.  i  As  in  the  original  case  to  the 

;  Although  the  company  announc-  isame  effect.  Branch  Lines  Limited, 
'l  '  ed  such  a  program  two  years  ago,  j  the  company  supplied  the  same 
the  uncertain  political  and  econo-  evidence  in  applying  for  the  re- 
mic  conditions  in  the  Orient  made  ,  vocation  of  the  certification. 

It  appear  doubtful  whether  the  |  The  e\'idence  consisted  of  the 
service  would  be  inaugurated  so  |  U.K.  White  Paper  being  "Review 
j  soon,  after  all.  However,  all  doubts  j  of  the  Dock  strikes  1949  .  .  in 
1,  have  been  removed  by  the  deci-  !  which  is  set  out  that  these  strikes 
,V  Sion  of  the  company  to  acquire  i  were  fomented  and  caused  by  the 
!  DeHaviland  jet-powered  Comet  j  C.S.U..  a  statement  of  the  late 
’  aircraft,  reputed  to  be  the  fastest  i  Humphrey  Mitchell  on  the  sea- 
1  commercial  aircraft  in  the  world.  ;  men's  strike  in  Canada  in  1949 
j  suid  three  super  D.C.  SB's.  i  called  by  the  C.S.U.,  a  Report  of 

Ij  Present  plana  call  for  the  em-  i  the  International  Transport  Work- 
[ij  ployment  of  the  latter  planes  on  j  ers  Federation  justifjdng  the  ex- 


Niagara  Wire 
Earnings  Gain 


JOSEPH  T.  THWAITES,  who 
has  been  appointed  manager  of 
electronic  research  at  Canadian 
Westinghouse  Co.  Ltd..  Hamitlon. 
in  charge  of  what  will  soon  be  the 
largest  laboratory  of  its  ^nd  in 
Canada,  was  the  first  person  in 
Canada  to  take  a  formal  course 
in  electronics  and  has  the  dintinc- 
tion  of  receiving  three  certificates 
of  appreciation  from  the  United 
States  government  for  wartime 
service  and  achievement  —  the 
first  civilian  to  be  so  honored. 


Net  Up  at  $4.24  a 
Share  on  Stock  from 
$3.77  Year  Previous 


!  Annual  report  of  Niagara  Wire 
[  Weaving  Co.  Ltd.  for  fiscal  year 
ended  March  31st.  1951,  shows  a 
!  moderate  improvement  in  net  earn- 
!  ings  after  all  charges  as  com- 
I  pared  with  preceding  fiscal  year 
I  at  $496,821,  equal  to  $4,24  a  share 
!  on  stock  as  .against  $441,522.  equal 
!  to  $3.77  a  share. 

j  In  presenting  report  Edward  J. 

I  Buell,  president,  states  that,  hav- 
!  ing  regard  to  rulings  under  the 
I  new  Income  Tax  Act  now  in  force, 
the  company's  inventories  for  the 
'  fiscal  year  1949  and  thereafter 
.  have  been  valued  on  a  basis  other 
j  than  that  used  previously.  The 
!  adjustment  involved  a  substantial 
I  tax  assessment  for  prior  years. 

I  Directors,  he  says,  believe  that  it 
!  is  desirable  to  record  the  neces- 
'  sary  adjustments  in  the  books  as  ; 

I  well  as  in  the  records  of  the  taxing 
authorities  and  both  opening  and 
cloittng  inventories  for  the  year  ' 
ended  5Iarch  31.  1931.  have  been 
valued  on  the  new  basis. 

The  adjustment,  applicable  to 
prior  years,  less  provision  for  in-  , 
come  taxes,  thereon,  amounts  to  { 

$223,059.  This  has  been  credited  I 
to  earned  surplus  but  since  as  a  re-  : 
suit  of  this  change  of  method  the 
inventories  appear  at  an  increased 
value  on  the  balance  sheet  and  di¬ 
rectors  have  appropriated  a  sum  : 
equal  to  the  net  adjustment  as  a  ■ 
reserve  for  future  decline  in  in¬ 
ventory  values.  ! 

Balance  sheet  shows  current  as-  : 
sets  up  nearly  $700,000  from  end 
of  previous  year  at  $2,679,232  as 
compared  with  $1,983,665  while 
current  liabilities  are  $172,000 
higher  at  $784,096.  Net  working 
capital  accordingly,  is  over  $520.- 
000  higher  at  $1,885,136  as  com¬ 
pared  with  $1,361,589.  Inventories 
are  carried  at  $934,464  as  against  $49,504,331, 
$443,467  on  previous  balance  sheet.  933.366. 


Elk  Creek  Waterworks 
Net  Earnings  Shaded 


i  Vancouver  —  Total  revenue  for 
Elk  Creek  Waterworks  Co..  Ltd., 

'  in  1950  amounted  to  $107,125, 

:  compared  with  $100,201  in  1949. 
Net  profit  was  $11,846,  comp.ared 
with  $16,506.  The  earned  surplus 
account  at  the  year-end  register¬ 
ed  $87,725.  On  the  balance  sheet 
current  assets  were  shown  at 
$55,569.  including  cash  of  $4.56, 
against  current  liabilities  of  $71,- 
264. 

A  number  of  reasons,  some  of 
them  temporary,  accounted  for 
the  reduction  in  net  profit  in 
'  1930.  states  President  Ross  Peers. 
Maintenance  and  operation  ex¬ 
penses  inci’eased  by  $4,584,  de¬ 
preciation  was  increased  from 
$25,830  in  1949  to  $29,594  in  19,50,  ; 
and  general  and  administration  ' 
expenses  increased  by  $4,689.  j 


•.  ,the  present  flying  time  of  36 
■'  (.hours. 

On  the  run  to  the  Far  East  the 
.  D.C.  6B's  will  operate  from  Van- 
>  couver  to  Hong  Kong  with  an  in¬ 
termediate  stop  at  Tokyo.  West¬ 
bound  there  will  be  a  refuelling 
stop  at  Shemya  in  the  Aleutian 
Islands.  On  the  return  trip  it  is 
expected  that  the  Douglas  aircraft 
will  be  able  to  fly  non-stop  from 
'  j  Japan  to  British  Columbia  by  way 
li  of  the  Great  Circle. 


j  The  board  in  these  cases  held 
'  that  the  C.S.U.  was  not  a  trade 
union  for  the  reasons  given  in 
i  the  Branch  Lines  case.  These  were 
that  from  the  evidence  the  union 
’  was  fomenting  strikes  for  further- 
;  ance  of  communism  and  not  for 
regulation  of  labour  relations. 

I  This  is  certainly  so  but  the  evid¬ 
ence  relates  to  events  which  took 
I  place  after  the  original  certifica- 
j  tion  in  the  Branch  Lines  case  and 
i  in  these  cases.  To  be  logical  the 
board  should  have  found  that  at 
I  the  time  of  C.S.U.  certification  it 
:  was  not  a  trade  union  because  the 
j  board's  power  to  revoke  for  rea¬ 
sons  which  arise  subsequent  to 
certification  is  limited  by  section 
II  to  the  circumstances  that  the 
union  no  longer  represents  the 
majority  of  employees.  This  the 
union  argued.  However,  the  board 
revoked  the  certification  under  its 
!  general  authority  to  review  its 
1  orders  and  to  vary  or  revoke  them. 

I  If  the  board  was  not  too  legal¬ 
istic,  it  does  not  have  to  be  and 
such  boards  are  expected  to  use  a 
I  certain  amount  of  discretion.  That 
I  is  why  their  decisions  are  not  ap-  ! 
pealable. 

Of  course.  Mr.  Justice  Barlow 
of  the  Ontario  Supreme  Court 
found  the  decision  in  the  Branch 
Lines  case  quite  in  order,  when  ' 
the  union  went  to  the  court,  on  ■ 
the  ground  that  the  Board  had  no 
authority  in  the  Act  to  make  such 
a  revocation  order.  I  doubt  if  he  j 
would  have  made  an  order  like  it  ' 
if  the  court  had  to  decide  the  mat¬ 
ter  in  the  first  place  under  the 
.same  statute.  I  hope  not  becau.se 
one  looks  to  courts  to  be  strictly 
legal,  leaving  it  to  the  legislatures 
to  correct  deficiencies  in  the  legis¬ 
lation.  ' 


Big  2nd  Quarter  Boost 
Taxes  on  Automobiles 


New  Edition  of  C.C.H. 
Income  Tax  Reference 


OIL  NEEDS  A  LOT  OF  TNIN6S,<ltMMy  f 


The  Income  Tax  Act,  incorpor- 
.  ating  the  amendm.ents  given  Roy- 
M.  al  assent  on  June  30.  is  included 
in  the  17th  edition  of  the  CCH 
Canadian  Income  Tax  Act  Con- 
’  solidated  and,  as  formerly,  the 
full  text  of  the  analogous  pro- 
•  visions  of  the  Income  War  Tax 
1  Act. 

;-l  This  years  edition  appears  in 
'fjnew,  larger  type.  A  two-way  cross 
1*^'  reference  table  is  provided  giving 
i  the  analogous  provision  for  each 
section  of  the  new  Act — and  vice 
E  versa.  In  addition,  full  texts  of 
I  the  Canada-United  States  Recip¬ 
rocal  Tax  Convention,  the  Can¬ 
s'  ada-United  Kingdom  and  the 
■'  Canada-New  Zealand  Tax  Agree¬ 
ments  are  reproduced.  The  entire 
content  of  over  300  pages  is  fully 
indexed  —  over  35  pages  of  the 
'.y  topical  index.  | 

This  standard  guide  for  tax-  ! 
payers  is  widely  used  for  refer¬ 
ence  work  on  Dominion  income 
taxes  by  accountants,  tax  experts 
and  businessmen  who  need  to  le- 
fer  to  the  text  of  the  Income  Ta.x 
Act.  It  is  published  by  CCH  Ca¬ 
nadian  Ltd.,  1200  Lawrence  Ave.  i 
W..  Toronto.  I 


“Tanker*,  Jimmy,  are  just  one  of  the  thin^  the  oil  business  needs,  b 
needs  supplies  for  pipe  lines  and  new  rehneries.  It  needs  tank  cars 
and  trucks  and  storage  tanks.  It  needs  workers  and  material  from  all 
parts  of  Canada." 

Bringing  you  oil  is  a  big  job.  It  employs  labor  and  skills  and  ideas 
across  the  nation.  In  the  past  five  years  Imperial  Oil  alone  has  under¬ 
taken  to  invest  more  than  $200  millions— about  $60  for  every  family 
in  Canada.  Much  of  this  money  has  been  spent  to  find  and  develop 
new  oil  fields  in  the  prairies,  fields  which  mean  new  prosperity  and 
new  security  for  all  Canada.  But  almost  half  of  it  has  been  invested 
in  new  tankers  and  pipe  lines,  in  new  refining  units  and  in  facilities  to 
bring  the  products  to  you. 

With  oil  playing  an  increasingly  important  part  in  our  daily  lives,  the 
oil  industry’s  job  is  bringing  new  strength  and  better  living  for 
Canadians  everywhere. 


Canadian  Business  Index 


FINANCIAtr— D.B.S. 

Blink  Debits  —  g 
rhnrt(*rrfl  Banks  - 
Dernarul  Deposits 
Savings  Deposits 
Current  Loans 


Abowl  Canada’s  Oil 

Canadians  are  using  almost  twice  as  much  oil  as  they  did  only  five 
years  ago.  . 

Last  year  Imperial  bought  eqaipment  and  supplies  from  more  than 
6,000  Canadian  firms. 

Imperial's  investment  in  plant  and  equipment  is  equivalent  to  more 
than  $23,000  for  each  employee. 

The  wholesale  prices  of  Esso  gasolines  have  increased  only  a  third  as 
much  as  the  average  price  of  all  commodities  over  the  past  10  years. 


DOMINIO.V  FIXA.VCE 
I'ltnl  B^vonuf*  —  2  month' 
T'ltnl  L.xpcinlitiirf'S  ... 

N‘urt»Ius  ..... 


nrsivEss  conditions— d.b.s. 

Gen^rsl  cnnomic  Situation — 

Ind^x  of  Industrial  Production— 

.Mfii'cii  .  prmai  loo 

Production  and  General  Bu.sinesa— 
.Mineral  Production— 

^  1  nuHiths  Ounces 

i;<>'il  —  ')  months  ..  ..  'h-ns 
.\sbevtos  Ihnd'n  —  4  inos  Tons 
Cenicnt  Production,  4  ino.H.  BbU. 

Manufacturing  Production  — 

Mfirch  ..  ...  rfiu.**!  lOi) 

|■■I«»llI•  Proil'n  —  D1  luos.  ih»  iilils. 
xl  ISHi'ptfes  Helcused.  Id  mos.  \n. 
l.#Mith<'r  l>oots.  Shoes,  I  nios.  I*rs. 
Newsprint  Prorlnct..  4  mos  Tons 
Steel  Ingot  Prod..  4  mos  ??h.  T. 
I’i2  Iron  Ihod.,  4  mos.  Sh.  Ions 
l*owf*r  Production.  mos. 

.\nto  Sides  --  months,  units 
Pdint.  Nwriiish  Sales  —  4  months 
t.rude  oil.  months  —  BbK.  . 
M‘'tlnef|  petroleum,  't  mos.  BhU. 
ManufHelurinn  In\entories —  \pe. 
Bldg.  Permits  .  .  1  month 


I  There  i.s  not  much  doubt  that 
the  C.S.U.,  and  1  would  think  aJl 
co.Timuni.st  union.s.  are  not  realty 
trade  union.s,  or  are  a  peculiar 
type.  E.spec:ally,  in  a  cold  war 
where  the  antagoni.st  is  the 
U.S..S.R..  no  communist  union  can 
be  trusted  to  act  solely  on  trade 
union  principles.  I  used  to  think 
that  they  were  motivated  just  the 
same  as  other  trade  unions,  but 
such  evidence  as  appear.s  in  these 
cases  and  the  talk  of  leaders  in 
these  communists  unions,  espe¬ 
cially  since  Korea,  reveals  how 
dangerous  they  arc. 

Why  more  employers  do  not  try 
to  get  rid  of  them  must  only  be. 
as  mentioned  before  in  this  col¬ 
umn,  that  they  are  ignorant  of 
the  danger  or  are  taking  a  chance 
on  the  danger  in  order  to  get  an 
ca.sier  deal  with  the  communist 
union  than  might  be  obtained  with 
a  Jegitimate  trade  union. 

The  reason  employer.s  ai'c  likely 
to  get  an  easier  de.al  is  because 
the  communist  unions  are  fearful 
of  a  strike  which  could  mean  their 
finish  in  that  particular  plant.  Of 
cour.se  the  employer  does  not  want 
a  strike  either,  even  if  it  means 
getting  rid  of  such  a  union,  and 
he  concede.s  some  wage  increase 
to  the  union,  although  I  think  not 
as  great  an  increase  as  another 
non-suspect  union  could  have 
wangled. 

Employers  should  wake  up  and 
cast  off  these  unions  and  rid  the 
country's  plants  from  this  danger 
of  .sabotage.  Even  now  such  union.s 
encourage  slowdowns  and  produc¬ 
tion  restriction.  Just  lecently  a 
big  company  with  defence  con¬ 
tracts  signed  a  new  contract  with 
the  United  Electrical  Workers 
Union  for  two  years.  Let’s  hope 
there  is  no  shooting  war  in  the 
meantime. 


FOREIG.V  TRADE 
Tolal  Kvports  . 
T'otHl  Im()orts 
Total  I'niflp 
'Trade  Balance 
I'.S.  Balance  ,. 
L'.B.  Balance 


Imonths 
I  months 
4  months 
4  months 
4  month! 
4  months 


OMESTIC  TRADE— D.B.S. 


months 


DPiurtment  S'lore  Sal^s  —  o  i 
Bptail  .Sales  —  1  inontlis 
Whole  sale  Sales  —  1  niontlis 
Larin  Income  —  months 


‘Hsiiiy 


RICES— D.B.S. 


3ke$  a  lot  of  cooling  to  k 
ly.  This  largest  member  oi 
tiler  than  a  porcupine  at 
more  than  three-quarters 
m.  To  this  tremendous  bulk, 
ear  is  covered  with  a  thick, 

I  is  designed  to  protect 
0  big  job  keeping  him  cool  ii 

iture'screotures.  Visit  the  ne< 
k  whole  new  world  of  inter 
3u  when  you  understand  n 


CRAI.N’  STATISTICS— Bush. Is— D.B.S. 
Wheat  in  Store.  June  2fith  fbu*;h.) 


EMPLOYMENT— D.B.S. 
General  Index  . 


TRANSPORTATION— D.B.S. 
Railway  Car  Loadings 


Perfeefos 

Panetelas 


RAILWAY  EARMNG.S- 
C.S.K.  —  .May 


Net  JtevemieR 
ive  months: 

Gross  Bevenues 
Operating  Expenses 


ire  Unspoiled 

ICT  -  YOURS  TO  ENJO 


There  is,  it  should  be  pointed 
out,  not  much  chaijce  of  getting 
rid  of  communist  unions  by  having 
the  provincial  labour  boards  re¬ 
voke  their  certification  berau.se 
the  definition  of  trade  union  in 
provincial  labour  code.s  i.«  not  so 
definite  as  the  federal  rode  and 


d— Deficit. 


the  financial  times,  JULY  30, 


CHARTERED  TRUST  APPOINTMENTS 


On  Royal  Bonk  Board 


barrels  annually  i  will  quilc  adc- 
qur.lcly  serve  all  foreseeable  needs 
In  the  Western  Provinces. 

Capital  expenditures  involved 
in  this  relatively  lais^c  expansion 
programme  will  amount  to  over 
•517,000,000.  All  of  the  work  will 
be  completed  during  19.51  and 
early  1952. 

Announcement  i.s  also  made  of 


the  purcha,se  by  Canada  Cement 
Co.  of  a  large  property  near 
Bcachville.  Ontario,  as  a  site  for 
a  future  cement  plant  in  Western 
Ontai'io.  While  actual  construc¬ 
tion  of  a  mill  at  this  point  is  not 
yet  scheduled,  plana  are  being 
di’awn  for  immediate  action  when 
still  further  production  is  requir- 


B.  C.  Packers 
Earnings  Show 
Wide  Expansion 

On  Sales  Up  Over  $9.9 
Million  at  New  Peak, 
Net  Equals  $5.95  a 
Share 


Further  Boost 
;ln  Capacity  For 
I  Canada  Cement 


Earnings  Drop 
Standard  Fuel 


On  Widely  Reduced  In¬ 
come,  Net  Down  at 
$3.19  on  Preferred 


Directors  Announce  De¬ 
cision  to  Enlarge  Belle¬ 
ville  Plant  —  Has  Other 


i  Annual  report  of  Standard  Fuel 
Co.  Ltd.  for  fiscal  year  ended 
April  30th  1951  shows  gro.s.s  in¬ 
come  down  widely  from  preceding 
year  and  net  earnings  after  all 
charges  lower  by  more  than  .50 
per  cent  at  $63,774,  equal  to  $3.19 
a  share  on  outstanding  20.000 
shares  of  4>i  p.c.  ($50  par  value) 
preferred  stock  as  compared  with 
$128,159.  equal  to  $6.40  a  share  on 
preferred. 

I  Total  income  of  $157,580  for 
year  under  review,  compared  with 
i  previous  year's  figure  of  $259,- 
'  810. 

I  Directors’  report,  signed  by  J. 

:  Herbert  Milnes,  president,  states 
I  that  domestic  sales,  particularly 
i  coke  and  bituminous  coal,  showed 
;  a  moderate  reduction  in  tonnage 
I  accompanied  by  lower  margins 
earned  on  .some  types  of  domestic 
fuels.  Lower  sales  and  profit  mar- 
I  gins  reflect  increased  costs,  includ¬ 
ing  taxes  at  substantially  higher 
rates  and  a  comparatively  mild 
winter  in  the  area  served  by  the 
company.  Wholesale  sales  show¬ 
ed  an  increase  in  tonnage. 

The  fuel  oil  division  again  .show¬ 
ed  an  increase  in  sales  as  com¬ 
pared  with  the  previous  year. 
Erection  of  an  oil  storage  tank  on 
the  company’s  dock  premises  was 
recently  completed  and  it  is  ex¬ 
pected  that  operations  will  be 
thereby  benefitted. 

Prospects  are,  report  states, 
(hat  all  types  of  domestic  and  in¬ 
dustrial  solid  fuels  should  be  avail¬ 
able  to  meet  anticipated  require¬ 
ments,  but  lower  prices  cannot  be 
expected  because  of  constantly  in¬ 
creasing  costs  and  the  U.S.  gov¬ 
ernment’s  action  in  having  fixed 
many  fuel  prices  at  the  mine.  In¬ 
dications  are  that  fuel  oil  will  be 
available  to  meet  normal  re¬ 
quirements. 

Balance  sheet  shows  a  slight 
contraction  in  net  working  capital 
from  end  of  previous  fiscal 
year  at  $955,370  from  $973,89il. 
Current  assets  increased  by  about 
$190,000  to  $1,803,455  while  cur¬ 
rent  liabilities  were  up  $210,000 
at  $848,085. 


On  sales  at  an  all-time  high,  net 
earnings  of  British  Columbia 
Packers  Ltd.  for  fiscal  year  ended 
March  31st,  showed  a  wide  in¬ 
crease  over  those  for  preceding 
fiscal  period,  which  covered  11 
months  only,  at  equivalent  of  $5.95 
a  share  as  compared  with  $3.07  a 
share. 

Annual  report  shows  net  sales 
for  period  under  review  of  $38,- 
357,815.  an  increase  of  better  than 
$9,150,000  over  figure  of  $29,198,- 
295  for  previous  11  months.  Cost 
of  sales  was  about  $6.6  million 
greater  at  $31,466,960,  leaving 
operating  profit  up  about  $2.5  mil¬ 
lion  at  $6,890,855  which  was  sup¬ 
plemented  by  miscellaneous  income 
of  $374,420.  Depreciation  allow¬ 
ance  was  about  $65,000  greater  at 
$990,980  and  income  tax  provision 
up  widely  at  $1,989,189  a-s  com¬ 
pared  with  .$739,334.  After  all 
charges,  net  earnings  of  $1,893,- 
942  compared  with  $1,078,781  for 
preceding  fiscal  period. 

Directors’  report  points  out  that 
Wide  expansion  in  sales  reflects 
not  only  comp.any’s  British  Colum¬ 
bia  operation.s  in  fishing  and 
Whaling,  its  Manitoba,  its  Alaska 
and  other  United  States  produc¬ 
tion,  but  al.so  its  entry  during  the 
year  into  Nova  Scotia  fisheries. 
The  last,  while  comparatively 
small,  has  been  satisfactory. 

“The  following  summary,’’  re¬ 
port  says,  “showing  the  sources  of 
earnings  indicates  the  company’s 
diverse  interests: 

(a)  Pacific  operations  --  fish 

and  shell-fish  of  many  varieties, 
oil  and  meal,  and  whale  products —  j 
(major  operations) :  i 

(b)  Merchandising  of  imported 
sea  food  products  under  Company  I 
Brands; 

(c)  Manitoba  and  Nova  Scotia 
operations; 

(d)  United  States  producing  and 
merchandising  branches: 

(e)  Leased  deep  sea  wharf  and  . 

field  warehouse  operation;  I 

(f)  Building  material  and  sup-  j 
plies  (Northern  British  Columbia  I 
District).” 

Working  Capital  Gain 

Current  assets  as  at  March  31st, 
3951,  amounted  to  $14,847,638,  and 
to  $7,186,142, 


At  a  meeting  of  the  directors  of 
Canada  Cement  Co.  Ltd.  held  this 
week  in  Montreal,  the  installation 
of  an  additional  kiln  at  the  IJelle- 
!  ville,  Ontario,  plant  of  company 
was  authorized.  This  will  in¬ 
crease  the  output  at  Belleville 
j  from  2,600,000  barrels  to  3,800,000 
I  barrels  annually. 

I  Orders  have  been  placed  for  the 
I  necessary  machinery  and  equip- 
m  e  n  t,  and  construction  will 
i  begin  immediately.  The  new  unit 
will  be  in  operation  by  May  l.st, 

’  1952,  so  that  the  increased  output 
will  be  available  for  next  year’s 
construction  season.  It  is  expect¬ 
ed  that  production  in  Ontario 
will  then  be  quite  sufficient  to 
meet  all  demands. 

Including  this  new  project, 
Canada  Cement  now  has  under 
way  an  expansion  program  which 
will  result  in  an  increase  of  pro¬ 
duction  of  3.200,000  barrels  an- 
nualy,  i.e.  from  14,000,000  to  17,- 
200,000  barrels.  The  additional 
projects  are  at  Havelock,  N.B., 
and  Exshaw,  Alberta.  The  new 
plant  at  Havelock  is  practically 
completed  and  will  be  in  full 
operation  by  September  of  this 
year  with  an  annual  production  of 
800.000  barrels. 

This,  with  the  new  unit  at 
Belleville,  Ontario,  will  enable  the 
Quebec  plants  of  the  company 
located  at  Montreal  and  Hull  to 
more  than  meet  all  demands  for 
cement  in  the  Pi’ovince  of  Quebec. 
Up  to  the  pre.sent  the  Quebec 
mills  of  the  company  have  been 
required  to  look  after  the  Mari¬ 
time  Provinces  and  part  of  East¬ 
ern  Ontario. 

I’rogress  .44  Exshaw 

The  Exshaw  enlargement 
programme  is  well  advanced  and 
will  be  in  full  operation  by  the 
Spring  of  1952.  The  increased 
output  (from  1,600,000  to  2,800,000 


il.  A.  (leLalanne,  T.  R.  Meighen,  K.C. 

r.A.,  r.B.E.,  M.C.  (with  Bar) 

Rolph  R.  Corson,  Piesident  of  Chartered  Trust  Company 
announces  the  appointment  of  a  Montreal  Advisory  Board  for 
that  Company.  Messrs.  J.  A.  deLalanne,  a  senior  paitner  of 
McDonald,  Currie  &  Co.  and  T.  R.  Meighen,  K.C.,  partner  of 
Heward,  Holden,  Hutchison,  Cliff,  McMaster,  Meighen  &  Hebert, 
with  Messrs.  C.  G.  Green.shields,  K.C.,  M.  A.  Metcalf,  Vice- 
President,  C.N.R.,  and  William  Harrison,  pi'esent  Directors  of 
Chartered  Trust  Company,  will  constitute  this  Board. 


W.  H.  HOWARD,  C.B.E.,  K.C., 
j  of  Montreal,  whose  election  to 
!  the  board  of  directors  of  The 
I  Royal  Bank  of  Canada  is  an- 
'  nounced,  is  a  partner  in  the  law 
j  firm  of  McMichael,  Common, 
Howard,  Ker  and  Cate,  and  is 
president  of  the  Montreal  Trust 
Co.  He  is  a  director  of  the 
Howard  Smith  Paper  Mills  Ltd, 
London-Canadian  Investment  Ltd., 
Canada  Cement  Ltd.,  Consolidated 
Paper  Corp.  Ltd.,  ’The  Anglo- 
Newfoundland  Development  Co. 
Ltd.,  and  of  the  Anglo-Canadian 
Pulp  and  Paper  Mills  Ltd.  He  is 
al.so  prominent  in  the  affairs  of 
the  Y.M.C.A..  and  is  a  member 
of  the  metropolitan  board. 


Reliance  Insurance  of  Canada 
Expands  Into  Casualty  Field 


Co.  Stanley  M.  Elliott  I'.as  been 
vice-president  and  managing  di¬ 
rector  of  the  "Reliance’’  and  in 
charge  of  the  entire  group's  opei-a- 
tions  in  Canada,  since  1943.  Pre¬ 
sident  is  .lohn  A.  North,  Hartford. 

Conservative  underwriting  and 
dividend  policy  built  the  company 
to  a  point  wheie  its  underwriting 
interest  could  be  expanded.  Net 
premiums  written  were  $193,000 
in  1945  —  and  $464,000  in  1950. 
Growth  of  resources  has  kept 
pace,  and  total  assets  at  31st  De¬ 
cember.  1950  were  $1,418,216,  be¬ 
ing  several  multiples  of  the  re¬ 
serve  for  unearned  premiums 
which  stood  at  $248,879,  and  the 
total  of  all  liabilities  other  than 
paid-up  capital  only  $343,923. 

The  company  maintains  a  ser¬ 
vice  office  at  220  Bay  sti’eet, 
Toronto,  a  field  office  at  371  Rich¬ 
mond  street,  London.  Ont.,  and 
offices  at  Winnipeg,  Edmonton 
and  Vancouver,  i 


I  The  first  casualty  policy  to  be 
issued  by  Reliance  Insurance 
Insurance  Cciupan.v  of  Canada 
was  signed  in  Montreal,  Wednes¬ 
day,  at  the  company's  head  office 
at  759  Victoria  Square.  This  pro¬ 
tective  public  liability  policy  was 
arranged  through  the  John  A. 
Rolland  agency  and  was  issued  to 
Lobley  aWnklyn  &  Company,  real 
estate  dealers,  in  Montreal. 

I'his  represents  the  first  exten¬ 
sion  of  the  company's  activities 
into  the  automobile,  casualty  and 
guarantee  insurance  fields,  after 
having  concentrated,  :Jnce  its 
founding  in  1920,  on  fire  insur¬ 
ance,  allied  property  insurance, 
explosion  etc,  and  inland  marine 
insurance. 

The  Reliance  In.surance  Co.  of 
Canada  is  a  member  of  the 
Phoenix — Connecticut  group  and 
the  policy  actually  is  the  first 
casualty 


FIRST  CLASS  AND  EXCELLENT  TOURIST  ACCOMMODATION  STILL  AVAILABLE 

Enjoy  the  luxury  of  a  6  or  7  day  Canadian  Pacific 
White  Empress  voyage  to  Europe  and  the  Festival  of 
Britain . . .  spacious  staterooms  and  lounges . . .  superb 
sports,  entertainment  facilities . . .  excellent  meals  and 
traditional  Canadian  Pacific  service. 

Weekly  sailings:  Empress  of  Scotland  from  Quebec; 
Empress  of  C'anada  and  Empress  of  France  from 
Montreal  and  Quebec.  First  Class:  $242  up  according 
to  ship  and  season;  Tourist  $160  up. 

Astislonce  with  passports  artd  full  inforrtalion  from  your  ewo 
Travel  Agent  or 

ANY  CANADIAN  PACIFIC  OFFICE 


uct.s  show  an  increase  of  $1,849,- 
681  over  March  31,  1950,  due 
chiefly  to  larger  .stocks  of  canned 
;  keta  salmon  and  frozen  halibut. 
These  two  item.s  particularly  met 
market  resistance. 

Inventories  of  store  merchandise 
and  working  supplies  show  an  in- 
crea.se  of  $1,457,523  over  March 
j.'ll,  1950.  In  a  seasonal  industry 
precaution  must  be  taken  to  pro- 
;  lect  operations  in  times  of  slow 
I  and  uncertain  deliveries,  a  policy 
reflected  in  the  above  inventory 
!  increase. 

“In  addition  to  large  expendi- 
I  tures  made  to  expand  the  fishing 
and  processing  equipment  of  our 
main  operations  on  the  Pacific 
Coast,”  report  says,  “approxima¬ 
tely  $100,000  was  spent  on  im¬ 
provements  in  miscellaneous  plant 
I  facilities  in  Manitoba.  Nova  Scotia 
I  and  New  York.  In  New  York 
j  City  we  are  in  the  process  of  in- 
I  stalling  a  small  cold  storage  plant 
to  service  our  own  products. 

“We  now  have  under  construc¬ 
tion  in  Prince  Rupert  a  large 
meal  and  oil  plant  to  serve  more 
adequately  our  fishing  fleet  when 
operating  in  the  Northern  areas. 

“To  Improve  and  maintain  the 
large  and  scattered  plant  and 
floating  equipment  always  will  re¬ 
quire  large  expenditures,  in  ad¬ 
dition  to  which  new  subsidiary 
ventures  that  may  be  undertaken 
from  time  to  time  will  require 
capital. 

“The  operation  of  one  Antarctic 
steamdriven  whaler  last  year 
pointed  up  the  advantages  of  such 
vessels  over  diesel-driven  boats. 
We  accordingly  purchased,  and 
have  taken  delivery  of,  two  addi¬ 
tional  Antarctic  steel  steam  killer 
boats  —  one  formerly  of  British 
registry,  one  formerly  of  Norwe¬ 
gian  registry.  The  major  part  of  i 
the  initial  cost  of  these  boats  i.s  j 
reflected  in  the  accounts  as  at  | 
March  31st,  1951.  i 


policy  written  by  the 
group  as  a  whole  in  the  province 
of  Quebec.  The  Reliance  Insur¬ 
ance  Co.  of  Canada  was  incor¬ 
porated  by  Dominion  charter  1st 
.Inly  1920.  The  original  directors 
included  a  number  of  well-known 
Canadian  businessmen  as  well  as 
officers  of  The  Phoenix  Insurance 
and  elected  to  the  presidency  the 
then  president  of  the  Phoenix-- 
the  late  Edward  Milligan.  The  pre¬ 
sent  board  of  directors  continues 
to  provide  the  valuable  b.alance  of 
an  intimate  knowledge  of  Cana¬ 
dian  conditions  with  the  broad  j 
underwriting  experience  and  fin- 1 
ancial  resources  of  the  Phoenix- 
Connecticut  group  of  insurance ' 


current  liabilities 
giving  net  working  capital  of  $7,- 
661,496,  which  represents  an  in¬ 
crease  of  $3,396,744  over  March 
31,  1950.  Of  this  increase,  $1,- 
600,000  derives  from  net  proceeds 
of  the  new  Issue  of  $2,500,000 
serial  bonds  less  the  redemption  of 
the  old  issue  of  $750,000  referred 
to  in  last  annual  report,  and  pro¬ 
vision  for  the  current  maturing 
Instalment. 

Accounts  receivable  show  an  in¬ 
crease  of  $1,357,754  over  March 
31,  1950,  a  substantial  proportion 
of  which  is  due  to  advances  to 
fishermen  for  privately  owned 
new  boats  and  equipment.  The 
required  increase  in  size  and  ver¬ 
satility  of  boats  and  the  extreme¬ 
ly  high  basic  cost  of  boat  equip¬ 
ment  are  major  factors  in  such 
advances. 

’The  inventories  of  finished  prod- 


Brazil  in  1950  produced  1,983,000 
tons  of  coal  of  which  slightlj' 
more  than  half  came  from  the 
state  of  Santa  Catarina. 


A  Tribute  from  Calvert  to  Canadians  of  Welsh  descent 


!  Cooper  Cliff.  Ont.  —  Refined 
nickel  production  of  International 
Nickel  of  Canada.  Ltd.,  has  been 
'  inci-eased  by  1  million  pounds  per 
month  according  to  R.  L.  Beattie. 

,  vice-president  and  genera]  man¬ 
ager. 

Previously  scheduled  to  be  real¬ 
ized  by  the  year-end  the  increa-sed 
rate  of  production  has  been  ac¬ 
complished  almost  six  months  in 
advance.  It  has  been  made  pos¬ 
sible  by  the  installation  of  emer¬ 
gency  facilities  at  the  company’s 
Canadian  plants  and  by  the  accele¬ 
ration  of  a  major  program  of  ex¬ 
pansion  of  underground  mining 
^  capacity,  accompanied  by  metal- 
I  lurgical  process  changes. 

'  Defence  requirements  of  the 
Western  nations,  augmented  by 
I  heavy  civilian  requirements  have 
I  created  abnormal  over-all  demands 
;  in  nickel  which  i.s  taxing  Inco’s 
I  proiluction  I'acililies  to  the  utmost, 
i  It  coine.s  al  a  lime  when  the  com-  1 
I  pany  i.s  in  the  midst  of  a.  large  j 
I  )jiogjam  of  conversion  from  the 
mining  ol  both  surlai.e  and  iinder- 
j  grouml  oie  to  the  mining  exchi- 
.sively  of  underground  ore. 

I  “111  View  of  llie  l  ii'cum.slance.s,” 
Mr.  Beattie  said  ‘  we  ate  paiticii- 
,  larly  gratified  at  being  able  to  iii- 
I  crease  our  production  of  refined 
;  nickel  by  1,000.000  lbs.  per  month,  j 
I  so  far  ahead  of  the  date  it  wa.s  at  ; 

I  first  thought  possible." 
i  A.s  a  ronseqiience  of  tins  in- 
creare  Ineo’s  prodncti\'e  capacitv 
^^•lll  now  he  21,000.000  Ib.';  per 

month,  a  higher  level  than  any  ; 
!  peace-time  year.  1 


Ca.n’Ada  has  been  a  land  of 
opportunity  to  settlers  for  many 
generations.  Much  of  our  strength 
stems  from  the  blending  of  racial  and 
cultural  heritages  from  many  lands. 

It  is  a  grand  feat  of  nation  build¬ 
ing  when  so  many  cultures  march 
cordially  together,  cooperating  and 
making  allcv.’ance;:,  merging  ideas 
and  preserving  ideals,  linked  by  a 
common  citizenship  in  the  great 
Canadian  Family. 

One  of  the  first  Welshmen  to  come 
to  Canada  was  I'homas  Button  ivho 


set  sail  in  Henry  Hudson’s  Dfjcorery 
in  1610  to  find  the  North  West 
Passage.  Another  famous  Welshman 
was  David  Thompson  rvhose  surveys 
are  the  basis  of  our  maps  of  Western 
Canada. 

The  'Welsh  are  a  quiet,  serio’us, 
devout  and  music  loving  people. 
'I’lieir  indu.^try  in  the  fields  of 
chemical  and  mining  enghieering, 
language  and  science  teach.ing, 
manufacturing,  editing  and  law 
has  contributed  much  to  Canada’s 
progress. 


SAF  E  T Y 
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A  vail  able  for  deeds,  bonds, 
jewellery,  insurance  policies, 
&  other  valuable  papers 


IMPERIAL  BANK 

OF  CANADA 


Calvert,  head  of  the  famous  Calvert  family,  founded 
o.'ie  of  Canada’s  first  colonies  in  Newfoundland  in 
1622.  The  Calvert  ideals  of  freedom  and  tolerance 
helped  set  the  pattern  of  the  democracy  we  now  enjoy. 
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Those  Anti-Combine  Investigations 

The  mysterious  ways  of  government  constitute 
•  source  of  never-ending  wonder  to  the  ordinary 
man  who,  ingenuous  as  he  is  where  politics  are 
concerned,  looks  for  a  logical  reason  for  any 
government  move;  as  he  would  for  one  taken  by  an 
Individual  or  a  business  organization. 

Just  how  wrong  he  is  in  this  approach  to 
government  action  is  graphically  demonstrated  by 
the  recently  announced  decision  of  the  federal 
Department  of  Justice  to  launch  an  inquiry  under 
anti-combine  legislation  into  the  operations  of 
Canadian  paper  companies  other  than  producers  of 
newsprint. 

This,  to  anyone  at  all  conversant  with  conditions 
In  the  pulp  and  paper  industry,  is  ludicrous  in  the 
extreme.  The  pulp  and  paper  industry,  as  is  the 
case  with  every  other  major  industry  in  the 
country,  has  its  a.ssociation  which  provides  a  clear¬ 
ing  house  for  exchange  of  ideas  among  the  member 
companies  and  a  central  organization  which  can 
Work  on  problems  common  to  the  operators,  com¬ 
pile  statistical  data,  and  so  on.  All  branches  of  the 
Industry  are  represented  in  the  Canadian  Pulp  and 
Paper  Asociation;  and  the  newsprint  companies 
are  the  strongest  group  in  the  association  among 
the  various  branches  of  the  industry. 

When  the  newsprint  companies  announced  re¬ 
cently  their  decision  to  raise  the  selling  price  of 
their  product  -  about  80  per  cent  of  which  is 
absorbed  by  the  U.S.  market  —  Washington  offi¬ 
cials  called  upon  Ottawa  to  take  steps  to  prevent 
the  proposed  price  boost.  The  federal  government, 
however,  refused  to  take  any  action;  thus  in  effect 
giving  the  newsprint  companies  a  clean  bill  of 
health  in  the  matter  of  their  pricing  policies.  In 
this.  Ottawa  was  eminently  right  and  it  provided 
Canadians  with  much  real  satisfaction  in  ignoring 
the  subsequent  empty  threats  emanating  from 
south  of  the  border. 

In  the  face  of  its  policy  viz-a-viz  the  newsprint  J 
companies,  there  is  no  consistency  whatever  in 
the  proposed  investigation  under  the  anti-combine 
laws  of  the  other  operators  in  the  pulp  and  paper 
Industry.  Of  more  than  casual  interest  is  the  fact 
that  this  has  been  recognized  by  the  International 
Brotherhood  of  Pulp.  Sulphite  and  Paper  Mill 
Workers,  which  has  protested  to  Justice  Minister 
Garson  against  the  proposed  investigation  on  the 
grounds  that  it  probably  would  interfere  with  plans 
for  expansion  of  production  facilities;  a  develop¬ 
ment  that  would  be  advantageous  to  workers  in 
the  industry  and  to  the  country  at  large. 

The  point  of  the  union  protest  is  admirably 
taken  and  it  provides  further  evidence  of  the  al¬ 
ready  established  fact  that  there  is  among  our 
leading  trade  unions  today  no  lack  of  economic 
awareness.  It  has  been  pointed  out  on  many 
occasions  in  these  columns  that  these  government 
sorties  under  the  anti-combine  laws  do  no  good 
whatever;  but  can.  and  do,  no  inconsiderable  harm 
to  the  industry  or  business  investigated.  The 
thought  must  occur  to  many  that  the  price  inves¬ 
tigation  activities  of  the  government  might  be 
put  to  much  more  constructive  use  today  than  in¬ 
quiring  into  the  pricing  of  matches,  or  writing  and 
book  papers. 

For  Cor  Driving  Education 

The  need  for  a  secondary  school  course  in  auto¬ 
mobile  driving  was  urged  recently  by  L.  J.  Flora, 
of  the  Lumbermen’s  Mutual  Casualty  Co.,  in  an 
Address  to  the  University  of  Toronto  driver  educa¬ 
tion  class.  The  speaker  made  the  point  —  one  which 
has  been  emphasized  of  late  by  other  casualty 
insurance  officials  —  that  the  accident  record 
last  year  of  drivers  under  25  years  of  age  in 
Ontario  was  exactly  double  that  of  drivers  aged 
25  and  over. 

These  figures  take  on  added  significance,  it  was 
pointed  out.  when  it  is  considered  that  the  "kind  of 
driving  parents  do  is  reflected  in  their  children.’’  . 
They  suggest  that  a  generation  of  car  drivers  is 
in  the  making  who  will  be  —  unless  they  are  in 
some  manner  reformed  —  a  poor  example  for  those 
who  follow  them.  All  too  painfully  evident  today  is 
the  discourtesy  and  lack  of  consideration  which 
mark  the  driving  habits  of  those  behind  the  wheel 
of  a  large  proportion  of  the  cars  on  the  road  in 
Canada;  and  observers  have  reached  the  conclusion 
that  the  majority  of  automobile  accidents  are  di- 
the  part  of  one.  or  both,  of  the  drivers  involved, 
redly  due  to  bad  manners  and  inconsideration  on 
Physical  defects  and  temperament,  apparently,  are 
minor  factors. 

This  fact  points  up  the  need  for  education;  and 
education  at  the  age  level  before  the  subject  gets 
behind  the  wheel  of  a  car.  The  dirricula  of  our 
educational  institutions  have  been  very  materially 
broadened  in  recent  years  and  we  are  now  looking 
to  our  schools  for  the  turning  out  of  good  citizens 
as  well  as  useful  citizens.  The  automobile  is  play¬ 
ing  today  a  tremendous,  and  ever  expanding,  role 
in  the  economy  of  the  country;  a  fact  which  was 
emphasized  only  during  the  past  week  by  a  P’ord 
of  Canada  Executive  in  an  address  which  is  re¬ 
produced  in  part  elsewhere  in  this  i.ssue  of  The 
Financial  Times.  It  should  follow  then,  as  night 
follows  day,  that  secondary  school  education  in 
driving  — -  particularly  in  relation  to  driving  habits 
—  should  be  given  very  serious  attention. 

Laws  do  not  make  good  drivers.  This  is  a  fact 
Which  has  been  all  too  plainly  demonstrated  in 
recent  years.  They  can  put  bad  drivers  off  the  road, 
but  they  cannot  —  and  do  not  —  prevent  other 
bad  drivers  from  taking  their  place.  It  may,  and 
doubtless  will,  be  argued  that  education  will  be  a 
long  and  difficult  proce.ss;  an  argument  whicn  i.s 
only  too  well  founded  in  feet,  but  one  which  should 


not  stand  in  the  way  of  a  start  being  made  on  an 
educational  program. 

It  is  true  that  few  of  our  many  existing  bad 
drivers  are  likely  to  be  changed  by  education.  It 
is  true  also  that  they  will  remain  as  an  example 
of  what  not  to  do  for  the  rising  generation  of  car 
drivers.  A  well  conceived  educational  program, 
however,  could  counter-balance  to  some  extent  the 
poor  example  shown  by  so  many  of  those  on  the 
road  today  sind  sow  the  seed  of  good  driving  habits 
'  for  a  coming  generation. 

How  Strong  is  Labour  Vote? 

A  resolution  was  passed  by  the  Ontario  Feder¬ 
ation  of  Labour  (AFL-TCL),  at  a  special  conference 
held  in  Toronto  during  the  past  week,  calling  upon 
trade  unions  to  operate  outside  the  Ontario  Labour 
Relations  Act  failing  legislation,  or  assurances 
provided,  that  decisions  of  the  Labour  Board  should 
not  be  subject  to  court  proceedings.  Action  of  the 
federation  arose  from  the  recent  decision  of  Justice 
Gale  in  connection  with  the  Globe  and  Mail-News¬ 
paper  Guild  dispute. 

Here  we  have  another  example  of  the  disposition 
on  the  part  of  trade  union  organizations  to  put 
themselves  above  the  government  and  above  the  law. 
Both  the  governments  and  the  courts  are  handy 
just  so  long  as  they  give  labour  .all,  or  at  least 
most,  of  what  it  asks  for  in  the  event  of  a  dispute 
with  management.  Of  late,  however,  there  have 
been  an  increasing  number  of  cases  where  unions 
have  refused  to  accept  decisions  brought  down  by 
conciliation  boards:  and  now  we  have  a  central 
labour  organization  recommending  defiance  of  the 
pro%'incial  labour  board. 

This  is  an  ominous  trend.  It  is  obvious  that 
organized  labour  must,  like  other  sections  of  soci¬ 
ety.  recognize  some  higher  power:  otherwise  we  can 
only  contemplate  a  dirft  into  dictatorship.  Labour’s 
ace-in-the-hole  today  is  the  hesitation  of  goveni- 
ments,  federal  and  provincial,  to  take  any  step  or 
enforce  any  decision  that  would  antagonize  labour 
as  a  class.  The  vote  of  the  organized  worker,  of 
course,  is  the  weapon  that  governments  fear,  and 
which  almost  invariably  guides  their  policy. 

The  question  has  been  posed  however  as  to  just 
how  influential  the  labour  vote  in  the  country  ac¬ 
tually  is  today.  Certain  it  is  that  not  all  trade  union 
members  by  any  means  are  guided  by  their  elected 
leaders  in  their  political  opinions.  The  waning  sup¬ 
port  of  the  C.C.F.  at  the  polls  in  all  sections  of  the 
country  despite  its  close  affiliation  with  the  Cana¬ 
dian  Congress  of  Labour,  would  seem  to  give  plain 
indication  that  the  average  trade  union  member 
is  not  inclined  to  submerge  his  political  opinons 
to  those  of  his  union  heads. 

I  There  is  at  least  one  province  in  which  the 
government  has  dared  to  accept  the  challenge  of 
organized  labour  as  and  when  it  has  defied  the 
provincial  labour  laws;  and  the  government  leaders 
have  indicated  their  confidence  that  they  will  not 
suffer  too  badly  when  it  comes  to  an  electio;i 
show-do\Mi. 

Sooner  or  later,  in  the  light  of  the  present  trend 
in  the  labour-management  field,  and  the  part  played 
therein  by  governments  and  law  courts,  a  test  in 
the  matter  of  the  actuality  or  otherwise  of  the 
labour  vote  threat  will  have  to  be  made.  'Die 
Ontario  government  has  the  opportunity  of  making 
such  a  test  with  this  gesture  of  defiance  from  the 
provincial  Federation  of  Labour. 

Washington  Goes  Astray 

In  Washington  this  week.  Attorney  General  J. 
Howard  McGrath  announced  his  intention  to  take 
prompt  action,  under  the  anti-trust  laws,  against 
producers,  wholesale  distributors  or  retailers  using 
coercion  or  pressure  to  prevent  free  price  compe¬ 
tition. 

This,  m  effect,  nullifies  "free  trade"  laws  in 
practically  all  of  the  states  of  the  union  which  ■ 
provide  that  retailers  must  abide  by  minimum 
selling  prices  fixed  by  the  manufacturer. 

Experience  of  the  past  suggests  that  abolition 
of  price  "fixing"  will  ultimately  react  to  the  dis¬ 
advantage  of  the  small  retailer  and  the  consumer. 
In  other  words,  its  effects  in  the  long  run  will  be 
the  reverse  of  those  aimed  at  by  Washington.  Price 
fixing  by  the  manufacturer  has  as  its  principal  ob¬ 
jective  the  protection  of  the  retailer  against  price- 
cutting;  hence  it  benefits  the  small  business  even 
more  than  it  does  the  large  merchandising  organiza¬ 
tions.  In  the  absence  of  minimum  selling  prices 
the  independent  haberdasher,  the  small  novelty 
store,  the  corner  grocer,  soon  would  be  forced  out 
of  business. 

Me.mory  does  not  have  to  go  too  far  back  to 
recall  the  days  when  price  fixing  was  the  exception 
rather  than  -  -  in  many  lines  of  products  —  the 
rule.  Cut-throat  competition,  then  prevalent,  was 
a  blot  on  the  ecoonomic  picture.  It  resulted  in  j 
failures,  wth  cosequent  loss  to  wholesalers  and 
manufacturers;  and,  in  the  long  run,  when  the 
weaker  merchants  fell  by  the  roadside,  the  con¬ 
sumer  was  at  the  mercy  of  the  stronger  survivors. 

For  years  now  governments  have  countenanced, 
and  actually  encouraged,  the  system  of  price  fix¬ 
ing;  this  despite  the  existence  of  anti-trust  laws 
on  the  statute  books.  They  have  been  well  aware 
that,  under  present-day  business  conditions,  no 
company  can  —  for  very  long  at  least  -  gouge 
the  public  in  the  distribution  of  its  products.  Com¬ 
petition  among  manufacturers  today  is  ba.sed  on 
quality  and  service,  with  emphasis  on  the  latter, 
rather  than  on  price.  Past  experience  has  shown 
them  that,  in  the  long  run,  no  one  benefits  from  a 
price  war. 

In  recent  years  combines,  both  in  the  United 
States  and  in  Canada  —  particularly  in  the  former 
—  have  been  forced  to  dissolve  as  a  result  of 
anti-trust  action  by  the  government.  There  is, 
however,  no  evidence  whatever  that  the  consumer 
has  benefitted  in  any  way  by  the  breaking  up  of 
the  “trusts.”  It  is  reasonably  safe  to  forecast 
that,  should  Washington  persist  in  its  policy  on 
price  cutting,  the  U.S.  public  —  which  apparently 
has,  by  and  large,  benefitted  very  little  by  the  much 
advertised  ‘‘price  war”  —  will  suffer  in  the  long 


Curt  Comments  On  Current  Events 

A  daily  press  heading  reads  ‘‘Vancouver  Hopes 
for  Rain  from  Electrical  Device."  We  hope  that  the 
Vancouverites’  hopes  are  not  too  high. 

*  *  >(■ 

Reports  from  Toronto  refer  to  a  grant  of  $7,400 
by  federal  government  for  a  study  of  air  pollution 
in  Toronto.  Other  cities  in  Canada  will  not  .  likely 
complain  about  this  expenditure  by  Ottawa. 


We  Should  Compel  Youngsters 
To  Work  On  The  Land  I 

By  E.  C.  ERTL  | 

A  very  legitimate  employment  first  in  this  section,  then  in  an-  increasing  share  of  the  cost  of ' 

of  government  funds  with  which  other,  are  the  results  of  turning  services  and  education.  ■ 

nobody  would  quarrel  is  the  care  grass  lands  into  corn  lands;  the  *¥•>(• 

and  development  of  watersheds,  results  of  widespread  cropping  |  It  is  said  that  our  busy  age  has 
This  is  one  field  in  which  an  over-  and  burning  of  timber  lands;  they  I  no  answer  to  this  problem;  that 
riding  provincial  or  federal  au-  are  the  long  term  results  of  short  |  there  are  too  many  other  things 
thority  must  have  the  right  to  term  policies.  j  to  be  done,  which  are  more  spec- 

tell  private  individuals  what  to!  Similarly,  the  water  famines  of  tacular  and  greater  evidence  of 
do  and  what  to  leave  undone.  |  great  cities  like  Toronto,  New  progress.  It  is  said  we  must  dig 
Oddly  enough,  this  appears  to!  York,  Los  Angeles;  the  dropping!  a  canal  for  a  billion  dollars  to  en- 

be  the  one  field  with  which  nei-j  water  tables  which  silly  science !  able  us  to  take  even  more  of  the 

ther  provincial  nor  federal  author-'  hopes  to  restore  by  taking  clouds'  top  soil  away  and  turn  it  into  con- 
ities  seem  to  be  seriously  enough  j  away  from  other  areas  as  much  |  crele  pav'ements.  Over-expanded 
concerned.  Work  along  the  lines  |  entitled  to  them;  these  too  arc  '  industry  in  one  particular  little  sec- 
of  watershed  conservation  rather  |  the  effects  of  a  depletion  of  vital  tion  must  be  still  further  expanded 
than  exploitation  makes  the !  soil  factors.  What  is  one  to  do  ?  although  once  again  we  approach 
strongest  kind  of  common  sense.  J  Is  one  merely  to  sit  back  and  the  season  when  garden  hosing 
Yet  it  is  still  too  frequently  i  refer  to  history?  Is  one  to  philo-,  must  be  restricted  and  a  dripping 

shelved,  curtailed  or  kicked  back  sophise  about  what  might  have  water  tap  becomes  not  a  nuisance 

and  forth  between  conflicting  |  happened,  say  to  the  lands  on  the  but  a  crime.  ! 

authorities.  1  Dalmatine  coast,  if  Napoleon  had  But  there  is  something  that  can 

Last  year  it  was  the  Red  River;  j  not  cropped  every  tree  in  sight  be  done  to  stop  the  ravaging  of 
a  year  before  it  was  the  Fraser; ;  to  built  ships  to  beat  the  British  the  land.  There  is  something  that 
now  the  major  tragedy  has  oc-  Navy?  Instead  of  a  sun  burned,  can  be  done  all  up  and  down  the 
curred  on  the  Kansas  and  Mis-  poverty  stricken  compound  of ,  byways  of  Canada, 
souri  rivers.  The  St.  Lawrence  radicalism,  hit  by  drought  and  j  During  the  depression  year.s 
and  Ottawa  rivers,  innumerable  flash  floods,  there  might  be  a  j  when  the  then  Prime  Minister,  R. 
local  streams  and  creeks,  year  j  happy  paradise  of  small  farmers  j  B.  Bennett,  flirted  with  the  notion 
after  year  run  wild.  Local  river  minding  their  business,  their  an-jof  camps  for  the  rehabilitation  of 

banks  are  continually  being  rav-  cient  graveyards,  their  churches  certain  areas,  and  incidentally  for 

aged,  and  the  adjoining  lands  arc  and  their  vineyards.  j  the  sake  of  giving  the  unemployed 

left  as  dry  rotting  sand  dunes  or,  46  ¥  ^6  :  something  to  do,  the  idea  was  re¬ 
emaciated  clay  banks.  Is  one  to  speculate  that  the  ruin  |  pulsed  as  antagonistic  to  the  demo- 

The  aggregate  damage  every ;  which  came  ultimately  on  vast  |  cratic  system, 
year  runs  into  millions  of  dollars  j  and  wealthy  China  was  due  really  i  Well,  would  the  democratic  spirit 
in  public  and  private  property:;  to  the  concubinism  of  her  em- 1  not  be  strengthened  immeasurably, 
the  ultimate  damage  is  beyond  I  perors;  or  might  it  not  have  been  j  and  with  it  the  spirit  of  citizenship 
calculation:  for  what  is  washed  due  to  the  excessive  cropping  of  and  the  feeling  of  having  a  part 
away  can  never  be  replaced.  her  vast  forests:  the  drying  up  of  of  this  country  in  one’s  callouses, 
This  has  been  going  on  for  years  the  land;  the  ruin  brought  by  pe-  if  we  took  off  the  streets  of  the 
now.  Just  as  the  fire  damage  in  riodic  depredations  of  her  rivers?  cities,  for  one  month  every  year, 
our  forests  mounts  from  year  to  Of  course,  it  cannot  happen  the  teen-age  generation  which  finds 
year  instead  of  declining  with  the  here!  Study  a  map  of  upper  and  time  so  heavy  on  its  hands  that 
gradual  coming  of  wisdom,  so  do  lower  Canada  of  some  eighty  years  it  must  give  birth  to  delinquency? 
the  effects  of  flash  floods  increase  |  ago.  They  are  to  be  found  hanging  Or  w'ould  the  Mammy  Complex 
in  intensity  as  more  and  more  of  in  our  university  halls  and  in  the  and  the  Brat  Worship  to  which  we 
the  head-water  lands  are  given  better  stocked  public  libraries,  are  so  addicted  make  us  rise  up  to  j 
over  to  the  axe  or  the  plow  —  n  Count  the  number  of  year  round  smite  such  a  suggestion.  One  j 
fate  for  which  nature  never  in-  water  courses  which,  between  the  month  every  year,  for  three  years  j 
tended  them.  island  of  Montreal  and  the  escarp- 1  if  necessary,  enroll  the  youth  of 

46  46  46  I  ment  around  Hamilton,  Ontario,  this  country  in  a  land  and  soil  con- 

The  grading  of  river  banks,  the;  made  their  way  to  the  St.  Law- j  servation  program;  in  a  tree  plant¬ 
straightening  of  sharp  bends,  ■  rence  river  and  into  Lake  Ontario,  j  ing  program;  in  a  program  de- 
these  are  secondary  steps,  design-  Count  the  water  streams  which  signed  to  give  them  health,  disci- 
ed  to  protect  rather  than  to  pre-  season-in  and  season-out  ran  offipline,  a  sense  of  belonging  and 

vent.  While  there  are  natural  I  into  Lake  Erie,  from  the  Canadian  |  sense  of  more  fundamental  values 

phenomena  which  can  not  be  pre-i  shore  and  its  hinterland.  i  than  are  now  particularly  evident, 

vented,  such  as  the  too  rapid  melt-j  One  could  count  at  least  two|  46  46  46 

ing  of  snow  in  the  mountains,  and  dozens  between  Montreal  and!  A.  nation  can,  and  must,  lake' 
the  resulting  premature  run-off  ]  Hamilton  alone.  Where  are  they  i  its  youngsters  and  teach  them  to 
through  relatively  narrow  streams  j  now?  They  are  merely  sun  baked  defend  it  against  foreign  aggres- 
such  as  the  Fraser,  the  most  spec- ;  sluices  of  rock,  or  clay,  with  sandy  sors.  Is  the  nation  not  entitled  to 
tacular  and  in  the  aggregate  most  J  wastes  and  disappearing  shore-  ask  these  same  youngsters,  at  a 
damaging  floods  have  nothing  to  i  lines  flanking  them  and  running  somewhat  earlier  age,  to  lend  a 
do  with  unseasonal  weather.  j  wild  and  filled  to  the  brim  with  hand  at  home;  to  improve  that 
The  color  of  Lake  Ontario  de-isoily  water  once  a  year.  which  they  will  ultimately  inherit 

notes  the  stupidy  of  farmers,  and  [  What  could  have  been  a  natural  j  and  which,  to  all  too  many  of  them, 
of  the  authorities  who  are  charged  j  paradise  for  farmers  and  for  j  is  only  something  to  be  rushed 
with  the  preservation  of  land  and  Ismail  town  people  alike,  is  now  a  through  in  a  car  for  which  some- 
water  sources.  The  violent  run- [narrow  strip  of  land  which  must  body  else  has  w’orked? 
offs  from  the  Ottawa  and  its,  be  heavily  fed  with  chemicals  There  would  be  benefits  for  our 
tributaries  are  the  effects  of  a  every  year  to  make  the  land  pro-  youngsters  which  they  would  never 
shortsighted  depletion  of  the  ductive.  The  top  soil  in  many  want  to  give  up,  once  they  have 
cover  crops  which,  when  Iran-  places  has  gone  years  ago.  |  learned  to  know  them.  But,  for  the 

slated  into  city  fortunes,  rarely  Beyond,  up  to  and  north  of  I  purposes  of  this  article,  we  are  not 
lasted  more  than  one  generation.  Highway  17,  there  is  a  burned  concerned  with  the  benefits,  the 
The  drying  up  of  the  muskeg  all  |  over  useless  stretch  of  township  |  joys  to  be  deri%‘ed  from  working  in 
over  northern  Ontario  is  the  com- j  after  township  where  farms  have  |  the  woods  for  a  month.  We  are 
bined  result  of  rapid  depletion  of  been  abandoned  wholesale,  by  the  concerned  merely  with  the  almost 
wood  lands  through  fire  and  the  hundreds;  where  settlers  eke  out !  p.sychotic  disregard  for  the  land, 
acts  of  men.  [a  preecarious  existence;  where  •  and  the  disinterest  which  is  shown 

The  flash  floods,  a.s  well  as  the !  townships  are  as  nearly  broke  as  by  the  city  population  generally 
steadily  rising  floods  which  hit  j  they  can  get  to  be  in  an  era  when  j  where  the  land,  its  future  and  its 
low  lying  prairies  year  after  year, :  provincial  governments  carry  an 'water  requirements  are  concerned.  , 


FORUM 

WHEN  AltE  CONTROLS? 

Some  union  leaders,  urging  price 
control  without  wage  control,  use 
I  an  argument  that  is  more  ingen¬ 
uous  than  ingenious.  Wages  al¬ 
ready  are  controlled,  th-iy  insist, 
as  Mr.  Percy  R.  Bengough  did  in 
presenting  the  Trades  and  Labor 
Congress  brief  to  the  federal  gov-  | 
ernment  recently.  This  control  al¬ 
legedly  is  applied  by  manage¬ 
ment’s  spokesmen  at  the  bargain¬ 
ing  table. 

One  of  the  weaknesses  of  this 
assertion  is  that  it  can  be  given 
another  twist  and  made  to  suit 
those  who  fix  prices,  fliey  can 
say  just  as  glibly  that  prices  al¬ 
ready  are  controlled  by  what  the 
traffic  will  bear. 

There  can  me  no  better  way  to 
block  adoption  of  effective  con¬ 
trols  than  by  stubborn  support  of 


specious  arguments.  —  Windsor 
Star.  A 


Ask  your  Investment  Dealer 
or  Broker  for  prospectus. 


CALVIN  BULLOCK 

ltd. 


The  Demand  for  Materials 


The  House  of  Commons  will 
this  week  debate  a  Bill  to  set  up 
a  new  Ministry  of  Materials,  with 
Mr.  Richard  Stokes  as  first  Min¬ 
ister.  This  step  vva.s  directly  the 
outcome  of  an  acute  raw  mate¬ 
rials  shortage  brought  about  by 
the  industrial  and  stockpiling  de¬ 
mands  of  the  defence  program¬ 
mes.  On  reflection,  however,  it  is 
becoming  clear  the  world  wa.s 
heading  for  a  raw  materials  crisis, 
simply  because  industrial  produc¬ 
tion  was  expanding  very  much 
faster  than  the  production  of  com¬ 
modities  used  by  industry. 

The  materials  problem  was 
brought  suddenly  to  a  head  by 
the  defence  programmes  which 
followed  the  communist  attack  in 
Korea,  but  even  before  Korea  it 
was  true  though  not  widely 
realised  that  the  known  world  re- 
■serves  of  several  key  materials 
were  being  rapidly  exhausted. 
Elemental  .sulphur,  lead  and  zinc 
all  seem  likely  to  be  exhausted  in 
a  matter  of  10  or  20  years,  and 
known  copper  resources  would 
last  about  40  years. 

The  use  of  many  metals  has 
increa.sed  prodigiously  (luring  the 
20th  century.  The  world  was  con¬ 
suming  12  times  as  much  nickel 
in  1950  as  in  1900.  Recently  the 
consumption  of  materials  has  been 
increasing  more  rapidly  than  their 
production.  The  United  Nations 
Elconomic  Commission  for  Europe 
in  its  report  for  19.50  estimates 
that  the  world’s  industrial  pro¬ 
duction  in  1950  increased  by  33 
per  cent  while  the  production  of 
raw  materials  did  not  increase  at 
all. 

¥  -"f  ¥ 

Against  this  background  it  can 
be  seen  that  the  Unite(l  Kingdom, 
dependent  to  an  exceptional 
degree  on  imported  raw  materials, 
has  special  need  for  a  department 
of  government  to  deal  with  this 
problem.  While  the  pressure  of 
world  demand  should  stimulate 
the  increased  production  of  raw 
materials,  it  is  often  difficult  to 
secure  this  increase  quickly,  for 
mining  may  depend  on  the  lengthy 
prospecting  for  new  deposits,  the 
building  of  new  electric  power  sta¬ 
tions  and  perhaps  of  new  railway.s 
or  roads  and  housing. 

The  expansion  of  agricultural 
materials  such  as  jute  and  wool 


By  “ECONOMIST  ” 

■  is  also  liable  to  be  a  slow  process 
I  which  cannot,  like  cotton,  be 
varied  annually  simply  by  control- 
,  ling  the  crop  acreage.  Therefore 
the  newly  formed  Ministry  of 
!  Materials  may  have  an  important 
'  job  to  do  for  a  long  time  ahead, 

'  beyond  the  immediate  period  of 
!  the  rearmament  programme. 

The  new  Minister  must  seek  to 
I  ensure  adequate  supplies  of 
'  materials  and,  where  appropriate, 
take  steps  to  increase  the  produc¬ 
tion  of  scarce  materials,  to  see 
,  that  they  are  economically  used, 
that  waste  materials  are  salvaged 
and  that  the  use  of  substitutes  is 
;  encouraged.  These  are  the  func- 
'  tions  which  had  been  discharged 
by  the  Board  of  Trade  and  the 
I  Ministry  of  Supply.  The  effect  of 
I  creating  a  separate  Ministry  of 
!  Materials  is  to  combine  into  one 
;  organisation  the  materials  branch- 
'  es  of  the  Board  of  Trade  and  the 
I  Ministry  of  Supply.  The  new  Min- 
'  istry  will  carry  on  with  much 
!  work  which  has  already  been 
'  started. 

For  example,  measures  to  en¬ 
sure  the  best  use  of  scarce  mate- 
,  rials  are  already  in  force.  The 
Ministry  of  Supply  has  banned  the 
I  use  of  zinc,  brass  and  nickel  for 
I  a  long  list  of  less  essential  goods, 

I  and  the  Board  of  Trade  has  been 
responsible  for  the  allocation  of 
sulphur.  For  the  past  three  year.s 
'  the  Board  of  Trade  has  refused 
!  to  sanction  the  building  of  new 
j  sulphur  burning  plants, 
i  The  promotion  of  salvage  will 
j  probably  be  one  of  the  most  im- 
'  mediately  effective  lines  of  action 
for  the  Ministry  of  Materials.  Al- 
leady  the  salvage  of  waste  paper 
is  on  a  large  scale.  Faced  with  a 
!  shortage  of  tungsten  used  for 
hardening  steel,  the  industry  is 
being  urged  to  keep  tungsten  steel 
scrap  separate  from  other  scrap. 

The  Ministry  of  Supply  (which 
will  retain  responsibility  for  iron 
I  and  steel,  a.s  it  is  not  thought  suit- 
i  able  to  place  this  nationalised  in- 
I  (lustry  within  the  authority  of  the 
i  Ministry  of  Materials )  has  also 
been  promoting  a  campaign  to  in- 
crea.se  the  collection  of  iron  and 
steel  scrap  to  make  up  for  the 
very  .sharply  reduced  .supplies  of 
scrap  from  Germany. 

!f.  H-  H. 

'  Improvisation  can  play  an  im¬ 


portant  part.  The  shortage  of  sul¬ 
phuric  acid  has  made  manufac¬ 
turers  think  twice  about  throwing 
away  used  acid.  A  cycle  firm 
which  uses  strong  acid  for  etching 
out  steel  parts  now  passes  on  its 
used  acid  to  another  firm  for 
pickling  steel  tubes. 

The  development  of  substitutes 
is  being  encouraged.  Two  British 
firms  which  use  large  quantities 
of  sulphuric  acid  are  co-operating 
to  build  a  new  plant  to  make  sul¬ 
phuric  acid  from  anhydrite  (anhy¬ 
drous  calciuifi  sulphate)  which  is 
not  so  scarce  in  Britain. 

The  production  of  indigenous 
ores  is  being  encouraged.  The  steel 
industry  hopes  to  meet  part  of 
the  shortage  of  scrap  and  im¬ 
ported  ores  by  using  an  extra  1.5 
million  tons  of  iron  ore  from 
British  workings. 

Coal  is  the  most  important  of  ’ 
Britain’s  indigenous  raw  mate¬ 
rials  and  an  extensive  develop¬ 
ment  programme  for  the  modern¬ 
isation  of  pits  and  the  sinking  of 
new  pits  has  begun.  This  is  one 
of  the  commodities  for  which  the 
Ministry  of  Materials  will  not 
have  direct  responsibility,  for  the 
nationalised  coal  industry  is  under 
the  supervision  of  the  Ministry  of 
Fuel  and  Power. 
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The  development  of  raw  mate¬ 
rials  supplies  from  the  overseas 
territories  of  the  British  Common¬ 
wealth  is  being  actively  pur.sued 
by  the  Colonial  Office.  This  must 
often  be  accompanied  by  extensive 
capital  investment,  particularly 
for  power  projects,  such  as  the 
Volta  River  hydro-electric  scheme 
in  the  Gold  Coast,  which  would 
have  a  direct  bearing  on  the  Gold 
Coast  manganese  production,  the 
main  source  of  U.S.  .supplies  of 
manganese. 

But  even  if  the  U.K.  Ministry 
of  Materials  will  not  have  an  ex¬ 
clusive  monopoly  of  responsibility 
for  raw  materials  supplies,  it  may 
very  well  become  the  focus  for  co¬ 
ordinating  the  policies  of  many 
departments  of  the  government  on 
one  of  the  great  and  probably 
enduring  problems  of  the  time. 
The  appointment  of  a  senior  mem¬ 
ber  of  the  government  to  a  posi¬ 
tion  where  he  lias  full-time  re¬ 
sponsibility  for  thc.se  problems  is 
I  probably  a  timely  development. 
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addition,  joined  with  4  U.S.  preferred  and  common  shares  suit-  review  of  this  important  cotton  Some  of  the  descendants  of  the 

_  _  _ _  _  iron  and  steel  companies  in  an  able  for  investment  at  this  time,  textile  company  has  been  made  once  great  buffalo  herds  that 

1  1  I  nn O  nr l  D  C'  ^  available  by  G.  E.  Leslie  &  Co.,  America  are 

■  ■  ■  1^^  ■  ■  ■  ■  ■  1^^  m/  ■  '  III  1^  Ontario.  Stelco  already  has  its  tainable  at  current  prices,  the  list  Montreal.  It  analyses  the  Indus-  „ 

I  111  I  I  I  I  ▼  I  I  I  own  sources  of  iron  and  coal  in  including  both  appreciation  and  try's  position  generally  and  the  Park,  which  lies 

I  U.S.  security  of  capital  Investments,  company’s  particular  position,  across  the  boundary  between  Al- 

Yield  on  Stclco  stock  is  meagre,  (Address,  J.  M.  Stewart,  A.  E.  especially  in  view  of  the  announc-  berta  and  the  Northwest  Terri- 

and  is  likely  to  remain  so  for  Ames  &  Co.  Ltd.,  320  Bay  Street,  cd  plans  to  expand  into  the  field  torjcg  Approximately  12  000  of 

Canadian  Industries  I  sinning  of  this  year  there  was  report  of  company,  announcement  come,  full  operations  for  com-  some  time  in  view  of  ambitious  Toronto.)  of  synthetic  fibres.  A  statistical  i  .  '  ,  . 

«-ifh  rPo-arH  I  *  balance  of  $7  million  unex-  was  made  of  participation  with  pany's  plants  throughout  current  expansion  plan.c  of  company.  By  «  compari.son  is  provided.  (Addre.ss,  |  ®  animais  e  unaer  natural 

to  some  shares  of  Canadian^  In-  projects  on  which  Sullivan  Consolidated  (controlling  year  may  be  looked  for.  ^he  same  token,  appreciation  po-  ¥  ¥  ¥  ^  ^  ^  ^  jameg  conditions  in  the  unfenced  17,300 

dustries  Ltd  which  I  hold  and  already  had  been  begun.  East  Sullivan)  in  exploration  of  in  recent  years,  "Stelco”  has  tcntialities  on  stock  may  be  some-  "Dominion  Textile”.  A  detailed  street  West,  Montreal.)  I  square  miles  of  the  park. 

_ _ _  ■  *„  „„  „„  Company  recently  announced  an  a  lead  and  zinc  property  in  Gaspe  spent  substantial  sums  on  plant  what  limited  over  the  near-term  _ 

fate  In  referring  to  your  stock  reached  with  Inter-  region  of  (Quebec.  Company  also  expansion,  as  a  result  of  which,  future.  Looking  further  ahead,  ~  — — 

market  tables  I  notice  that  the  Nickel  for  establishment  has  staked  properties  in  Eastern  primary  steel  production  has  been  however,  and  taking  into  consid- 

vield  on  the  shares  at  todav’s  plant  at  Copper  Cliff,  On-  Townships  and  in  Pershing  Town-  increased  widely  and  range  of  sideratioh  Canada's  industrial  -  ....  .  T 

market  is  only  about  2'/  per  Production  of  liquid  ship,  Quebec.  products  materially  broadened,  prospects  and  the  prominent  posi- 

cent  and  I  haye  been  wondering  from  by-product  - -  Early  this  year,  announcement  |  tion  of  Stelco  in  the  iron  and  steel  I 

If  it  would  not  be  a  good  mo>-c  Sed”  by  nSc/"*^  Noranda  Mines  was  made  of  plams  for  a  new  ex- ]  industry  of  country,  retention  of  |  CuFreilt  lllVeStmeilt  Outlook  .  .  . 

If  I  sold  them  and  reinvested  the  Nickel.  ^  regarding  Pension,  which  will  provide  for  an ,  shares  probably  would  repay  the  |  a  a.  a  a 

proceeds  in  some  other  stock  that  meeting  m  April,  Noranda  Mines  as  a  increase  of  50  per  cent  in  steel- ;  patient  holder  for  their  growth  j 

would  give  mo  a  better  Income.—  shareholders  were  told  that,  bar-  purchase  today.  It  has  been  rec-  capacity.  Company  has,  potentialities.  |  and  a  review  of  a  two  billion  dollar  Canadian  company  are 

M.  D.,  Moncton.  the  spread  of  war  and  in-  ommende<l  to  me  by  a  banker - i  iubj'ecta  of  our  Monthly  Bulletin  for  July. 

creating  international  tension,  op-  f-jen  t  f  •  h  f  f 

..rraT  .r.Tc‘j"a*r invcstment  RicoMMiNDAnoNS 


*  ¥  ¥  ^  ^  ^  3gg'  g^  I  conditions  in  the  unfenced  17,300 

"Dominion  Textile”.  A  detailed  street  West,  Montreal.)  !  square  miles  of  the  park. 
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and  a  review  of  a  two  billion  dollar  Canadian  company  are 
eubj’ecta  of  our  Monthly  Bulletin  for  July. 


..rraT  ‘tUTrcZSfi^:  r?  rf “•  i  investment  recommendations 

dustries  Ltd.  gives  an  indicated  ing  and  that  company  already  is  illil*"  "k 

yield  of  approximately  3  per  cent  participating  in  those  opporfun-  in*ny  >nvestmente.  although  COMMENTS  &  ANALYSE 

on  the  $1  a  share  on  dividends  ities,  embarking  on  a  period  of  own  business  a  fairly  Ct  MHMLtJCJ 

paid  on  stock  on  account  of  1950  even  more  rapid  expansion.  lucrative  one  and  am  not  too  de-  ■  ■  . —  ■-■  i 

operations.  The  yield  basis  of  2.51  j„  ^he  light  of  aU  of  the  fore-  B  F  P  Ki’nirston  —  "Railways  &  the  C.P.R.”  The  ,  viewed.  (Address  L.  W.  Scott, 

per  cent  shown  on  our  stock  mar-  going,  combined  with  the  fact  ^‘"ss*on.  bulletin  of  Canadian  Milner,  Ross  &  Co.,  330  Bay! 

ket  table  of  last  week  was  cal-  that  it  would  not  be  an  easy  mat-  current  market  of  71%-72,  Business  Service,  Toronto,  dis- *  Street,  Toronto.)  j 

culated  on  dividends  actually  paid  choose  a  vehicle  for  a  ®*^®ck  of  Noranda  Mines  Ltd.  of-  cusses  in  detail  CPR’s  position  |  ¥  ¥  ¥  ! 

during  1950.  switch  from  C-I-L  which  would  of  approximately  5’.^  today,  and  that  of  the  railway  I  "July  Investment”.  The  July  | 

C.T.L.  for  some  time  past  has  offer  you  much  better  potentiali-  P®*’  cent  on  the  $4  a  share  an-  industry  generally.  Other  itcm.s  bulletin  of  A.  E.  Ames  &  Co.  Ltd.,  ! 

pursued  a  policy  of  making  regu-  tics  for  increment  over  the  next  oual  dividend  rate  which  has  been  reviewed  are  base  metals  and  ,  Toronto,  lists  a  number  of  bonds,  i 

lar  distributions  for  first  3  quar-  few  years,  we  can  see  no  reason  P^**f  on  shares  (except  for  5  quar-  Massey  Harris  Co.  Ltd.  (Address 

ters  of  year  and  paying  a  final  whatever  why  you  should  con-  fccly  payments  in  1947-48)  since  George  Armstrong,  1804  Royal  . 

dividend  for  4th  quarter  based  on  ;  sider  disposing  of  your  holdings,  ®'’'f  of  1938.  Bank  Bldg.,  Toronto  1,  Ont.)  | 

operating  results  for  full  year.  In  -  Noranda,  it  is  true,  Ls  basically  j 

1950,  disbursements  of  20  cents  E.  Sullivan  Mines  a  mining  company  which  major  -Moore  Cornoration.”  A  review!  I 
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operating  results  for  full  year.  In  -  Noranda,  it  is  true,  Ls  basically  ¥  ¥  - 

1950,  disbursements  of  20  cents  E.  Sullivan  Mines  a  mining  company  which  major  -Moore  Corporation  ”  A  review  ' 

a  Share  were  made  in  April,  July  j  part  of  its  earnings  derived  from  company’s  operations  has 

and  October  and  a  final  payment  suNiJarwS  cost  me  less  fhan  I  been  prepared"^  by  "the  Mutual 


These  Debentures  having  been  sold,  this  advertisement  appears  as  a  matter  of  record  only. 


of  40  cents  a  share  in  January,!^  ^  _  pany  in  Northwestern  Quebec.  To  Statistical  Surveys  Ltd., 

1951  Disbursements  of  20  cents  |  f  ^  Today  they  are  worth  s®*^®  ®’^t®nt,  however  it  can  be  Montreal.  It  provides  a  compari- | 
e  share  have  been  made  or  cie- ,  ^  I  am  fvonderlng  if  ®®®f''?®''®d  . the  light  of  an  m-  earnings  figures  and,  in 

dared  in  April  and  July  this  year.  policy  for  rlVininf  TeraHon^ 

Yield  basis  on  stock  of  Cana-  considerable  profit  !  ’  ^neSn  nf  XnraS  ro^Lr  *  Particular  field,  considers  its  ; 

dian  Industries  stock  has  been  ^  ,  ^^^red.  Your  opinion  In  ®'^"®'^®bip  of  Noranda  Copper  &  cities  as  sound  and  attractive  ' 

consistently  low  for  a  long  time  eonnection  would  br^ppre-  investment  .s  e  c  u  r  1 1  i  e  s.  | 

past,  purchasers  being  content  to  _  e.  W.  O.,  Grummond-  a"so  ! 

accept  the  modest  rate  of  return  1  a'so  a  hoKling  company  or  con-  Surveys  Ltd.,  201  Notre 

In  the  light  of  potentialities  for  ’  '  ,.,,11,  a  1 

long-term  enhancement  in  value  -At  current  market  of  over  $8 
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In  the  light  of  potentialities  for '  ’  1  siderable  importance  with  a  con-  Street  West  Montreal.) 

long-term  enhancement  in  value  -At  current  market  of  over  $8  j  trolling  or  minority  interest  in  it.  x.  '  ’ 

of  the  investment.  Thus,  on  basis  e.  .share,  stock  of  East  Sullivan  |  ^  ivide  list  of  other  mining  organ-  1 

of  existing  stock,  shares  sold  at  sthl  look.s  like  a  good  one  to  iz-ations,  including  Waite  Amulet  ‘  Gold  for  Income  .  Five  gold  | 

a  low  of  about  12 and  a  high  hold  on  to.  Company  last  year  Mines,  Hallinor  Mines,  Aunor  mining  companies  whose  current  ; 

of  16»i  in  1942,  whereas  high  earned  $1.44  a  share  and  paid  67  Gold,  Kerr-Addison,  Mining  Corp.  dividend  policies  afford  a  good  j 

and  low  for  1950  was  36  and  21 ’2.  cents  a  share  and,  to  date  this  of  Canada.  Anglo-Huronian,  East  income  to  investors  arc  reviewed. 

This  year  to  date  market  has  .year,  has  paid  on  declared  divi-  Sullivan  and  Quebec  Gold  Mining,  by  J.  H.  Crang  &  Co.,  Toronto.  ; 

ranged  between  a  high  of  37 'i  dends  amounting  to  .50  cents  a  These  large-scale  outside  inter-  TP®  companies  reviewed  are  1 

and  a  low  of  32^2  with  current  share.  On  last  year’s  distributions  ests  in  themselves  constitute  an  Aunor,  Cochenour  Willans,  Mad- 

market  (close  on  Friday,  July  of  67  cents  a  .share,  which  should  important  hedge  against  eventual  Lake,  San  Antonio  and  ^ 

30th)  around  35.  be  equalled  if  not  exceeded  for  exhaustion  of  ore  reserves  at  Sigma  Mines.  The  yields  at  cur- 

In  other  words,  between  low  1951,  yield  basis  of  around  8U  Horne  Mine  of  Company.  How-  rent  prices  run  from  5.83c^  to 
In  1942  and  high  this  year,  or  per  cent  is  indicated  and,  on  cur-  ever,  question  of  ore  exhaustion  7.749^.  (Address  Harold  Crang. 
over  a  period  of  approximately  rent  market  of  over  $8  a  share  at  Horne  is  something  that  pres-  40  Adelaide  Street  West,  Tor-  ^ 
10  years,  there  was  a  capital  ap-  market  to  earnings  ratio  (on  1950  ent  generation  of  shareholders  onto.)  . 

predation  on  shares  of  about  200  earnings)  is  only  about  5’i  to  1.  (unless  they  are  fairly  young  in  ¥  ¥  j 

per  cent.  In  addition,  the  pur-  At  end  of  1949  ore  reserves  were  years)  is  unlikely  to  have  to  "B.C.  Power  Corp-”  The  July  | 

cha.ser  of  C-I-L  stogk,  in  1942,  at  estimated  at  4,430,000  tons  and  worry  about.  As  at  end  of  1950,  bulletin  of  James  Richardson  & 
14^4  (which  was  average  price  1950  annual  report  stated  that  ore  re.sults  were  estimated  at  17.-  Sons,  Winnipeg  contains  a  careful  , 
for  that  year)  obtained  a  return  reserves  had  been  increased  by  547,900  tons,  of  which  12,559,000  study  of  this  company,  its  expan-  | 
of  nearly  7  per  cent  on  his  orig-  almost  half  a  million  tons  during  tons  had  content  of  0,68  p.c.  cop-  sion  programs  and  the  income  ' 
inal  investment  on  distributions  that  year.  With  development  work  per  and  0.195  oz.  of  gold  and  possibilities  in  connection  with  the  ; 
made  on  account  of  last  year.  still  being  actively  pushed  and  re-  4,031,000  tons  content  of  7.05  p.c.  class  “A”  shares.  The  bulletin  j 

Canadian  Industries  Ltd.,  the  cent  advices  from  company  in-  j  copper  and  0.157  oz.  gold.  On  ba-  also  features  a  long  list  of  invest- 
domlnant  factor  in  the  chemical  dicating  considerable  new  ore  i  sis  of  769,756  tons  of  ore  milled  in  ment  recommendations  showing  | 
Industry  of  Canada,  also  is  a  being  proved  up,  all  indications  1950,  these  reserves  point  to  a  indicated  dividends  and  yields,  i 
large  scale  producer  of  paints  point  to  Ea.st  Sullivan  being  a  '  life  of  about  22  years  for  mill  at  (Addres-s  Noel  Fowler,  James  | 
and  varnishes,  cellophane,  nylon,  mine  of  really  big  proportions.  current  rate  of  operations.  It  Richardson  &  Sons,  Main  Street, 

explosives,  plastics,  ammunition.  In  declaring  latest  dividend  on  should  be  emphasized,  however,  Winnipeg,  Man.) 

etc.  Progress  in  the  chemical  stock,  payable  August  15th  next,  that  development  work  continues  >(.  if,  >(. 

field  in  Canada  in  recent  years  I  company  estimated  net  earnings  to  add  to  ore  resources  in  mine.  "C.P.R.”  Under  date  of  July  j 
ha.s  been  on  an  unprecedented  |  for  first  5  months  of  this  year  For  8  year  period  1943  to  1951,  14th  Milner,  Ross  &  4'o.,  Toronto 
scale,  and  C-I-L  has,  by  virtue  of  of  .?2, 776, 059,  up  about  $620,000  i  net  earnings  of  Noranda  have  av-  reviews  this  company,  stressing  ! 
Its  position  in  the  industry,  played  from  figure  for  corresponding  ;  eraged  $4.44  a  share  on  stock;  j  the  attractive  features  of  a  com- 
a  prominent  role  in  this  develop-  period  of  last  year,  this  repre-  '  average,  however,  was  affected  by  posite  investment  by  nature  of  its  | 
ment.  Between  1939  and  1950  a  sents  an  increase  of  about  15  I  results  for  years  1946  and  1947  1  large  holdings  of  mineral  rights] 
total  of  $41  million  was  spent  by  cent.s  a  share  for  5-month  period  \  t  earnings  for  which  were  $2.81  a  I  in  the  Alberta  oil  fields  and  its 
company  on  plant  additions  and  I  and  indicates  a  further  improve-  share  and  $3  a  share  re.spectively)  i  control  of  Cons.  Smelters.  The 
Improvements,  of  which  about  j  ment  in  earnings  for  company  as  which  were  affected  by  a  long  j  outlook  for  common  stocks  under 
$26’i  million  were  spent  in  5- ;  a  result  of  1951  operations.  drawn  out  strike  among  compa- ; --cease  fire  ’  conditions  is  also  re- ; 

year  period  1946  to  1950.  At  be-!  In  recently  published  annual  ny's  workers.  For  3-year  period  ! 

i  19 18-1950  net  eainings  have  av-  |  ^  ~ 

eraged  $5.13  a  .share  on  stock,  or 

■  ■  .1  ....  _ — — — — — — — — I  better  than  II4  times  annual  di- 

__  _ _ _ _  _ _ _  '  vidend  requirements  with  1950  net 

'/  A  equal  to  $5.26  a  share,  or  better 

_.  ~  I*  :  than  1 ',.4  times  dividends, 

;  #  ^naclffin^  j  Company  continues  to  expand 

^  O  T  tl  t  ^  t  interests  aside  from  the  origi- 

j:  \  1  10.1  id  dJ.  /  U.1  liCLl  lx  nal  Horne  Mine  and  is  currently 

j  engaged  in  2  new  projects:  devel- 

ife-  10  vApEuAtOE  ST  EAST  TORONTO  I.  ONlARio  ;  opment  of  a  potentially  huge  cop-  ”  “ 

.  '  . . !  per  deposit  in  Gaspe  region  of  | 

Quebec  and  erection  of  a  sulphur- 

Control  of  Assets  •  Costing  Techniques  os  on  Aid  to  '  iron  plant  (location  not  yet  de- 
xj  ,  ,  ,  !  cided  upon)  at  a  cost  of  around 

Monogement  •  Mechanical  Aids  to  Manual  Accounting  |  $4  minion.  It  will  be  4  or  5  years  | 

Methods  i  before  Gaspe  property  is  brought 

I  into  production  but  it  stands  as  a 
TUC  TAV  DBUlCtA#  j  potential  large-scale  contributor 

inC  lAA  KCVIcVt  I  to  earnings  of  company. 

j  In  light  of  foregoing,  and  of 

Amendments  to  the  Income  Tax  Act,  1951  Summoriied.  ' ^^nanTfo^r  co°"^er7o1- Jome  4 

Latest  Tax  Coses,  Orders  and  Regulations  j  time  to  come,  stock ^  of  ^oran  ^ 

I  $5.00  a  year  Issue  $5.00  a  year  j  the '^nLt  few  years.  ^  W 

- - — - - I  Steel  Co.  of  Canada  i. 

i  As  a  holder  of  some  sh.ares  of  ^  A\  ' 

Br  Steel  of  Canada  common,  stock  I  r 

would  appreciate  your  expressing 
your  views  on  the  outlook  for  the  ;  ■  v  \ 

company  and  your  opinion  re-  E  \  \ 

mamamWtfWiddW  gardlng  the  shares  as  a  hold.  —  \  \  v  | 

P.  r.  M..  Toronto.  j  L  - 

of  Canada  Ltd.  at  today  s  market  {  -  - 

of  around  31-32  offers  a  yield  of  .  r~lfl»iiiiB|f(ft«ili(WMiier' 

only  about  2 >2  per  cent  on  the  an-  (  'liiiiiii|i jT,. . 

mial  dividend  rate  of  SO  cents  a  |  ■  "  j  \ 

An  interesting  study  of  i  share  and  approximately  S'a  per  ^  »|  f 

the  following  company  is  available  on  request  l  cent  on  the  total  distribution  of 

without  obligation.  1  share  made  on  stock  on 

’  account  of  19a0  operations.  An  ex-  , 

TCVTII  C  cents  a  share  was  paid  ^  ere  s  a  comr 

UUlVimIUN  I  tAIILt  LUMrANY  February  1st  last  along  with  final  *  "chances  are  you’ll 

LIMITED  j  quarterly  payment  for  last  year.  Manager  on  the  comi 

:  ^  caUed  on  to  act  because 

xAt  to,  L  LJA  ti«ai  A  i  March  of  last  year  ana,  for  5-year 

Write,  or  phone  HA.  8281  for  a  copy  I  1946-50,  net  earnings  on  earned  a  solid  reputati. 

i  new  stock  averaged  $2.19  a  share  citizens.  And  so  it  is  rigl: 

Gh  h  hab  bm  a  I®®  combined  preferred  and  com-  Manager  to  the  y< 

•  E.  1  Wff  &  CO.  ^ llTsVr  Banker,  are  encouraged 

"  """  ^  brokers  _  I  equal  to  $2.19  a  share  and  for  in  all  worthwh  le  endeav 

Tar..«.r  VI  •  I  ^  alone,  to  $3.89  a  share.  Pie-  of  fhe  bank  and  the  con 

3t)0S.t.  Janies  Slrecl)^.,  Montreal  fen ed  and  common  .shares  partici-  , 

Members:  Montreal  Stork  Kxrhange  INVESTMENT  pate  equally  in  dividends  up  to  j  '■''  spin  is  re  ei  e 

Montreal  Cnrh  Market  DEALERS  excess  of  35  cents  a  .share.  |  you.  When  you  have  ba 

Direct  private  Mire  romirclions  witli  With  steel  eonsumpt ion  running  .  .  .  when  you  wish  to  c 

Maritime  Provinces,  New  lurk  and  luronto  i  well  in  excess  of  proilnct ive  l  apa- ;  matter  in  confidence 

iCiI\'  in  country  and  promising  to, 
,===s^ss33=^car____-____^__|^  Continue,  so  for  .some  time  to  i 


$8,000,000 

Dominion  Steel  and  Coal  Corporation, 

Limited 


\%  Convertible  Debentures 


To  be  dated  August  15th,  1951 


To  mature  August  15th,  1961 


In  the  opinion  of  Counsel,  these  4%  Convertible  Debentures  will  be  investments  in  which  The  Canadian  and  British 
Insurance  Companies  Act  (1932)  as  amended  states  that  companies  registered  under  part  III  thereof  may,  without 
availing  themselves  for  that  purpose  of  the  provisions  of  subsection  (4)  of  Section  60  of  said  Act,  invest  their  funds. 


A  copy  of  the  Prospectus  will  be  forwarded  promptly  upon  request. 

We,  as  principals,  offer  these  Convertible  Debentures,  subject  to  prior  sale,  if,  as  and  when  issued  and 
received  by  us  and  subject  to  the  approval  of  all  legal  matters  by  our  Counsel,  Messrs.  McMichael, 
Common,  Howard,  Ker  &  Cate,  Montreal,  who  are  also  Counsel  for  the  Corporation. 

Price:  $100  and  accnied  interest 

It  is  expected  that  Debentures  in  interim  form  will  be  available  for  delivery  on  or  about  August  15th,  1951. 


Wood,  Gundy  &  Company  Limited 


And  guess  who’s  treasurer... 


Control  of  Assets  •  Costing  Techniques  os  on  Aid  to 
Monogement  •  Mechanical  Aids  to  Manual  Accounting 
Methods 

THE  TAX  REVIEW 

Amendments  to  the  Income  Tax  Act,  1951  Summorixed. 
Latest  Tax  Coses,  Orders  and  Regulations 
in  the 


JULY 


$5.00  a  year 


$5.00  a  year 


,'\'C 


,;x  V  s 


. 1/ 


^  An  interesting  study  of 

the  following  company  is  available  on  request 
without  obligation. 

DOMINION  TEXTILE  COMPANY 

LIMITED 

Write,  or  phone  HA.  8281  for  a  copy 


C.LUS1IE&C0. 

STOCK 

BROKERS 

360  St.  Janies  Street  W.,  Montreal 

M 

Members:  JMoittreal  Stot'k  Kxrhange 

INVESTMENT 

Montreal  Curb  .Market 

DEALERS 

Direct  private  wire  eon iieel ions  with 
Maritime  Provinces,  New  Vork  and  Toronto 

WHEN  there’s  a  community  effort  on  foot, 
chances  are  you’ll  find  the  Royal  Bank 
Manager  on  the  committee.  He  is  often 
called  on  to  act  because  Royal  Bankers  have 
earned  a  solid  reputation  as  public  spirited 
citizens.  And  so  it  Ls  right  down  the  line,  from 
the  Manager  to  the  youngest  clerk.  Royal 
Bankers  are  encouraged  to  pull  their  weight 
in  all  worthwhile  endeavours,  for  the  interests 
of  the  bank  and  the  community  are  one. 

Thi.s  spirit  is  reflected  in  their  service  to 
you.  When  you  have  banking  biLsineas  to  do 
.  .  .  when  you  wish  to  di.scuss  some  financial 
matter  in  confidence  . . .  see  your  Royal  Bank- 


first.  The  Manager  and  his  staff  are  there  to 
serve  you  in  every  way  they  can. 

•  •  * 

The  Royal  Bank  in  your  community  is  th^re  to 
serve  you  in  many  ways.  Perhaps  you  do  not 
realize  that: 

...  if  you  find  it  inconvenient  to  visit  the  bi.-k, 
you  can  still  open  an  account,  deposit  and  with¬ 
draw  money  by  mail. 

.  .  .  there  are  a  number  of  reasons  why  you  and 
some  other  members  of  your  family  might  find 
it  advantageous  to  have  a  “Joint  Account". 

.  .  .  when  you  are  going  away,  you  can  obtain 
from  us  Travellers  Cheques  which  are  a  safe  way 
to  carry  money. 


If 


ccut  ok  tAc  ^o^at" 
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i>eyelopments  In  Western 


Oil  Fields 


Of  31  Wells  Drilled  in  Week  Ended  July  14th, 
19  Were  Oil  Producers  and  5  Gas  Producers 
— Seaboard  Oil  Pays  $506,492  for  Ex¬ 
ploration  Rights  on  11,174  Acres 
at  Bittern  Lake 


Annual  report  of  Osisko  Lake  ;  I  Tramaetie 

Mines,  Ltd.,  states  that  company,  I 
with  upwards  of  $755,000  in  liquid 

assets  at  the  end  of  1950,  is  con-  .\k«iicht>  .  i.no 

tinuing  its  exploration  program  in  •i!!.?'* 

search  for  copper-gold  orebodies  at  Ansio  Hur.  '  !  ’. 
its  Noranda  area  property,  but  it  Ankimo  .'fif', 

also  has  several  other  properties  Apex  nes. .iis 
under  construction.  '‘Tii 

Company  is  W'ell  financed  and  . 

if  nothmg  of  importance  is  found  Ascot  .  2.i.'. 


MINING  MARXn  RECORD 

Tramaetiens  on  TORONTO  STOCK  EXCHANGE 


Capacity  Boost  At 
Suffield  Mine  Near 


By  R.4LPH  B.  WILSON  if  nothmg  of  importance  is  found  Ascot  . 

- - - - -  on  the  Noranda  group,  funds  will  yk  ” 

Calgary  —  In  Alberta,  during  the  week  ending  July  14.  31  wells  be  available  for  investigation  of,  or  Aumaque  ’  . 
were  completed,  including  19  oil,  five  gas  wells  and  seven  dry  holes,  participation  in  new  and  other 

The  completions  raise  to  568  the  number  of  wells  drilled  from  January  ijankfieui  . 

,  Balance  sheet  as  of  December  Harnat  — 

1  to  July  3.  30,  1950,  showed  cash  and  bonds  ilasc"' Metals 

Leduc-Woodbend  area  accounted  for  five  completions,  all  resulting  ,  $762,380  and  accounts  Hciickcno  .. 

In  oil  production.  Imperial  Oil  Limited  chalked  up  four  successes,  |  payable  of  $4,956.  Net  expend!-  Hiagoo.'i ‘  ; 

With  potential  ranging  from  624  barrels  daily  to  2,304  barrels  dailv.  ,  tures  for  1950  were  $72,058,  of  n<>t>.i'>  . 

The  remaining  oil  well  for  the  area  was  drilled  by  the  Texaco-McColl  {which  $65,906  was  spent  on  drift-  boJivuIc  '1.'.'.’ 
team,  in  the  southwest  extension  area,  and  rated  a  daily  open  flow  of  ling,  drilling  and  geological  and  «or(iui.ic  ... 
228  barrels.  {engineering  salaries. 

Camrose-Duhaniel  area  claimed*'  i  lUiff.  Ank. 

second  place  for  ihe  week,  com- i  Calgary,  has  taken  over  the  oper- |  Cglyqn  ProduCflOn  Bulldog  ''", 

pleting  four  successful  ventures. ,  ations  heretofore  conducted  in  .  .  in  Mmw  1  Hill 

Anglo-Home-C  &  K  team  placed  |  Canada  by  Falcon  Seaboard  of  necoro  in  IViqy  !  V-li'iiinsn  ‘  . 

three  wells  in  the  Viking' sand  pool  Canada  Limited.  j  «  e  a  ^  (  ampbeil  ... 

on  steady  numn  flow  and  Soconv-  Falcon  Seaboard  began  work  ini  production  of  crude  oil  of  :  c.  Maimt.  . 

on  steady  pump  now.  ana  ^o^ony  ^  Calvan  Consolidated  Oil  and  Gas  i ,  • 

Vacuum  Exploration  completed  a  Aioeita  two  years  ago  as  a  aim  ,  •  .  r  •«»  '(  cntrui  i.xp. 

bumper  in  the  Devonian  section  of  ing  contractor  and  the  company  Company  Limited  for  May  "'a®  '  ri'J'I'i  . 

^  _  _ 1  A _ : _  T> _ ;  ,  .55  600  barrels,  renresentme' a  e-roiss  ,  <  <  (ilml  ini,-. 


228  barrels.  I  engineering  salaries.  |Brc«  i, 

_ I  _  _ _  .  I  Broil  la II 

Camrose-Duhaniel  area  claimed*'  i  lUiff.  Ank. 

second  place  for  the  week,  com- i  Calgary,  has  taken  over  the  oper- |  Cglyqn  ProduCflOn  Bulldog  ''", 

pleting  four  successful  ventures. ,  ations  heretofore  conducted  in  .  .  in  Mmw  1  '’unkrr  Hill 

Anglo-Home-C  &  E  team  placed  |  Canada  by  Falcon  Seaboard  of  necoro  in  IViqy  ! '  •’.'iiinan  ‘  . 

three  wells  in  the  Viking' sand  poor  Canada  Limited.  j  «  e  a  a  (  ampbeil  .. 

on  steady  mimn  flow  and  Soconv-  Falcon  Seaboard  began  work  ini  production  of  crude  oil  of  :  c.  Maiait. 

on  steady  pump  now .  ana  ^o^ony  ^  Calvan  Consolidated  Oil  and  Gas  i ,  • 

Vacuum  Exploration  completed  a  Aioeita  two  years  ago  as  a  aim  ,  •  .  r  •«»  '(nitriii  i.xp. 

bumper  in  the  Devonian  section  of  ing  contractor  and  the  company  Company  Limited  for  May  "'a®  '  rnt'l'i  . 
the  area.  "-as  owned  by  Americans.  Presi-  55.600  barrels.repre.sentmgagross  .;:;;;;|;.;;>_^^'^";;^- 

Redwater  chalked  up  four  com-  fient  and  managing  director  of ! 
pletions,  three  oil  wells  and  one  Falcon  Seaboard  was  B.  Frank '  °  .  '  "  '  *  chestcrviiip 

dry  hole.  Dome  Exploration  fin- ,  Bridges,  an  Oklahoman.  substantial  increase  over  produc-  i  hron.u.m 

ished  one  oil  well,  while  Imperial:  Mr.  Bridges  has  taken  a  .sub- :  t'O"  Previous  months  as  repre-  •• 

added  another  two  oil  wells  and  stantial  interest  in  the  new  Can- ,  seated  by  the  fi\e  complies  Ich  i,.  Will, 
the  lone  dry  hole.  !  bridge  Corporation  and  will  act  as  :  "'’’.'f ^-alvan  Con-  ,  ;  ; 

)(.  n  president  and  managing  director. ,  ®o''dated  m  April.  ,  \sioi  i;i 

,  ,  '  His  new  associates  are  Toronto !  The  Mav  figures  represent  the  ''y’-  be'ittic 
Two  completions  were  recorded  i“  ®  a.sociates  aie  loronto  results  available  on  a  con-  Hi'-u'CMie 

in  .ach  Of  Ih.  following  S.^Vba,,.  i.'™: 

\alle>,  Llojdnnnsloi  and  pa„y  ,,  Ra,.  Tulle  of  Edmonton.  '  The  recent  important  D2  oil  .'  '’'‘n.^lwue 

A^aae.  •  ..  „  !  efrilro  nos,-  ririim Vi o1  lof  io  /nf  ir,-  (  (inwi-sl  .  .. 


pany  is  Ray  Tulle  of  Edmonton. 


important  D2  oil 


Chanenger  Petroleum  Limited.  '  Merest  to  Calvan  as  the  Company 


at  Excelsior  and  Golden  Spike. 
The  team  of  Anglo-Canadian  and  | 


Toronto  firm,  has  location  staked  holds  a  .substantial  interest  in  19 
for  a  wildcat  venture  in  the  Ver- ,  sections  in  this  area. 


Calmont  Oils  placed  its  second  |  ''"‘a*  I . . . .  i  noiiu 

success  on  production  at  Golden  ' a^out  24  miles  west  ;  --  -  , . 

Spike  and  Imperial  completed  an-  :®^  Sw  ve^tui^^vm  be"  Chal- '  ^Urn  For  Better  In  llmi':'"'  .  . 

other  Excelsior  oil  well.  \entine  will  be  Cha  l••lnlllll,1 

The  four  gas  w,ll.s  were  com- :  ;  ™h'."  st  .1  vj- 1  ®  I  ' 

pleted  in  three  areas  of  the  prov- ■  northeast  ot  vei  |  Maiari 

ince.  The  Shell  and  British  Amer- .  P*"”' '  Granby  Consolidated  uMining  Li'}  h;>|| 

lean  team  capped  two  potential  scheduled  to  be  Smelting  and  Power  Co.,  which  i  fii'.;,'.,.  . 

gafisers  in  the  Whitelaw  area.  Im- ' around  the  5.000  showed  net  earnings  equal  to  ^3  ! 
perial  capped  a  gas  discovery  well  if°°f  cents  a  share  for  1950.  compared  |  i.if  s'.i' 

at  Bremner  and  an  extension  test  ^  ^  ^  **  ®  •' 

in  the  Jarvie  area.  '  Clear  Petroleums  Limited  has  opej-ations  again  improved  for  |  i.Hi,.,„ii,riiiKP 

¥  4;  ¥  I  announced  drilling  plans  for  an  ex- 1  quarter  of  this  vear  net  i ' 

Southeastern  Alberta  was  the  Bruedheim  period  being  equivalent  to  32  : 1'enpla  ' 


K  .\nipbi  « 
I'.nst  Malart. 


scene  of  all  Alberta  government  1  25  miles  northeast  of,  cents  a  share. 

Knmnntnn  ann  nJo  mi]<*s  jsniitnpa.^sr  . 


petroleum  and  natural  gas  reset- ,  ®  7"’®®  ®'’“*-^^''®*'  The  mine  is  operating  at  its  ,  (iiprVun,  '  ' 

vation  rights  issued  during  the  ;  capacity  of  5.000  ton.s  daily.  i  Hn/uaiR 

week  ending  July  14.  a  total  of  ,  ,  though  to  maintain  this  rate  it  , 

92.178  acres.  Largest  tract  was  ac- 1,  site  is  Elk  Island,  jj,  recent  periods  drawn  large  '’"['j  •• 

quired  by  I.'nion  Oil  Company  of  f ®oi*fbwest ,  below  average  grade  i  (ioili’  \it,n.’”,. 

California,  in  the  Tothill-Little  -.hunda  B  No.  1  wildcat  aban-  cj.e.  This  difficulty  is  now  being  k  ... 

Plume  area,  about  12  miles  south  i  ,  overcome.  .llftin;',,  . 

of  Medicine  Hat.  «  I 

Scurry  Oils  Limited  of  Calgary ;  fragmental  limestone.  ^  "‘l.ad  . . 

was  issued  with  a  19.200  acre  re-:  ^  '  CsilturV  Minina  LctS  'I’rri'"'"'  " 

servation  in  the  E\remore  area.  ^  ^  n«:il  ^kini  Hork. 

.some  80  miles  southeast  of  Cal-  spudded  another  Big  V  alley  driller  j  Diamond  Drill  Contract  . 

jand  has  site  staked  for  a  further-  —  ii.ti- -Hib. 

In  the  far  southern  sector.  Al-  driller,  both  in  the  southern  sector  Century  Mining  Corporation.  H.  i-ikp-  . 
bario  Petroleums  and  Lands  Lim-  ”f  <^riller  is  Ltd.,  has  contracted  with  A.  D.  ;  ;;; 

ited,  acquired  rights  on  13.490 1  •  l-ockwood  No.  13.  Maepherson  and  Associates  for  ,H;-T.T  . 

acres  in  the  Coiitts  area.  ®f  ^j^p  exploration  at  depth  of  the  !  • 

The  week'.s  other  reservation  Big  \  alley  No.  6.  three-eights  of  |  j^ree  ore  zones  by  large  core  |  Mosn. 

was  taken  out  in  the  name  of  \V.  ^  southeast  of  No.  21  .^jarnond  drilling,  which  work  w-iir  [jj,'|.'|%’jlan?‘'' 

L.  McDonald  and  is  in  the  Comrey  PfO<^ucer.  Pp  personally  directed  by  Dr.  J.  jindi.Tii  i.akp 

area  south  and  east  of  Pakowki- 1  *  *  *  p,  wright.  the  company’s  con- ! 

Manyberries  gas  area.  i  The  discoverers  of  the  Camrose  suiting  geologist.  This  deep  dia-  !  ini.  Mi  kfi  pi- 

If.  ){.  If.  Viking  sand  oil  pool,  Anglo-Can-  rnond  drilling  is  being  carried  out  i  jjj'.il'il’j,''’  ;; 

Seaboard  Oil  Company  of  Dela- -  adian  Oil  Company  Limited.  Home  in  an  atempt  to  prove  whether  i •b'liictw  .  ..  ... 

ware  has  staked  .site  for  its  first  Oil  Company  Limited  and  the  Cal-  the.se  ore  zones  continue  in  depth  ■  . 

wholly-owned  exploratory  venture ,  garv  and  Edmonton  Corporation  to  1000  feet  and  more  with  com-  k«.'riiriii 
in  Alberta.  The  new  wildcat  Is  in  Limited,  recently  placed  Its  latter  mercia!  ore  values  and  to  form  a  |  " 

the  Bittern  Lake  area.  35  miles  three  drilling  completions  in  that  ba.si.s  for  the  calculation  in  ton-|Ki,-K.  i.ak<> 
southeast  of  Edmonton  and  lOiSrea  on  steady  production.  That  r.age  and  grade  of  ore  re.se rve.s  ' 

A,  .  .  .w.  AS-  -r  ....a.  V.  r  t!  ©  l,.il)r.'inor  .  ... 


(tiiinl  V  K. 
(iilljps  . .  .  . 
<tIpnor;» 


The  mine  is  operating  at  its  ,  (,i,-n„ia  "  ’ ' 
capacity  of  5.000  tons  daily.  ' 

though  to  maintain  this  rate  it  rioidi-rcAt 
ha.s  in  recent  periods  drawn  large  '’oiii  Eniiif  . 

.  ,  ,  ,  .  (iold.  Vrriin 


Canadian""  Gulf  Oif  Company  I  CeOtUfy  Mining  Lets 

spudded  another  Big  v'ailey  driller  j  Diamond  Drill  Contract 


( foUlora  .  .  .  . 

J  <fOn)||i»|i 

I  lira!). 

Uiiayana 

l.pad  . 
illim  .  . . 

1  Ifairrow  . . . . 

Miinl  Hork. 

I  Ilnrrirana 
M.ar.-HIh. 

!  Ilasapa 


mile.s  northeast  of  Wetaskiwin.  It  j  team  now  has  successfully  com-  above  the  1000  foot  level.  1  udiii.mi:) 

unll  be.  a  test  down  to,  and  includ- :  plcted  five  Viking  oil  wells  in  the  Previous  underground  develop-  J-’J' 
ing  D3  Devonian,  to  about  6.000  Camrose  area,  about  Its  mile.s  yjrjpp^  work  outlined,  acording  to  i.akp  1  uik 
feet.  'northeast  of  Calgary  and  a  dozen  caicuiation.s.  some  100.000  tons  of  ■ 

Seaboard  paid  the  Alberta  gov- -miles  northeast  of  Socony-Va-  grading  between  $12  and  $14  if,  i  n/ 

ernment  $506,492  for  the  right  tojeuums  Devonian  oil  producers  in  pp,.  jn  gold  at  $35  per  ounce  I'',";';'','’','’,  • 

explore  the  31,174-acre  Bittern  that  area.  g  die.sel  electric  power  l..■)nI<■l• -  i 

Lake  tract  for  oil  and  gas  possibil-  The  last  three  oil  wells  include  I  p]g^,.  550  p  a  IO0  ton  [•■‘Y’!''’ 

ities,  an  all-time  high  for  reserva-  -Anglo-Home-C.  &  E.-Camio.se  Nos.  |  ^^-pjp  erected  and  proper*  v  l•  nl-,■ll^t 
tion  rights,  equivalent  to  $45.33  5,  6  and  7.  Those  three  wells.  Cam- j  p^j.  production  '’or  a  .short  '-'■'""'m  *.■ 

per  acre.  'o-se  No.  4  and  the  discovery  well  p^fo^e  war  conditions  forced  I  ',„rf 

Seaboard  carried  out  a  seismo- ,  Camro.se  No.  3.  are  all  producing  g  complete  shut  down.  The  power 
graph  sun'ey  on  the  Bittern  Lake  I  around  50  barrels  daily  -  their  ,g„^  g„^  g„  pq^^ip^ent  have  been  mI  iT,;.!,! 
apread  last  winter,  prior  to  ac-  daily  allowable  rate.  Gravity  of  the  maintained  in  goo<l  condition. 
quiring  the  exploration  rights.  oil  is  around  38  degrees  API.  |  _  _  _  \i-I.  k  'i,.. 

Initial  venture  on  the  reserve  The  team  s  Camrose  project  i.s '  ‘  m„(  I.>-.„i 

Vrill  be  Seaboard-Bittern  Lake  Ko.  j  located  on  a  spread  of  around  PERSHCOI  RT  P.AYMFINT 
3,  eight  mile.s  southwest  of  the '35.000  acres,  with  interest  in  that!  Announcement  U  made  bv  Maiiuii,-  .  . 

Ipnglo-Kome-C  and  E.-Camrose  acreage  and  the  development  wells  1  Pei-.-nhcourt  Goldfields  Ltd.  that  -'{:|;’|„„;'  ' '' 

i  piking  oil  well,  30  miles  northwest  split  approximately  one-third  to 'payment  has  been  received  for  Mm-, ns 

(rf  Socony’s  Devonian  oil  produc-  «ach  of  three  participants.  { 90,000  shares  of  capital  slock  st  ' 

!  tion  in  the  Camrose-Duhamel  area,  1  Meanwhile,  the  Canadian  inde- 1 30  cents  per  share  and  75.000  ;m,i,iu  n- 
and  17  miles  due  south  of  Joseph  j  pendent  team  of  Tower  Petroleums  |  shares  at  40  cents  pet-  share,  from  , 

^  Lake  Viking  oil  field.  Limited.  Reef  Petroleums  Limited. '  Montrose  Trading  Co.  Ltd.,  re- 1  M',.',Vin 

!  ns  .If  Long  Island  Petroleums  Limited,  !  presenting  prepayment  of  i 

•  New  British  Dominion  Oil  Com- land  Mars  Petroleums  Limited  re-  ance  of  October  6.  19,51.  instal- , 
i  pany  Limited  plans  to  move  ro-  i  cently  spudded  its  Camro.se  No.  ment  and  part  of  December  b.  : 

•  tary  tools  to  location  for  an  ex-  12-22  extension  venture  in  the  1951,  instalment,  on  an  option  I 

ploratory  driller  in  the  Stony '  Camrose  Viking  area.  That  test  agreement  with  the  company.  ... 

Plain  area.  The  new  venture  is  on  '  is  located  I’a  miles  southeast  of  L'p  to  now  $260,000  has  been  .  s,.vv  i,i("ki  ii 

a  320-acre  spread  held  by  New  Anglo-Home-C.  &  E,  No.  6  oil  well,  placed  in  the  treasury.  There 
British,  with  well  site  I’-j  miles  Crew  is  now  heading  for  the  options  outstanding  on  390,000 .  x,.w  "imsom 
west  of  the  Indian  reserve  and  Viking  oil  objective,  and  is  drill-  shares,  ranging  in  price  from 
3’i  miles  west -.southwest  of  Im-iing  below  1,515  feet.  Each  of  the  :  t'cnUs  to  $1  per  share,  and  clue  | 
perial-Stonj’ Plain  No.  1.  D3  Devo- .  four  participants  in  that  venture  December  6.  1951.  to  .lune  b,  ' 

nian  oil  discovery.  hold  a  25  per  cent  interest  in  the  1952,  I 

The  driller  will  be  British  Dorn-  well  and  quarter  section  on  which  There  are  2.610,012  .shares  out-iNi-w  ’J-jn'*-  • 

inion-Stony  Plain  No.  1.  l  -%  miles  j  it  is  located.  standing  and  .589.988  in  the  ypi'i" 

northwest  of  Imperial-Redwater  ¥  •¥  i  s'lry.  NiihssiiiK 

Piccadilly  No.  3  abandonment.  4 ''4  :  Brandon  Exploration  Company,  j  "  ; - 7 - ; - ' ‘n,m-,?ii,I;i 

miles  west  and  half  mile  south  of  wholly-owned  subsidiary  of  the  |  "  Corporation.  Im- j 

Royalite-Stony  Plain  No.  2  recent  California  Standard  Company,  is  IP®”®*  O'*  Limited,  and  the  Bee  h- , 
oil  success.  staking  location  for  a  deep  explor- 1  *^®*  interests  have  become  stock- 1 Dmivin 

>f.  If.  If.  'atory  test  well  in  the  southwest  { company  ®nd  have  j  i^;;dh.^(.Hii.  ^ 

Home  Oil  Company  expects  to  corner  of  Manitoba.  The  new  wild-  equally  for  an  initial  |  viibar  ..  .. 

begin  drilling  operations  at  a  well 'cat  will  be  Wawanest  No.  3-1,  in  |  ®®P**-®*  $500,000.  The.se  funds 

in  the  south-east  McLeod  area  of  the  Willislon  Basin  area,  about  80'"’'**  *^®  utilized  to  cover  the  costs  ]  ((k..,,,,,, 

the  Leduc  oil  field.  miles  .southeast  of  Cal-Standard’s  1  of  completing  engineering  and  iJUuo'Uj"''*  _ 

The  well  will  be  Honie-Leduc  Virden  oil  discovery  in  Manitoba,  j  f*®*'*  surveys  on  behalf  of  Tran.s  lOsisko  — 
Ea.st  No.  3,  about  one  mile  south-  and  125  miles  northeast  of  Ame-  Mountain  for  an  all-Canadian  .  ; 

east  of  Northern  Development  No.  rada  Petroleum's  Devonian  oil  dis-  P'P®  *'nc  I'oute  Irom  Alberta  to  ;  r.-ui,,.,.  . 

1  D2  zone  oil  producer  in  the  Me-  covery  in  the  Williston  area  of  I  fP®  Vancouver  area.  '  [•ilyinusu-i-  “ 

IvCod  pool.  .Vorlh  Dakota.  i  B-  '-s  e.stimated  that  the  inten- j  ivi,,!  o,  ,.. 

:f.  }f.  Meanwhile,  in  the  Virden  aiea,  i  sive  studies  currently  being  carri- | 

Amcan  Oil  Corporation  acquired  operations  are  still  under  way  at  |  ®'*  on  will  cost  aproximately  $300,- j  |•„|■,■.  . 

a  farmoiit  tract  from  the  Texaco  ;Cal-Standard's  three  indicated  ;  000.  On  completion  of  *-h®s®  '  v. 

Exploration  Company-McCoir  .small  oil  wells.  One  of  those  wells  i  studies  within  the  next  few|i'icin.  DokI. 
Frontenac  Oil  Company  team  in  is  on  steady  production,  while  the  i  months,  the  three  oil  companies,  Mi,,,' 

the  Beavcrhill  Lake  area,  and  has  other  two  are  running  tests.  |  together  with  other  oil  rompanies  (jnc.  i;iiii,. 

staked  site  for  initial  exploratory  ¥  *  {who  may  participate,  will  deter- 

driller  on  that  acreage.  i  Imperial  Oil  Limited  Jaivie  No.  I  niine  whether  to  proceed  with  the  uucuist.m  .’. 

The  venture  is  .Aincaii-lieavei-  ‘2  naliiial  gas  exten.sion  success ;  actual  consliuction  of  the  projei-t,  ’ 

hill  Lake  -No.  I,  about  43  miles '  located  about  6.5  miles  north- !  winch  would  cost  between  $6(i  Buiiv,iii. 

east-soullieast  ot  Kdiiionton  and  nmUieasl  of  Kdiouiiioii  lias  heeiJ  iiiilmu  and  $100  nullioii.  depeiKling 

three  miles  si/iil  h-ioiiUu\  e,-d  or  capped  a,-i  a  Basal  (  1  el  ac-eou.s  gas' upon  the  .si/.e  aiul  A-a(>acitv  of  the  '  i'.i-.-a.-i 

.^ngln-Benv r! mil  l.al.c  .\'o.  1  Wiiu-  acii.  ime,  iirn.ii, 1,- 

cat  abamhinmem.  If.  H.  *  Trans  Mo.Uilaui  Oil  Pipe  Line  ;  i(...  i.,-  . 

If,  .f.  If.  l'i  aii>  Mouiitaili  Oil  Pq/e  Line  CoiiipaiiV  r  eceived  its  ''*'®* '  ®*' I  |tii’I,i,i,,'i,iV 

Canbiidge  Cor-pol'al  loll  Limited,  l.'ompany  has  announced  that|froni  tlie  Canadian  Parliament  ;  Bmui  l.ak^ 

«  new  Canadian  company  ha.sed  in  .Soconv  Vacuum  Oil  Company,  ,  earlier  this  year.  VaM"Anl. 


I  ralculation.s.  some  300.000  tons  of  j  \i!'i.llf 
I  ore.  grading  between  $12  and  $14  i.n  1.11/ 
j  per  ton  in  gold  at  $35  per  ounce.  a  1 

In  1941  a  die.sel  electric  power  i,.-in|i  i- -  i 
plant  of  5.50  b.p.  and  a  100  ton  ["(‘lY'lJ 
I  mill  were  erected  and  propet  tv  !.•  ii.-..iirt 
put  into  production  for-  a  .short  [  '1" 

I’me  before  war  conditions  forced  i.ciuvirmirf 
a  complete  shut  down.  The  power 
plant  and  all  equipment  have  been  Min-nunalil 
r.-iaintained  in  goo<l  condition.  m'IIiV.' 

_  _  _  Mai-ki-llo 

Macl.i’oil 

PHRSHCOI  RT  PAYMENT 

i  -Announcement  U  made  bv  \iaiarii,- 
Peishcourt  Goldfields  Ltd.  that 


rrom  :  Mcb'-u/ic 

I  Mentor 
^  e-  I  Merrill 

bal-  p 

I  Mindainar 
.Stal-  I  Njonrla 

5  '  ^IoMtalll>al> 

•  I  M>  lainiKini' 


rn  Development  No.  lada  Pelioleiim's  Devonian  oil  dis-,P^P®  loute  Irom  Albetta  to  |  p.-u Im-c  . 

uoducer  in  the  Me-  covety  in  the  Williston  area  of ;  f*'®  Vancouver  area.  '  Payinasu-r  ‘  Y 


.‘i;i  Sannorm 

•iS  Srnator  . 

.0f>  Shawkev 
2.4;i  Sheep  Creek 
ll.T.'i  Sherritt  .... 

.16  Sffrina  . 

.61 U  Sllanro  .... 
.Ofi  Sll.  Miller  . 
.1.1  Sil.  Stand.  . 

.I7’j  SiH<*oc  . 

.22  Sladen  ..... 
.!(»  Starratt  .  .. 
2.05  Steep  Rock 
.OMU  Sturgeon  .... 


Development  work  at  the  f*«f' I  At  NPW  KGCOFfl  sensation  of  last  week'.s 

field  mine  of  A.erol  Metals  Coi-p.  trading  has  been  provided  by 

is  currently  opening  np  ore  widths  *  -  United  Asbestos.  With  only  2,760.- 

greater  than  Indicated  by  .surface  ExDGnSGS  gIsO  G't  PggIc  shares  outstanding — of  which 
diamond  drilling,  Fred  E.  Hall,  .  L,,j,  460,000  are  pooled — over  250,000 

mine  manager  reports.  Marcn  OUT  C/fperaTing  shares  were  traded  every  day  on 

On  the  second  level  south  of  the  Income  Best  in  6  Years  the  Montreal  and  Toronto  ex¬ 
shaft  crosscut  the  drift  'being  -  changes  and  over  360,000  on 

slashed  out  to  the  ore  limits  has  Operating  revenues  and  ex-  Wednesday. 

a  width  in  e.xco.ss  of  45  feet  and  pienses  of  Canadian  railways  were  Price  of  the  slock  jumped  dur- 
north  of  the  .shaft  crosscut  aver-  at  all-time  record  levels  in  March  t*’®  week  from  $1.27  to  $2.47 
ages  from  12  to  30  feet  of  ore  gn^j  ^^e  operating  income  for  f®**  O"  Wednesday  back  to  $2.00. 
having  Ihe  same  characteristics  as  .u  i.  .  ■  Current  information  in  broker- 

the  south  end  but  more  irregular  month  was  the  best  since  age  houses  is  to  the  effect  that  a 

due  to  heavy  faulting  and  the  March,  1945,  according  to  major  unnamed  IT.S.  mining  firm 


Rail  Revenues 
At  New  Record 


U.S.  Finoncing  For 
Unifod  Asbestos  Co. 


.14'...  .IK'j  Slid.  Cent.  . 
.ISk.  ,'31  .Sullivan 

tin  3.1.1  Surf.  Inlet  . 

.I.i-ti  .I.ICa  Sylvanile 

.06  .(W  Teek-HuRhe. 

I.ll  l.I.’i  Thom,  Lund, 

.S.'i  .S.',  Tobiirn  . 

.,■,'3  ..',1  Torbrlt  .  ... 

.311  ,;t'4  I'raii..  Res. 

.in  .13  I  n.  Minina  . 

.114  .114 'a  t'n.  Asbestos 

.12(3  .  I2':j  I  n.  Keno  . . . 

.(in  .(in  I  pper  (;an. 

.04  .(It  Van  Rot  ... 

.IS  .'27  Ventures 

.ns  .ns  Vlllbona  .... 

.nil  (HK^  Waite  Am.  . 

"ill  1  22  "  West.  Ashley 

.2(1  l.-J.’.  Wiltsey  . 

.IS  IS  Winchester 

.  I(i  .Hi  Windward 

.(I.’i'a  .n.'i'i  WInora  . 

.07  .ns  Wr.  Harg. 

in  .21 'a  Vale  l.ead 

..'id  2.. 'll  Vk.  Rear  ... 

.fiS''.  ..'lit  Vukeno  . . 


influence  of  a  strong  fold. 


figures  released  by  the  Dominion  is  about  to  undertake  the  financing 


Oa:r  .sampling  results  of  840  tons  Bureau  of  Statistics.  Operating  of  the  company  which  as  yet  has 
from  the  south  section  returned  a  revenues  totalled  $88,091,000  as  only  2,750,000  common  stock 
gross  VcTltie  of  $68.92  per  ton.  compared  with  $78,092,000  a  year  capital  is.sued.  $3  million  will  be 
Sampling  of  532  tons  from  the  1  ®®'  *'e'’-  and  operating  expenses  taken  up  in  bonds  while  the  U.S. 
north  section  gave  a  gross  value  ("'®''®  *"8.953,000  as  against  $70.-  sponsor  will  take  up  2  million  com- 


10.H2  117 

.1  I  .1 
.0934  .1 

.ns’n  .1 
.no  .« 

.041,  .0 

l.,39  1.4 


of  $36.39  per  ton.  1 556.000.  for  respective  gains  of  13  mon  shares  reportedly  at  $1.60. 

A,,.,,..  ,  .  -  per  cent  and  12  per  cent.  Operat-  (The  original  shares  of  United 

'lili  "'t*im  "'®c.is  a  .sufticient  I  income  for  the  month  was  Asbestos  were  offered  at  $1.00). 
•  in'/  amount  of  dcvelopmejit  woik  will  1  oa.,  a  ■ 

.M's  u  I  1  A  A  ■  :  $6.o63,000  as  against  $5,299,000.  This  financing,  if  C( 

_,i,i  be  completed  to  permit  increasing!  . 

•'"'sithe  dailv  tonnage  rate  of  Suffield  Freight  receipts  advanced  from  will  enable  the  full  dev 
lore  from  the  present  100  to  1.50  •*61,714,000  to  $72,318,000.  an  in-  of  the  company  s  Black  Li 

■I"  itons  dailv  to  200  tons  and  the  oh-  |  crease  of  12  per  cent  over  the  erties  which  contain  an  < 

J  jective  of  400  tons  .should  be  i  *’'®‘'®ding  March.  Pas.senger  fares  “'*hon  tons  of  ore  a 

,f  I'realized  late  in  the  year.  were  $6,844,000,  up  25.8  per  cent  P-®-  ««  high-grade  a 

!  _ _  _  over  the  $5,443,000  reported  for 

'B  If D4i«i  I  *’^®**  C-l-L  Paint  Division 

111  IVICIVenzie  nea  LOKC  earnings  ro.se  25.5  per  cent  to  RiiilAlinM  I 

x!  2nd  Quarter  Better  !  $944,500,  and  express  receipts  in-  Laboratory 

■'4  -  creased  seven  per  cent.  Among  t  •  t 

'  McKenzie  Red  Lake  Gold  Mines  the  expense  items,  maintenance  of  I  ,  „  ‘V®"  ® 


Montreal  Curb  Market 


1..3.-,  I..3.-,  1..3.-, 


Rp1|  rhihmig.  .... 
Ontui'y  Mining  ... 
Kmerald  (llacier 

IVnn  Cobalt  . 

Prrshcoiirt  . 

Oueber  Smelting 
On<*bfv  Yellov^  knife 
riblemont  . 

rnngstrti  . 

'Wendell  . . 


Drilling  Progress  At 
{West  Amulet  Property 


1  to  permit  increasing  j  '^^'^^^.OOO  as  against  $5,299,000.  This  financing,  if  confirmed, 
mage  rate  of  Suffield  I  Freight  receipts  advanced  from  "''*’  ®''®*^*®  *^*'®  Bill  development 
e  present  100  to  1.50  -*64.714,000  to  $72,318,000.  an  in-  of  the  company's  Black  Lake  prop- 
200  tons  and  the  oh-  |  crease  of  12  per  cent  over  the  ®*'4-ies  which  contain  an  estimated 
400  tons  .should  be  i  March.  Pas.senger  fares  million  tons  of  ore  averaging 

in  the  vear.  were  $6,844,000,  up  25.8  per  cent  P-®-  high-grade  a.sbcstos. 


McKenzie  Red  Lake 


Building  Laboratory 


McKenzie  Red  Lake  Gold  Mines  the  expense  items,  maintenance  of 
Ltd.  reports  bullion  output  in  the  way  and  structures  required  $2,-  ^ork  Township  on  a 

quarter  ended  June  30  valued  at  351,300  or  19.4  per  cent  more  to  ®frvicc 

$212,710  compared  with  $241,344  reach  $14,466,000,  while  mainte-  laboratory  for  the  paint  and  var- 
in  the  preceding  period  and  $231,-  na«®®  of  equipment  charges  were 

471  in  the  same  quarter  last  vear.  "P  from  $17,194,000  to  $18,649,000,  ‘  '  '  *  ^ 

During  the  period  20,026  tons  of  increase  of  8.5  per  cent.  Trans-  h  occupied  by  York 

ore  were  milled  with  average  re-  portation  took  $39,054,000,  an  ad-  is  expec  e  o  e 

d  with  '’an®®  $3,896,000.  due  mainly  cojJ^*®ted  n®xt  spring. 


Approximatelv  2,500  feet  of  o*'  *16-62  compared  with  'ance  or  aue  ma....^  The  new  laboratory  will  provide 

_ '  Y  .  J-  „■  J  J  ,  the  nrevioiis  oiiarler's  20  045  lone  4-0  an  advance  in  wage  rales.  jauoiaLoiy  wui  proviae 

prospect  diamond  drilling  has  me  prev  loiis  qiiancT  s  zo.ut,-)  tons  I  *  better  facilities  needed  to  meet 

been  completed  to  date  at  West  *"‘1  recovery  of  $12.04.  .  a  total  of  14,017,000  Ions  of  re-  the  expanded  demand  for  new  and 

-Amulet  Mines,  Ltd.,  and  this  has  For  the  first  six  months  of  the  j  venue  freight  was  carried  during  improved  finishes  and  the  techni- 
indicated  an  east-west  mineral-  current  year  there  were  40,071  the  month,  an  increase  of  7.6  per  cal  services  connected  with  their 

ized  zone  50  feet  ivide  and  200  tons  of  ore  milled  with  recovery  |  cent,  while  ton  miles  were  up  ^ise.  It  will  supplement  the  pres- 

feet  long  in  which  13  holes  have  of  $454,054  or  $11.33  compared  three  per  cent  as  average  haul  ^nt  laboratory  located  in  C-I-L’s 

■shown  high-grade  copper  acconi-  with  38,940  tons  and  $434,284  or  eased  from  382  to  365  miles.  Ave-  -West  Toronto  paint  and  varnish 

panied  by  gold  and  silver  values.  $10.84  a  ton  last  j-ear.  rage  freight  receipts  per  revenue  plant.  The  present  staff  of  chem- 

The  high  values  do  not  occur  . . . .  mile  improved  from  1.301  jgLg,  engineers  and  technicians  will 

across  the  full  .50-foot  width,  how-  BeffAr  2ncl  OuaftCr  i  ®®®^®  1.412.  Revenue  pa.ssen-  pg  increased  by  60  per  cent. 

ft'RriAii  AaM  MSmac  '  totalled  2.754 ,.500,  or  8.5  per  Work  at  the  laboratorv  will  be 

-V/,  on  Drien  VOIO  IVlineS  I  cent  more  than  a  vear  earlier.  _ tu_  .j—.'-i _ 


(iJ'j  I  been  completed  to  date  at  West  -  recovery  of  $12.04 
1 J  -Amulet  Mines,  Ltd.,  and  this  has  {  For  the  first  six  moi 


across  the  full  .50-foot  width,  how- 


I  Hole  No.  20  is  now  drilling  to 

extend  the  zone  -westward,  where  . .  . . , . . . 

3.99  a  length  of  1,200  feet  of  favorable  P'®®*"®®'*  P®®  ®®nt  as  average  journey  rose  „,pgg  including  architectural  and 

vSf  area  is  yet  to  be  tested.  The  *284.626  m  t^he  three  months  end-  from  77  to  87  miles.  Total  payroll  hn^ngtrial  paints,  varnishes,  lac- 

Tn  drilling  pattern  adopted  has  been  '"LolT-  .  ®®"'Pa®®d  qners  and  enamels,  consumer  terh- 

'  .vertical  holes  at  25-foot  intervals  *266.914  m  the  first  quarter  of  $41,683,000.  and  the  employees  I  ^ggggrch  as  well  as  applied 

;(ii(‘  with  other  holes  pointed  north  ^®  ”'®®®a-®e  '"as  due  to  numbered  178,700  compared  '"ith  !  j.^^gg^^p 

-JD,,  land  -south  from  the  same  -setup.  t®®atment  of  a.  better  grade  of  173,800.  i  '  ' 

!i)6(';!  i  -A  geological  map  of  the  present  ”®®.  ''■®®®"’®ry  rising  $1.94  a  ton  to  ,  —  ^  PLAN  PERMANENT 

-[[;  'drilling  area,  which  lies  in  the  *46--4.  RepurchaSG  Currencies  i  SECRET-ARI-AT 

6>,lt  i  western  extension  of  the  .Amulet  |  Bor  the  first  nine  month.s  ®>*' I  CfAm  Monelarv  Fund  '  - - 

-;Y|  fault  and  about  a  mile  we.st  of  the  current  fi.scal  year  production  :  f  |  Arrangements  are  going  ahead. 

■941^  .the  AVaile  Amulet  west  boundary,  '’bo"'®  «  $788.1.53  |  member  countries  reoiir-  '*  *•"  announced,  for  establishment 

IS  -being  prepared  by  Alan  C.  Lee.  K®®"'  $823,464  in  the  same  period  _ _ ^®  „  '  in  Montreal  of  a  Permanent  secre- 


I  ton  mile  improved  from  3,301  isis^  engineers  and  technicians  will 
I  cents  to  1.412.  Revenue  pa.s-sen-  pg  increased  by  60  per  cent. 

:  gens  totalled  2,754, .500.  or  8.5  per  vVork  at  the  laboratory  will  be 
.cent  more  than  a  year  earlier,  (jiviaed  between  the  development 
Passenger  mileage  jumped  22.8  ^g^,  or  improved  finishes  of  all 


Repurchase  Currencies 
From  Monetary  Fund 


PLAN  permanent 

SECRET-ARI-AT 


.consulting  geologist. 


'of  last  year. 


Management  Changes 
Pershcourt  Goldfields 


Carrier  Rights  For 
Conwest  Shareholders 


Arrangements  are  going  ahead. 
Two  member  countries  repur-  ’*■  '®  announced,  for  establishment 
chased  amounts  of  their  own  cur-  a  permanent  secre- 

rencies  from  the  International  *®®***'  ^°®  *be  Textile  Technical 
Monetary  Fund  during  June.  Federation  of  Canada. 

The  Government  of  Mexico  paid  ''®  ^®®*  that  activities  of  the 
U.S.  $22,498,000  into  the  Fund  in  fed®®ation  and  its  member 
gold  in  repurchasing  the  equi-  ToT®.''.  president. 

-savs,  “have  assumed  such  im- 


appointment  of  I  Goimd  ^.s  Exploration  Co.  Ltd.  that  July  through  September,  1947,  *’«;^^®®.  ^be  general  textile 

chairman  of  the  board  and  chief  f  areholders  of  record  July  16  are  Mexico  had  purchased  U.S.  .$22,-  ^necessar" 

administrative  officer  of  Persh-  8";®n  the  nght  to  subscribe  500,000  from  the  Fund  with  pesos.  g^gVe'L  fo^Tl  vears  the 

court  Goldfields  Ltd.  ,r.  J.  Coglan  tor  one  share  of  Cas.saiar  A.sbestos  Mexico’s  payment  during  June  re-  fgjg^„  "o!ordTnates 

will  retain  the  oresidenev  of  the  *^  ^°®  ®®‘'b  Dv®  duce.s  the  Fund's  holding.s  of  Mex-  t®o®®ati(m  to  ordinatM  activities 

ToLruv  presidency  of  the  Privilege  ican  pesos  to  75  per  cent  of  Mexl-  f  f-®"' 

Lonipaiiy.  pvnire  at  4  n  m  Aiiirnct  TV  tions  of  The  Canadian  Association 

Both  the  executive  and  adniini-  (-gg^jar  Corn  is  canitalized  at  Textile  Colourists  and  Chem- 

.atrativa  nffirPK  hava  boon  transfer.  LaSSiar  OOI  p.,  IS  (  apiiailZea  ai  ,  - 


Announcement  is  made  by  Con-  {  valent  in  Mexican  pesos.  From  ®a.''®' 


142(1(1  112.(1(1  112.(1(1 


■=  strative  offices  have  been  transfer¬ 


's  Quota  -  t'o®*®  of  The  Canadian  Association 

^  '  of  Textile  Colourists  and  Chem- 

The  Government  of  Chile  re-  Mgts.  Eastern  and  We.stern  divi- 


- - - - - -  |.2  5ooQQQ  shares  The  nrooertv  is  -.v-vn l  ,,,  v-imc  ir-  isig.  r.,asiern  anu  we.-'iern  oivi- 

ed  from  Toronto  to  Montreal.  Jean  I  j^Qj.j,,g,.,.,  British  Col-  Purchased  the  equivalent  in  Chile-  sions  of  The  Textile  Soc  iety  of 


-  !  Monette  has  been  appointed  thei  ...  j  , 

,,  .1  D-  J  -1  C-,  -  umbia  and  the  limited  amount  of 

11' J  new  secretary  and  Richard  Staine.s  ,  ,  -  ,  , 

21  I, u  ,  A  1.  work  (lone  bv  wav  of  exploration 

■w,  the  new  trea.surer.  A  branch  office  ....  , 

L;  HU  ■  A  •  1  •  -n  A  r  indicates  it  will  be  a  large  pro- 

<(i  1  will  be  maintained  in  Toronto  for  .  ^  j  u  a  , 

12'  .  !  A.  ,  .  ducer  of  high-grade  a.shestos.  it 

-  I  convenience  of  -shareholders  anclj  -  -  ,  ,  - 

:;.v  IJohn  L.  Noble,  of  that  city.  ha.s!'''®V  t  recent  f  onwest  an- 
,  j  been  appointed  assistant  -secretary.  | 

I'j'j  I  A  letter  going  forward  to  share- i  _  ^  ▼  e  j 

Yv  holders  states  that  the  change.s  are  I  TungSiCn  Corp.  To  Speed 

2-'.  ,  the  outcome  of  a  dispute  over  man-  ProducHofl  aT  OutpOSt 

jJs  I  agement  of  the  company  and  thatj  _ 

('•'!  the  new  management  is  reviewing'  ^  - 

.'/VHthe  entire  .situation.  Further  an-'  ^^be  recent  action  of  the  Intei- 
"r.  nouncement  regarding  future  plan.s  Material  Conference  m 

I  will  be  made  at  a  later  date.  .  a  locating  third  quarter  supplies 


umbia  and  the  limited  amount  of  J’®®'’'"  *3.434,000.  Pay-  Canada.  The  Cornwall  and  Di.strict. 

work  (lone  bv  wav  of  exploration  ®"^.'®®‘>'  ^  {  Textile  A.ssociation  and  The  Ot- 

indicates  it  will  be  a  large  pro-  ®l®'**ars.  During  a  period  from  Sep- j  tawa  'Valley  Textile  A.ssociation. 
ducer  of  high-grade  asbestos,  it  '^'^ber  through  December.  1947,  {All  work  of  the  Federation  ba.s 
was  -stated  at  recent  Conwest  an-  ^bUe  had  purcha.sed  U.S.  $8.800,- I  previously  been  on  a  voluntary 
niiai  mppHnp-  600  from  the  Fund  with  pesos.  ,  basLs. 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 


rroaucrion  ar  l^urposr  n-RRENT  rates  of  foreign  exchange  expressed  ix  ter.ms 

_  •  OF  r.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 

L  A-  if  4t  -r  i  faDardian  Trnat  Companv.  Montreal 

The  recent  action  of  the  Inter-  . 

,  A,  A  ,  /-A  /  Official  Maikcl  I’l-iccf 

national  Material  Conference  in  n.,tr  Hid  offered 

allocating  third  quarter  supplies  .tROEN  TINA  (per  mo  pesosi  ..  i  s  *  7.2.'.  t  s?  i.iio  l  S  ,$  fio 

of  tiinirsten  amona"  defense-orod-  5IHI.V  (per  too  8chlIlinRsi  .  l.(>8  .i..i((  .1....5 

or  lung-SLen  aiiioriK  utiensepuro  |  y|  stria  .  RIocked  Arcouiit  .  . 


Lake  Shore  Earnings 
$357,035  in  5  Months 


,  ucing  western  nations  is  icspon- |  ipcr  100  francs) 


j-sible  for  the  decision  to  .seek  pro-  ;'rrn>;'Y,Ie'l"‘inne‘so“r‘.™^^^^ 

!  diiction  earlier  than  scheduled  coi.oMRi.v  (per  mo  pesosi  . 
'  fe/ArvA  tha  Telor,e),>  .aaIa,-  -aC  DKNMARK  (  pOl’  IdO  klOIier) 


,1;!;  I  -  [from  the  Output  Islands  mine.  Of 

-  I  Lake  Shore  Mines  Ltd  esli- 1  Tungsten  Corp.  of  Canada  Ltd.,  Ki.vi'i'lAN  D.XPORT  POI  NDS  . 

.iii  mates  net  profit  at  $3o7,03.j,  after  | ‘•0®''Pany  reports.  i  iianck  ffnincs  per  cs  sii  . 

I -I”!,  'depreciation  and  taxes,  for  the  tYhile  there  is  still  a  possibility  (V'^nVi^'x \i'FiiHV?AnKir'^l)EPOsl^^ 

.ofii',  five  months  ending  May  31,  1951,  that  operations  may  commence  j’kii.l.and  ipVr  100  giiiiders)  ' . .’ 

•oj'j  equal  to  18  cents  per  share.  this  month,  procurement  difficul-  ^*p^^Soo'’7iip?fs”*^  *’  . 

.m  Production  for  the  period  wa.s  ties  a  few  weeks  ago  set  back  pro-  isitAt;L  (per  1  pound  1  . . 

I  $2,276,488  from  the  treatment  of  duction  plans  to  early  August.  xo'a\v.vY'*(pei^'^10(i'' ki-(>nt>i-i . 

Too  152,512  tons  of  ore.  The  recovery  However,  it  is  now  believed  that  paki.STAN  (per  mo  rupees)  . 

‘.s  included  $88,000  under  the  Emer-  the  power  plant  can  turn  over  !!l'il]Vr('-'AT  «;...dr.,; . 

2  T4'  1 8®f'®y  Gold  Mining  Assistance  .shortly  and  other  equipment  may  SI  AM  (per  mu  bahts)  . .' . 

Act.  !  not  he  PTealIv  held  iin  SI'AIN  (per  11)0  pe.selas)  . 

,1  r.  1  .  -  ,  1  c  o -,.o  I  greaiiy  neia  )ip.  snis.  SKrn.K.MEN'i's  (per  mo  sir,  ii 

;,ig  Development  con-sisted  of  2,099  - -  .  svvkdkx  (per  mo  ki-onor)  . 

.70  feet  of  drifting  and  1,586  feet  of  p  ■  -o' ’'.L'''®*  . . 

cros.scutting  for  a  total  of  4,18.5  i  L***’*..”"®  i"''-«.l  AY  (per  mo  pe.,oH,  . 

i.Ki  ■  feet,  or  an  average  of  837  feel  |  For  Giant  Yellowknife  ; 

--'J!,  per  month,  a.s  compared  with  an  i  — •  -  - 

!i2  ■  average  of  542  feet  for  year  end- j  Giant  Yellowknife  Gold  Mine.s  { 

'  ll',,  ed  Dec.  31.  1950.  Ltd.,  reports  bullion  production  j 

.Mi  New  ore  exposed  in  develop- !  for  month  of  June  at  a  new  high  ( 
ment  drifts  during  the  five!  for  the  mine.  During  the  month 
j':d‘  months  period  totalled  375  feet,  j  12,.593  tons  of  ore  were  treated  | 
which  is  14 '2  per  cent  of  the  to- j  for  output  of  10,825  ounces  of’ 
tal  drifting  advance.  The  average  gold  and  3.224  ounces  silver,  hav-  1 
grade  was  0.446  ounce  per  ton  |  jpg  g  gros-s  value  of  $407,679.1 
7:.;nii  -  across  a  width  in  the  drifts,  be- |  calculated  niilheads  for  June  | 

1 '1(1  i  *®*®®  slashing  of  60.8  inches.  averaged  0.91  ounce  gold.  In  May! 

.0.1' J  I  .  output  had  a  value  of  $33,912.  ( 

.11  Madsen  2nd  Quarter  i  Output  for  the  first  six  months  j 

'l  l  Production  Is  Lower 

I  _  j  113,403  compared  with  $1,923.- J 

i.J.i  1785  in  the  similar  period  a  year 

.n.'i;  I  Madsen  Red  Lake  Gold  Mines 

.u:\  _ A-  _..A_..A  At., 


t.OSfi  1.HH  1 

a'i.  ir»  :m)) 

1.7(1  l.in  1.20 

4o.((0  00 

11.00  JJ.a'.O 

2.87  2.:]0  2.10 

2..v<  2..".7 

='\fK.  222.22  FMK.  .*;()li.00  VWK.  <00.00 
frs.  2.10.00  Trs.  380.00  frs.  370.00 
23.80  10.00  22.0(1 

13.0(1  i;{.;)0 


2(t.  10 

17.12 
21.00 
2.80 
lire  621. 73 
11.00 
30.25 


lire  6().'>.oo 
lo..'.o 
10.20 


frs.  370.00 
22.00 

13.50 

21.50 

10.50 

17.50 
.00 

lire  61, '.00 

1 1.50 


I  acros.s  a  width  in  the  drifts,  be- 
jfore  slashing  of  60.8  inches. 

Madsen  2nd  Quarter 
Production  Is  Lower 


Harwoods 


The  policy  of  Nipissing  Mines 


■Ig,?  j  _  [1  13,403  compared  with  $1,923,- 

I  '-'.'i  ’’  1785  in  the  similar  period  a  vear 

.n.v;  Madsen  Red  Lake  Gold  Mines  g^^^ 

Ltd.  reports  bullion  output  for  the  _  .  . 

.7:1  quarter  ended  June  30  to  the  value  ^ 

of  $540,692  as  compared  with  $605,-  NipiSSing  tO  ConcentrOte 
jiUj  166  in  the  preceding  period  and  On  Strategic  Metals 

[|*  $581,823  in  the  similai'  quarter  a 

7.:',:,  year  ago.  During  the  second  The  policy  of  Nipissing  Mines 

j  quarter  74,665  tons  of  ore  were  Co.  Ltd.  will  be  to  continue  active 

milled  with  average  recovery  of  .search  for  promising  properties, 
g!]  $7.24  a  ton,  a.s  compared  with  |  Tha.yer,  Lindsey,  chairman,  told  | 

72,639  tons  and  recovery  of  $8.33  |  company  rfiareholders  at  annual 
* a  ton  last  year.  meeting  here.  In  this  connection,] 

.'4C>  For  the  first  .six  months  of  the  he  said,  more  emphasis  will  be  ' 
.. 'p/'  current  year  there  were  117,304  placed  on  strategic  metals  leather! 
.js  tons  of  oie  milled  with  recovery  ot  itian  gold,  'riie  coin|)any  will  also  | 

YJ  $1,145,858  or  .$7.78  a  ton  loiiipareii  pe  on  the  lookout  for  (>i'onii.siiig  j 

00  Willi  131, .56!)  tons  and  lecovei-y  o.  j.s,icfer  piopeilie.s,  he  added,  ‘ 

11, 201. 659  of  $9,13  a  ton  m  tlic  ]  Ur,  W.  F.  lanie.s  and  A,  G. 

1  (o  I  |jrev'n/i(,%  nine  iiioiiLii.s  a  yeai' ago,  Fulton  weie  electcAl  to  tlie  hiiaitl 
2.7.  'j  t’'ioni  cofiiineni  eluent  of  |<iodin-|(,f  direclor.s  filling  tlie  vac.im  i-'s 

■ii.'i  lion  in  -Augu-Sl  of  1938  recoiery  |  ci ealed  liy  re.signalion  of  Hugh  I 

p;’.  lias  totalled  $18,191,768  from  2,-  Park  and  E.  V.  Keedlands.  Hugli  j 

19  1)75,835  Ions  of  ore  milled  for  n  :  Park  will  remain  a.s  consultant 

2  6,'  average  recoverv  of  $8.78  a  ton.  .for  the  company.  | 
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THi:  FINANCIAL  TIMES,  .ItlLY  20,  1951  » 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


'Apparent' 

Annual 

Uiv. 

1,00 

0.60 

1.20 

0.60 


4.18  1.70 

1.51(d)  ... 
1.35  1.22 

1.53  1.00 

6.41  2.00 

0.07 

1.68  1.00 

3.32  1.75 

1.87  1.00 

1.56  0.40 

10.14  2.00 

4.76  1.60 

0.94(d)  ... 
1.37  1.00 

0.46  0.25 

12.81  10.50 
4.73  2.00 

2.90  1.20 

4.09  8.00 

2.27  1.50 

0.55  0.60 

0.55  0.60 

1.65  1.20 


Abitibi  ( n ) 
Acadia-At. 

do  'A 

Agnew-Surpa.sa 
Algoma  Steel 
Aluminium 
Anglo-Nfld. 
Argus  Corp. 
Asbestos 
Atlas  Steels 
Bathurst  ‘A 

do  -B 

Beatty  Bros. 
Bell  Telephone 
Brazilian 
B.A.  Oil 
B.C.  Forest 


do  'B’  6 

Brown  Co.  16 

Bruck  Mills  ‘A’  24 

do  ‘B’  14 

Building  Prod.  36 
Burlington  Stl  23 
Bur.  Dr  Dk  ‘A’  8 


Can.  Malting 


Can.  Vinegars 
Can.  Wire  T 
Cdn.  Breweries 
Cdn.  Bronze 
Cdn.  Canners 


Cdn.  Celanese  68 
Cdn.  Colleries  4.75 
Cdn.  Ddg  &  Dk  51 
Cdn.  Food  Prod.  6 
Cdn.  Gen.  Inv.  25 
Cdn.  Industries  37>/i 

Cdn.  Locomotv  36 

Cdn.  Marconi  514 

Cdn.  Oil  Cos.  2414 

Cdn.  Pac.  Rly  3214 

Cdn.  Vickers  2214 

Cdn.  Wst  Lum.  10 
Cdn.  Westin’sc  82 
Cockshutt  32 

Comm.  Alcohols  6 
Conduits  Nat.  13% 

Cons.  Bakeries  10 
Cons.  Mn&Sm  154  >4 
Cons.  Paper  40% 

Cons.  Textiles  26% 

Consumers  Gs  177 
Consumers  Glss  30% 
Corby’s  ‘A’  17% 

do  ‘B’  1714 

Cosmos  Imp.  24 14 

Distillers  34 


lO.'iO- 

1950. 

1951 

1951 

Lun  Cl 

High 

laiw 

Price 

21% 

18% 

19 

8% 

6% 

7 

21 

18% 

19 

12 

7 

10% 

35 

13% 

33*2 

107% 

52% 

96 

14 

8 

11% 

13*/2 

7 

13'/2 

55 

24% 

55 

19% 

7% 

18% 

54  % 

24% 

50*2 

31% 

6% 

30 

14 

9*/2 

10 

42% 

38% 

39*2 

19 

23% 

36 

25% 

35% 

9% 

2% 

8% 

16*12 

6 

15% 

32% 

27% 

29  *% 

6*2 

2.85 

4.75 

16)2 

3.25 

15 

24 

15 

21 

14% 

6 

10% 

36 

29 

31% 

23 

14% 

20 

8% 

7 

7% 

75 

34 

73.1,2 

23 

20 

20*% 

35 

19 

20% 

54 

47 

51 

12% 

7 

10*% 

45 

33% 

38 

38% 

19 

32*% 

54% 

45 

47 

37% 

14 

30 

15 

11% 

14*,2 

76 

30% 

67% 

23*4 

16% 

20% 

33% 

22*/i 

30% 

31 

17% 

30% 

17*/i 

10 

13% 

68 

28% 

56% 

lioni.  ‘Apparent' 
per  Annual 
Share  Uiv. 
6.83  3.10 

11.81  4.50 

4.91  2.20 

6.93  2.85 

0.67(d)  . . . 
2.82  2.10 


'  1950- 

1951 
High 

Dom.  Bridge  67 
Dorn.  Engineer.  99 
Dom.  Fr  &  Stl  55 
Dom.  Gla.ss  80  4 

Dom.  Magnsm  1714 
Dom.  Oilcloth  43 
Dom.  Steel  ‘B’  39% 
Dom.  Stores  14% 
Dom.  Strct  Stl  13 
Dom.  Tar  &  Ch  39 
Dom.  Textile  16% 
Dom.  Woollens  1<6% 
Donnacona  33 

Donohue  Bros.  39 
Eastern  Steel  8% 

Electrolux  18% 

F'amous  Playrs  18  % 


Fleet  3.10  1.00 

Ford  ‘A’  7014  24% 

Found.  Co.  (n)  10%  10 

Fraser  Cos.  6414  2414 

Gatineau  Pwr  20%  15% 

Gen.  Bkries  314  2.10 


Current  Yield 
Price  % 


tarn.  ‘Apparent’ 
per  Annual 


Moore  Corp. 
Nat.  Breweries 
Nat.  Drug  &  cl 
Nat.  Grocers 
Nat.  Hose.  ‘B’ 
Nat.  Steel  Car 
Niagara  Wire 
Noranda 
North  Star  Oil 
Ogilvie  Flour 
Orange  Crush 
Page  Hersey 


19.i0- 

19.ifl- 

1951 

1951 

Currei 

High 

Low 

Price 

22% 

15 

17% 

90 

37% 

29% 

23% 

24*2 

37 

19 

22 1/2 

9% 

7% 

8 

15 

10*2 

14 

31% 

19 

30 

31*/2 

19 

29 

32% 

22 

29 

85*<a 

63 

72 

15 

7% 

15 

25 

19% 

23*, 2 

7% 

3% 

5% 

8  % 

3% 

7*/» 

1  6.85 

3.75 

Powell  River 

83 

42*% 

82 1,2 

4.54 

18*/2 

121/2 

14% 

10.93 

1  1.75 

1.40 

Power  Corp, 

28 

15% 

24 

5.83 

18% 

13% 

16% 

7.39 

j  4.96 

1.00 

Pressed  Metal 

22% 

12% 

15 

6.66 

37*% 

29% 

30 

6.66 

1  3.18 

1.50 

Price  Bros. 

36% 

25 

32 

4.69 

15% 

9 

13  1,2 

1..54 

1.00 

Prov.  Transport 

16% 

12 

13*2 

7.40 

3.55  4.00 

21%  40 

3  3% 

17%  21% 

21  35 

22  28% 

2.75  3.25 

15  22 

16%  27% 
11%  16 
3%  914 

57  76 

13%  29 

2  5% 

6%  12 
6  7 

91%  151 
17%  37% 

16%  25 

143%  14314 
22%  26 
8  11% 
8%  12 
14  24 

19%  27% 


0.06(d)  ... 
0.29  0.10 


Gen.  Prod.  ‘A’ 

50 

29% 

40*.i 

Gen.  Stl  Wres 

23 

17 

20 

Goodvear 

105% 

83 

95 

Gt.  Lkes  Pr  (n) 

17 

16 

16 

Gypsum  Lime 

27% 

l6  */2 

23*% 

Hamilton  Brdg 

19% 

10*% 

16% 

Harding  Carpt 

12% 

8% 

10% 

Haves  Steel 

41 

27 

31 

Hinde  &  Dauch 

29% 

15 

27*% 

Howard  Smith 

110 

34% 

97*% 

Imperial  Oil 

39% 

21% 

35 

Imperial  Tob. 

15 

10*% 

10% 

Indust.  Acc. 

41 

27% 

31% 

Inglis  John 

18% 

9*% 

12 

do  ‘rights’ 

.50 

.15 

.15 

Inter.  Bronze 

13% 

4 

12 

Inter.  Mt  In  ‘A’ 

52 

25 

46 

Inter.  Nickel 

42% 

29*% 

38 

Inter.  Paper 

64 

37% 

52% 

Inter.  Pete 

21% 

8% 

17% 

Inter.  Power 

101 

46 

47 

Inter.  Utilities 

28*% 

19 

25*% 

Kelvinator 

20*% 

15 

16% 

Labatt 

20 

17% 

19’% 

Lke  of  the  Wds 

37 

22*% 

30 »% 

Lang  &  Sons 

19% 

13 

14 

Laura  Secord 

17 

12Vi 

13  v; 

Lewis  Bros. 

12 

8% 

11*. 2 

Loblaw  ‘A’ 

34% 

30 

30 

do  'B' 

35% 

30 

31*% 

Lownev 

16% 

14 

14*4 

MacLaren  P&P 

65 

35*% 

56 

MacMillan  ‘B’ 

28 

7% 

27 

Maple  Leaf  Mill 

18% 

8% 

18% 

Massey-Harris 

13% 

11 

13*2 

McColl-Front. 

29*% 

12% 

29*% 

Mercury  Mills 

6 

3 

3.75 

Milton  Brick 

2.25 

1.10 

1.70 

Min.  &  Ont.  Ppr 

34 

17% 

28*4 

Mitchell  Robt. 

38 

21 

31 

Molson's  ‘A’ 

29% 

24% 

25 

do  ‘B’ 

29 

24 

24 

Quebec  Power  21 
Royal  ite  15% 

Russell  Ind.  27 
St.  Lawr.  Corp.  49 
Shawin.  W&P  39 
Shea’s  Brew  ‘B’  33 

Sheraton  ‘A’  21% 

Sherwin-Wlms  30 
Sick’s  Brew.  22  % 
Silverwd  ‘A’  11 

Simpson’s  ‘A’  40 

do  ‘B’  39% 

Southam  Co.  22  % 
South  Can  Pwr  27% 


26% 

36 

5.55 

23*% 

34*% 

5.86 

18 

18 

6.66 

19 

26 

6.16 

113 

119 

5.04 

0.09(d)  ... 
1.85  0.65 


Stand.  Chem 

16*% 

7% 

16*% 

3.11 

Stand.  Paving 

18 

12% 

13*4 

11.31 

do  Pref. 

35% 

25 

26% 

7.07 

Stedman  Bros. 

20 

16*% 

17 

4.71 

Steel  Co.  of  Can. 

.35% 

20 

31% 

3.50 

do  Pref. 

36% 

20% 

32*% 

3.39 

Supertest  Pete 

136 

60 

85’% 

4.68 

Tamblyn 

.32% 

28% 

29% 

5.38 

Thrift  Stores 

14% 

12 

12 

6.67 

Tor.  Elevat. 

15*% 

9% 

13 

4.63 

Tradrs’  Fin.  ‘A’ 

35% 

23% 

26% 

7.43 

Transvision 

.57 

.15 

.18 

Union  Gas 

21'% 

13% 

21% 

3.03 

Untd.  Corp.  ‘B’ 

43 

26 

40 

5.25 

Untd.  Fuel  ‘B’ 

28*% 

20 

20 

Untd.  Steel 

10% 

6% 

9% 

7.69 

Wabasso 

25% 

13 

20% 

4.82 

Hiram  Walker 

60*4 

36 

52% 

6.72 

Vyesteel 

20 

16 

17% 

5.80 

Weston  Geo. 

27 

23*4 

23*2 

4.25 

Winnipeg  Elect. 

46*4 

30 

.38% 

3.90 

Zellers 

17 

1.3 

14% 

4.17 

BANKS 

Can.  Nat. 

21% 

19% 

19*4 

4,10 

Commerce 

29 

24 

24% 

4.90 

Dominion 

31*% 

25% 

28% 

4.21 

Imperial 

36  V* 

29*4 

31*% 

4.45 

Montreal 

32*2 

26*4 

29*4 

3.39 

Nova  Scotia 

46*, 4 

38% 

37 

4.59 

N.S.  'right.s' 

Royal 

Toronto 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


'.Auoarent’ 

1950- 

1930-  1 

Current 

1  ‘Apparent* 

19,10-  1950- 

Current 

.Annual 

1951 

I'Jal 

Price 

Annual 

1951  19, 'll 

Price 

DIt. 

High 

Low 

Div. 

High  Low 

0.50 

Acme  Glove 

14 

6 

11% 

Circle  Bar 

10  6 

6% 

0.30 

Amal.  Electric 

14 

4 

10 

1.66 

do 

‘A’  17  13 

15 

0.40 

Andian  Nat. 

15% 

5 

10% 

4*%d 

Cinzano 

‘A’  1.00  1.00 

0.45 

Anglo-Cdn  P&P 

33*% 

31% 

32 

Clde  Neon 

‘A’  3.00  .99 

2.00 

0.45 

Auto  Electric 

8% 

5% 

6*% 

.  . . 

do 

•B’  1.75  .30 

1.35 

0.60 

Auto  Fab.  ‘A’ 

7% 

6% 

6% 

Cochrn. -Dunlop  14*%  9 

14’% 

0.50 

do  ’B’ 

6%  3.75 

4.50 

0.86 

Coghlin 

14%  10 

12*% 

Barcelona  Tract. 

3 

1.00 

1.00 

0.50 

Collingwood  Tm.  11  9*2 

11 

1.06 

Bates  &  Innes 

18% 

13% 

14% 

0.50 

do 

Pref.  11  8  *,'4 

11 

7.00 

Belding-Cort. 

210 

165 

200 

1.50 

Cons.  Div.  Pref.  25  15 

25 

‘Appa  rent’ 
Annual 
Div. 


Hubbrd  Felt  ‘A’ 
do  Cmn 


19.')  1 
High 

1951 

Low 

Price 

15 

14 

14 

18 

14 

15 

17 

4 

4 

25*2 

16 

16 

10 

6% 

7*% 

•Apparenl’  19.50- 

Annual  1951 

Div.  High 

3.00  Penmans  63 

0.25  Peoples  Credit  16 

2.00  Photo  Engravrs  30 

3.00  Pwr  Co  2ndpr£  57% 

0.25  Purity  Flour  8% 

0.77%  Quebec  Tel.  ‘A’  13 


Belgium  Stores  9% 
Bert.  &  Son  ‘B’  12 

Bickle-Seagrv  2.00 
Biltmore  8 

Blue  Ribbon  28 
do  part  prf  57 
Blue  Top  Brew  35 
Bowes  Co.  ‘B’  60 

Brand  &  Millen 


Brand.-Hend’sn 

11'% 

8 

Brant.  Crd.  ‘A’ 

19*.j 

14*4 

16% 

do  ‘B’ 

14 

5'% 

11 

Brant.  Roof. 

16 

141/2 

14% 

Bright  T.  G. 

28 

14 

15% 

B.A.  Bank  Note 

17 

13 

14 

Burnett 

6 

1.50 

4.00 

Bums  &  Co.  ‘A’ 

55 

25% 

51 

do  ‘B’ 

40 

17 

38*% 

Butterfly  Hose. 

14% 

8% 

9% 

Caldwell  Linen 

17 

12% 

16 

do  2nd  pref 

18% 

16% 

17% 

Canada  Bread 

4.75 

2.25 

3.00 

Can.  Crshd  Stn 

27% 

12% 

24 

Can.  Floor  ’B’ 

18 

12 

16*% 

Canada  Foils 

9 

5 

8 

do  ’A’ 

16 

11 

14 

Can.  Fr&Fg  ‘A’ 

33 

25 

32 

do  ‘B’ 

67 

40 

63 

Can.  Mach. 

8 

5% 

6% 

Can.  Starch 

32 

10 

32 

Cdn.  Bakeries 

12 

6 

9% 

Cdn.  Conv.  ‘A’ 

9*2 

6  *-2 

■  ,  7% 

do  ‘B’ 

9 

51,2 

6 

Cdn.  Cottons 

90 

45 

85 

Cdn.  Fair-Mrse 

63 

39 

60 

Cdn.  Gen  Elect. 

400 

250 

375 

Cdn.  Gen.  Secs. 

75 

61% 

61% 

Cdn.  Ice  Mach. 

4 

3.50 

3.50 

do  ‘A’ 

10*% 

8»% 

10 

Cdn.  Inger.-Rand  90 

60 

75 

Cdn.  Int  Inv  Tr. 

14 

5*0 

14 

Cdn.  P.  &P.  Inv. 

9 

1.50 

5 

Cdn.  Silk  Prod. 

34% 

23 

Cdn.  Tire 

47 

30 

43 

Cdn.  Wal’pr  ‘A’ 

17 

12 

17 

do  ’B’ 

17 

12% 

14% 

Cdn.  Wireb.  ‘A’ 

30*% 

24  % 

30 

Cassidy’s 

15 

9’i 

13% 

Catelli  ’A’ 

14 

ll*/2 

11 

do  ’B’ 

25 

14 

20 

Celtic  Knitting 

18 

8*2 

16 

Central  Can.  Ln 

215 

160 

160 

Chartered  Trust 

35 

2884 

29 

Chatco  Steel 

14*2 

7% 

9*,o 

do  ‘A’  1.10 
Cons.  Lithogrph  13% 
Cons.  Press  ‘A’  8% 

do  ’B’  2.75 
Corrug  Ppr  Box  32 
Craig  Bit  9% 

Crain  Ltd.  14 

Cro5vn  Cork  38 

Crown  Trust  138 

Crows  Nst  P.  Cl  70 
David  &Fr.  ‘A’  40% 

do  ’B’  32 

Davis  Lthr  ‘B’  10% 

De  Hayilland  57 
Disher  Steel  21 

Dom.  &  Anglo  160 

Dom.  Corset  14% 
Dom.  Dairies  8 
Dom.  Electrohme  5% 
Dom.  Fabrics  15 

do  2nd  pref  31% 

Dom.  Malting  26 

Dom.  Sottish  13% 

Dom.  Square  75 

Donn’l  &  Mudge  6 
Dryden  36% 

East  Kootenay  9 
Eastern  Theatrs  27 
Easy  Washing  7 
Economic  Inv  Tr  27% 
Enamel  &  Heat  31 
Equitable  Life  12 
Fibre  Products  13 
Fittings  Ltd.  12% 
Flash  Fasteners  3% 
Ford  ‘B’  76 

For.  Pwr  Secur  1.75 
do  Pref.  25 
Freiman  1 1  % 

Gen.  Prod.  ‘B’  45 

Gord  M'kay  'B'  18 

Grand  &  Toy  16% 
Gt  Wst  Coal  ‘A’  8 

do  ‘B’  6% 

Great  West  Felt  6 ',2 
Gt  Wst  Saddlry  20 
Greening  Wire  6 •'’4  ' 
Hahn  Brass  Com  13 
Hamilton  Cotton  29% 
Hartz  ‘A’  10% 

Hendershot  Ppr  12 
Holden  Mfg.  ’A’  8 

do  ’P/  4  >2 

Holt  Renfrew  26% 
Horner  ‘A’  lOi'j 


Hrn&Erie  Mtge 

145  121 

127 

0.75 

Quinte  Milk  ‘A’  11 

91% 

10 

Hydro-Elec  Sec. 

5*4  3.50 

4.00 

0.15 

do  ‘B’  3.15 

3.00 

3.10 

Imperil  Varnish 

18*%  15* 

,2  16 

0.50 

Regent  Knit.  25 

22*% 

22*2 

do  Pref. 

31*, 4  31 

31 

0.75 

Reitmans  25*. 

t  1  7  */2 

25*2 

Ingersoll-Mach. 

9*%  7 

9% 

X 

Reliance  Gr  2.00 

.15 

.60 

115 

117 

47 

70 

30 

38 

12*8 

32 

31*% 

29 

30 

26 

20 

25 

13% 

5 

10 

75 

50 

62 

6 

1.75 

4.50 

36*2 

15 

30 

9 

2 

6 

27 

22 

22 

7 

*”4*2 

4.75 

27*2 

24 

25 

31 

17 

31 

12 

9% 

10% 

13 

8 

10*4 

12% 

7  *  •> 

8% 

3%  1.00 
76  30 

75  .15 

25  13 

1 1 14  8 

45  30 

18  15 

16%  16 
8  7 

6%  6 

6  >2  3 

20  9% 

6'%  4.15 
13  8%. 


0.90  Inter-City  Bkg  16 

2.00  Intercol.  Coal  32 

0.04%  Inti.  Coal&Coke  .40 

Int.  Paints  12 

1.20  do  Pref.  26 

...  Interprov  Utilit’s  6% 

1.10  Invest.  Found.  26 

1.00  Jamaica  P.  S.  13 

0.80  Jouraal  Publish  15% 

0.60  Lambert,  A  ‘A’  10% 

0.60  do  ’B’  10 

Langley’s  1.00 

1.00  Lawsn&Jns  ‘.A’  22*4 

...  do  'B'  18*,2 

0.50  Laurent.  Acc  ‘A’  8% 

0.20  do  ’B’  7*2 

Lindsay  15 

4.00  Loews  Theatres  80 

1.00  London  Hosiery  7 

MacKinnon  Stl  18 

1.00  Mailman  20 

0.75  Mple  Leaf  Gdns  17 

0.80  Maritime  Tel.  19 

0.62  *,2  Maxwell  Ltd.  15 

1.00  McBrine  19 

0.50  McCabe  Grn  ’B’  10 

Melcher  s  5*/4 

0.60  do  Pref.  12% 

3.50  Mersey  Paper  116 

Mexican  L  &  P  3.55 

0.10  Mica  Co.  1.55 

1.00  Midland  &  Pac.  26*, 4 

5.00  Mitchell  J.  S.  110 

1.25  Modern  Cont.  20*, 4 

1.00  Monarch  Knit.  23 

2.00  Monarch  Mort.  26 

Mtl.  Island  Pwr  20 

1.50  Mtl.  Rrefriger.  37 

2.00  Mtl.  Telegraph  51 

. . .  Morrison  Brass  6*,4 

0.60  Alt.  Royal  Met.  11 ’-2 

0.90  Mt.  Royal  Rice  18 

0.80  Murphy  Paint  25*4 

2.403  Nat.  Sw  P  ‘A’  55 

1.00  Nat.  Trust  33*4 

1.00  Nfld  L  &  P  23*4 

1.00  N.S.  L  &  P  21*4 

5.00  Nuclear  12 

Ont.  Beauty  .60 

1.00  do  Pref.  8*2 

5.00  Ont.  Loan  136 

5.00  Ontario  Steel  "6 

0.80  Paton  Mfg  16 

0,75  Paul  Service  1734 


26 

11 

19 

13 

10 

12 

15% 

11*2 

12 

10*2 

9 

9% 

10 

9 

9% 

.00 

.75 

.66 

22% 

18 

20% 

18*2 

9*2 

IIV2 

15 

10 

10 

80 

75 

80 

7 

3 

3.50 

18 

8 

17  *,2 

20 

14 

14 

17 

13*2 

14 

19 

16 

17 

15 

6*% 

14 

19 

16 

16*% 

10 

7*2 

9% 

Renfrew  Tex.  8 

Renold-Cov  ‘A’  20 

Riverside  S  ‘A’  30 

do  ‘B’  15 

Robertson  P.  L.  75 
Robinson  Cot.  16 

Robinson  L.  12 

Rolland  Paper  21 

St.  Law.  Fir  21 

Sangamo  22 

Sarnia  Bridge  11 
Scythes  18 

Silknit  28 

Silverwood  ‘B’  8 

Simon  &  Sons  19 

Slater  Co.  41 

Stand.  Clay  16 

Stand.  Rdo  ‘A’  7 

Stanley  Bk  ‘B'  7 

Sterling  Coal  12 
Slowell  Sew  'A’  20 

do  ‘B’  8' 

Stuart  Oil  Pref.  20 
Taylor  Pearson  7 ' 

Theatre  Prop.  4,75 
Third  Cn  Gn  In  5.50 
Tip  Top  Cn  ’A’  9* 

Tip  Top  Tailors  27 
Tooke  Bros.  7 ' 

Tor.  Gen.  Trst  39 
Toronto  Iron  17* 

do  ‘A*  17* 

Toronto  Mort.  124 


9% 

8*2 

8*2 

27 

17 

22 

*7*2 

4 

7 

39 

30% 

30% 

17% 

11 

15 

17% 

10-% 

16*.i 

Traders  Fin 

■B’ 

34 

23  *,.) 

25*% 

Twin  City 

13% 

9% 

10 

Unt.  Amus. 

'A' 

10 

10 

10 

do 

B’ 

9*2 

8 ',2 

8*2 

11 ’,2 

9% 

10 

18 

9 

18 

25  % 

21*% 

25% 

55 

37 

54 

33  % 

26 

27 

23*% 

16% 

17 

21*4 

20 

20% 

12 

7 

7*% 

.60 

.25 

.40 

27 

23 

27 

43 

10 

13*,i 

43 

32 

40*2 

20 

12 

17 

STRAIGHT  PREFERRED  STOCKS 


Call  - 

Current 

Yield 

Div. 

Cal! 

Current 

Y  ield 

Pries 

Price 

'’0 

Rate 

Price 

Price 

% 

25 

Abitibi  2nd 

25*-8 

5.97 

7.00 

NC 

Cdn.  Industries 

165 

1.22 

105 

Acadia-At. 

100 

5.00 

5.00a. 

103 

Cdn.  Inti.  Inv. 

82*c 

6.06 

26% 

Aluminum 

24% 

4.08 

8.00 

NC 

Cdn.  Oils 

146 

5.48 

54 

Anglo-Cdn.  Tel. 

41% 

5.42 

5.00 

105 

do 

100 

5.00 

105 

•Argus  Corp. 

90 

5.00 

4.00 

103 

do 

80 

5.00 

NC 

♦Ashdwn  Hd  ‘A’ 

13*8 

4.57 

52  *„ 

Cdn.  P  &  P  In 

40 

. . . 

do  'B' 

17 

5.88 

5.6() 

104 

Cdn.  Utilities 

100% 

4.99 

103 

Ault  &  Wiborg 

103 

.5.34 

7.00 

NC 

Cassidy’.s 

111 

6.31 

NC 

Auto  Elec.  ’A’ 

6% 

7.69 

0.50 

11 

Chatco  Steel 

7% 

6.66 

NC 

Beld-Corticelli 

185 

3.72 

5%7r  21s 

Cinzano 

21 

Belgium  Stores 

14*2 

6.90 

175 

Claude  Neon 

35 

NC 

•Bert.  &  Son  ‘A’ 

o’.so 

NC 

•Cochrne-Dun  ’A’ 

NC 

Biltmore  Ht  ‘A’ 

13 

7.69 

1.20 

26  % 

do  Pref. 

29% 

4’.()4 

NC 

Bowes  ‘A’ 

6*2 

•Comm.  Alcohols 

6*2 

%  26*% 

•B.A.  Oil 

29 

.3.25 

I’.OO 

22 

Cons.  Textiles 

21 

4.76 

105 

B.C.  Electric 

94  ■% 

5.02 

5.00 

105 

Corr.  Ppr  Box 

100 

5.00 

103 

do 

80 

5.00 

1.50 

NC 

•Davis  Lthr  ‘A’ 

20 

7.50 

NC 

•B.C.  Pekrs  ‘A’ 

16 

4.69 

1.50 

25 

Disher  Steel  ‘A’ 

23  *,i 

6.38 

105 

B.C.  P&P 

104*2 

6.70 

5.00 

110 

Dom.  &  Anglo 

99 

5.05 

Brown  Co.  1st 

113*,2 

4.41 

1.50a 

27% 

Dom.  Coal 

22*% 

6.66 

do  2nd 

52*% 

5.72 

1.75 

37*%. 

Dom.  Dairie.s 

18  V, 

9,46 

NC 

Caldwell  l.st 

30*% 

4.98 

4.50 

Dom.  Fdric.s 

98*2 

4.57 

Can.  Bread  ‘B’ 

48% 

5.12 

1.10 

NC 

Dom.  Gla.ss 

31 

4.52 

NC 

Canada  Cement 

27  *2 

4.73 

5.00 

105 

Dom.  Malting 

90 

5.05 

103 

Canada  Safwy 

93 

4,84 

2. .50a 

52  *% 

Dom.  Scottish 

13 

5.82 

52*1 

Can.  SS.  Lines 

44*2 

5.62 

1.00 

25 

Dom.  Tar 

21 

4.76 

27 

Can.  Varnish 

17  *,2 

7.14 

7.00 

NC 

Dom.  Textile 

160 

4.37 

NC 

•Can.  Wire  ‘A’ 

129 

4.80 

1.00 

NC 

•Dnl  &  Mdg  ‘A* 

9% 

10.80 

105 

Cdn.  Bronze 

103 

4.86 

105 

East  Kootenay 

65 

NC 

•Cdn.  C  &  F  'A’ 

17 

5.88 

l.()(i 

NC 

Eddy  Paper  'A' 

22% 

4.39 

40 

Cdn.  Celane.se 

38 

4.61 

LOOT 

NC 

Empire  Brss  ‘A’ 

22*,. 

1.30 

26 

do 

21 

4.76 

1.00 

22  *i 

Esmond  Mills 

21*2 

4.65 

NC 

Cdn.  Cottons 

30 

4.00 

1.04 

26 

Estabrooks 

19 

5.47 

NC 

Cdn.  Fair  Mrse 

119 

3,04 

1.40 

Federal  Grain 

21 

6.66 

103 

•Cdn.  Food  Prod. 

57 

7.90 

0.50  10.20 

Fibre  Prod. 

8»i 

6.06  1 

Fraser  Cos 
Freiman 
Gair  Co.  of  Can. 
Gatineau  Pwr 
do 

Gen.  Prod. 

Gen.  Stl  VVres 
Goodyear 
Gord.  Mcky  ‘A‘ 
♦Grafton  'A’ 
Gt.  Lks  P.pr  ‘A’ 
Gt.  Wst  Felt 
Hahn  Brass  ‘A’ 
Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imp.  Tob.  6% 
do 

Indus.  Accep. 
do 

•  do 
do 

Inter.  Bronze 
Inter.  Coal 
Inter.  Met.  In. 
Inter.  Milling 
Inter.  Nickel 
Inter  Paper 
•Invest.  F’ound. 
Jamaica  P.  S. 
Lke  of  the  Wds 
•Langley's  I.,td. 
Legare 
Lindsay 

London  Cdn  In 
•Lndn  Hose  ’A’ 


Untd.  Distillers  27 
Untd.  Secur.  43 
Viau  4,3 

Viceroy  Mfg.  20 
Waterous  8 ' 

Watson  Jack  1 

Wst  Can  Bi-w  19 
Wst.  Grain  2.50 
Wst.  Grocers  55 
Wilsil  22 

Wilson  J.  C.  11* 

Windsor  Hotel  27 
Woods  Alfg.  40 
Wool  Combing  23 
York  Knit  ‘B’  4.00 


MacKinnon  Stl  88 
•MacMlln  E  A'  27 
Mailman  90 

Manitoba  Su  107 
Maritime  Tel.  16*s 
•McCabe  Gr  ‘A’  lO’/g 
McColl-Front.  92 
Mexican  L  &  P  5*^2 
•Mod.  Cont.  ‘A’  18 

Alonarch  Knit.  90 
•Moore  Corp.  ‘A’  368 
•  do  B’  552 

do  Pref.  23  *  2 


104 

Morgan  H. 

102 

NC 

Nat.  Brew. 

49*% 

NC 

■i'Nat.  Drug. 

11*% 

27*2 

Nat.  Grocers 

27% 

NC 

•Nat.  Hose.  ‘A’ 

28 

104 

Neilson  Wlm. 

105 

N.S.  L  &  P 

105% 

NC 

Ogilvie  Flour 

158 

NC 

Ont.  Steel 

NC 

Paton  Mfg. 

22 

NC 

Penmans 

139 

no 

Power  Cor  l.st 

no 

101 

Price  Bros. 

95 

55 

Purity  Flour 

51 

26  *,4 

Regent  Knit. 

20 

22g 

Reitmans 

19  1,2 

•Robinson  L  'A’  14 

Rolland  Paper  80 
Saguenay  Pwr  99 
St.  Law.  Co  1st  88 
*  do  2nd  19.90 
St.  Law.  Fir  145 
St,  Law  PLst  104.75 
do  2nd  59.60 


THE  WINNIPEG  |  UNLISTED  SECURITIES 
STOCK  EXCHANGE  I  <Suppli«fl  by  Kippen  ^1:  Co.  Inc.) 

Bid  Ask. 


QUOTATIONS  FOR  WEEK 

ENDING  JULY  13th.  1951  I  AlRoma  Central 

Bid  Asked  AnRlo  Can.  Tel.,  -- 
-Candn  Oils  Ltd.  7.00  ....  B<^uharnois  L.,  H.  &  P. 


Anslo-tlaiidn  Oils  T.td.  7.00 

A.slKlown  Hanlware,  “A”  l.'l.Ui 
.\shdown  Hardware,  **11”  10.2.") 

npavrr  I^uinber,  Pfd .  28.50 

Heaver  Lumber,  “.A**  . . 

Beaver  Lumber,  Coni.  .  ,  .'10.00 

Bird  Construction  .  33. .50 

Central  Nor.  Airways,  ‘A*  4.7.5 

Central  Nor.  Airways,  *n*  t.-'iO 
Cdii.  Fire  Ins.,  $10  P.V.  22.00 
Can.  Indemnity.  ?10  P.V.  35.00 
La  CompnRnic  Fonclcre  dc 

Manitoba  Ltd . 

Corr.  Paper  Ho.v  . 

Oescent  Oeaniery,  Pfd.  72.00 


Federal  Grain,  Pfd.  . 
Fisher  Sc  lUirpe,  ‘‘.’V*’ 
Fisher  Sc  Burpe,  “B” 


(Veneral  DIscotints  . . . . 
I  Great  West  Coal,  **A’*  , 
fireat  West  Coal,  ‘*H**  . 
(treat  West  Life  Assce. 


Monarch  Life  AWo  Paid  .  142.00 

North  Cdn.  Mortpcage  units  2.’».00 

North  J^tar,  Com .  L'l..')0 

Hellaiice  Grain,  Com .  0.00 

Shea’s  Brewery,  *‘.\’*  ....  14.50 

Shea’s  Brewery,  “B”  ...  31.00 

Sovereign  Life,  Paid  63.50 

Traders’  Bldg .  23.00 

Unit,  (rruin  Growers  ‘A* . 

Western  Grain,  Com .  . . 

Western  (irocers,  Pfd.  27.75 

Western  Grocers,  Class  ‘A*  31.00 

Western  Gnvers,  ('om.  . .  43.00 

Westeel  Products  (new)  17.00 

Wilson  Stationery,  Com.  .  16.00 

Wilson  Stationery,  Pfd.  .  00.50 


Mgoina  (Central .  0.00  10.2.5 

Rid  Asked  Anglo  Can.  Tel.,  “A”  Com.  12.09 

7.00  ....  Beauharnois  L.,  H.  &  P.  ■  2fi  M  28.00 

,\”  l.'t.fi  14.00  B.C.  Sugar  . . 

n”  16  25  Brinton  Pete.  Carpet  ....  lOo.w  .... 

•i8.50  ....  Hritisli  American  Assce  ..  «...«0  .... 

19  .i0  Brockville  Trust  .  *’2  ’*" 

.Ifl.no  4,'>.00  Canada  Life  .  ^2000 

3,'1..9n  ...  Can.  Motor  loinip  .  }9M  20.00 

4.7.',  6.,',n  Can.  Indemnify  . .  ;1L99  •- 

L.'.O  2.,Y0  Can.  Fire  Insurance  -  22.00  24.00 

22.00  ....  Cai.  West.  Nat.  C.as,  Com  ,0.00  . 

3.1.00  .  Can.  YVesf.  Nat.  Oas,  Pref.  18.00  18., o 

Cawthra  Apts.,  Com.  . . .  lO.aO 

.  A.  \V.  Chase  Units  ....  .  a.t.OO  oa.OO 

. Colonial  Steamships  .  90.00  ....  I 

7‘2,00  80.00  Commercial  Finance  ....  28.00  - 

12.2. '.  ....  Continental  IJfe  .  48.00  ; 

23.87  ....  Confederation  Life  . i 

It. 00  ....  Cook.sville,  “A”  J?’?!!  32'!!!}  I 

.1.00  ....  CooksvlIIe,  “B”  .li'!!!!  43.00 

2.'2.'i  ...  Crown  Life  . S80.00  . .  | 

8.‘2.'.  _  Ciilian  Canadian  Sugar  ..  8.00  ; 

7.00  7.12  Detroit  Inter.  Bridge  -  10.00  18.00  i 

0.00  0..')0  Dom.  of  Can.  (len.  Ins.  .  gl.S.OO  - I 

00.00  590.00  Dover  Industries  .  9.00  9.75 

18.2. '.  21. '25  Dunlop  Tire,  Pref .  24.00  - I 

42.00  ....  Kastern  Bakeries  .  2.00  4,00  | 


72.00 

80.00 

12.2.'. 

.  23.87 

.  11.00 

5.00 

\%  2.2.'. 

H.2.5 

. .  7.00 

.  fi.OO 

0..')0 

.  .  500.00 

500.00 

n.  18.2.'. 

21.'2.'i 

.  142.00 

ts  2.'.. 00 

.  l.'k.'.O 

.  0.00 

.  IL.'yO 

I’jlo'j 

.  ,31.00 

(1  (Y.'k.'.n 

.  2;koo 

18.50 

*  27.7.5 

28'.,50 

.31.00 

43.00 

44.00 

17.00 

17.50 

.  10.00 

.  00.50 

d.  00.00 

loo'.oo 

.  s30.75 

.  .01 

.11.37  14.87 

.  .21 

.22 

.  .((1*4 

.02 

.  .04% 

.  .01 

.02 

.  .8.1 

.05 

.  .01 '/i 

.O'i 

.00 

!  .17 

.04 

!  .01 

.  .02 

.irjt-j 

.02 

■m‘/j 

.  .01  Vi 

.03 

.04 

.i)i 

.  .01*4 

.02% 

630.00  660.00 
19.00  20.00 


22.00  24.00 
70.00  ... 


90.00  _ 

28.00  - 

48.00  - 

220.00  .  ! 
17.00  19.00  I 


...  ssn.oo 

8.00 

. .  10.00 

18.00 

.  2'25.00 

9.00 

‘9.75 

.  .  24.00 

2.00 

4.0() 

..  21.00 

23.00 

..  17.00 

19.00 

1.50 

.  .  15.00 

19.00 

..  105.00 

. .  30.00 

i:t..'.n  _  Empire  IJfe.  Pd.  ..  17.00  10.00 

0.00  ....  Essex  Packers,  Com.  ...  ...  I..i0 

14..i0  15.62  F:ssex  Packers.  Pref .  l.i.OO  19.00 

31.00  ...  Excelsior  IJfe  ...  .  105.00 

63.50  ....  r.alt  Brass  Co .  36.00  - 

23.00  ....  C.tKierirlj  Elevators  .  15.50  16.50 

_  18.50  Crent  West  Life  .  570.00  620,00 

.  (fiiarantee  Co.  of  N.A.  .,  380.00  415.00 

27.7.1  28.50  Ciianlinn  Realty,  Pref.  ..  57.00  .... 

31.00  . .  Halifax  Insurance  .  8.00  9.00 

43.00  44.00  Homewood  .  115.00  120.00 

17.00  17.50  ftviand  Dairy,  Pref .  53.00 

16.00  ....  Imperial  Life  . 40.00  41.50 

99.50  ....  Ingram  A  Bell,  Pref .  102.00  ....  , 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  b.v 

THE  WESTERN  CITY  COMPANY 
LIMITED 

Vancoover,  Csnada. 

The  following  Industry  Croup  in¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  atork  Indexes.  This 
is  because  they  are  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  investor  to  see  in  a 
glance  how  the  stocks  of  a  certain 
industry  are  performing  relative  to 
the  general  market. 

FAVORABLE:  I:  an  Individual  Indus- 
tr.v  Group  is  performing  better  (rising 
faster  or  declining  slower)  than  the 
general  market,  the  index  will  show 
a  rising  trend. 

UXFAVOIl,VBLE:  The  index  will  show 
a  declining  trend  If  the  Industry  Group 
is  performing  worse  (rising  slower  or 
declining  faster)  than  the  general 
market. 

'Ilicse  indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serve  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enniigh  to  allow  Investor.,  time  to  In¬ 
vestigate  the  circumstances  causing 
the  change  In  investment  sentiment 
and.  if  warranted,  to  take  defensive 
or  aggressive  action  before  the  new 
roiintertrend  has  progressed  too  far. 


Winnipeg  Elect.,  5%  Pfd.  99.00  100.00  Inter.  Holdings 


Winnipeg  Elect.,  Com. 
Mines  and  Oils  — 

Bruce  Cons . . 

C.  A  E.  Corp . 

Central  Man.  . . 

Cryilermnn  G.M . 

I  Hickstoiip  Copper  . 

Kiln  Eton  C . . 

Forty-Four  . 

r.«ld  Luke  . 

Great  Falls  M.  AS... 

Giinnar  . 

Island  Lake  . 

.Marvel  Oils  . 

Normandy  G.M . 

Pack sack  . 

Pine  Lake  . . 

,  Red  Cloud  M.  AS... 

Rice  Ijike  G.M . 

Scutlergood  . 

.Scotia  Gold  . 

Security  I'rechold  Pete 

Star  L,ike  . 

Winnipeg  River  Tin  .. 


VANCOUVER  STOCK 
EXCHANGE 

Closing  quotations  for  shares  not 
listed  elsewhere  July  18th,  19.51 
LISTED  STOCKS 

Rid  Ask 

Industrials : 

Alberta  Dist.  Ltd.  .  2.90  3.0( 

.\lberta  Dlst.  V.T.  2.80  2.9( 

B.C.  Turf  A  Country  42.00  44.0(1 

('.an.  Collieries,  Duns. 

Capital  Estates  ...  18.50  19. 0( 

Coast  Breweries  . 

Gordon  A  Bclyea  ‘.V’  .  70.00  71.0(1 

Interior  Brew.,  ‘E’ 

Neon  P.  of  W.C.  Cxmi.  15.50  lf>.0( 

Sidney  Roof  A  Paper  ,  18.00  10 

Sun  Publishing  Co.  ..  20.00  21. 0( 

'  Westminster  Ppr,  ‘A’  10.50  1 1. (a 

I  Westminster  Ppr,  ‘IV  0.50  10.0( 

{  Oils: 

Allied  Oil  Prod.  Ltd.  1.0.'.  1.08 

Vanalta  Limited  .  32.00  36. Of 


Ijunbloii  ixiaii  .  84.00 

McCartliv  .Milt,  “A”  ....  6.‘2,'. 

McCarthy  .Mill,  "B”  ...  1.00 

Ylamifactui CIS  Life  ......  400.0(1  4.30.00 

Midland  Prop .  33.00 

Monnrcli  Life  . l.'ii.OO  143.00 

Montreal  C.  A  1).  Bank  .  44.00  46.00 

.Morrow  Screw,  Com.  .  24.00 

Nat.  IJfe  Assce.  25%  Pd.  62.00 
New  Bruns.  Tel.,  Com.  . .  12.50 

Nova  ScoGa  Trust  . 166.00 

Office  Spertaltv  .  60.00 

Old  Comrades  Brewery . 

Ontario  Tobacco  Pfd.  .  6.00 

I’aramoiint  Ostiawa,  Pref.  90.00 

I’eller  Brewing,  (^oni .  0,50 

Pciler  Brewing,  Pref .  10.00 


12..5n  13  .50 
166.00  _ 


I  IHljhie  Cut  Stone,  Pref.  .  10.00  12.00  ! 

I  Sawyer  Massey  .  1.25  _ 

i  Seiberling  Rubber,  Com.  7.50  .... 

Sovereign  IJfe,  25%  Pref,  62.00  60,00 
I  Standard  Fuel,  4Vi%  Pref.  .38.00  ... 

Sun  IJfe  Assce  Co .  121.00  129.00 

Toronto  Carpet.  Com . lOO.OO 

I  United  Steel,  “A”  Pref.  ..  2.3.50  25.00 
I  Waterloo  Mfg..  Com.  .  ..  6,50  7.50 

'western  .Assiiranre,  Com.  8.3.00  .. 

I  Western  (train.  Com.  ..  1.00  2.00 

Western  Grain,  Pref .  6‘2.00  .... 

'Western  IJfe  .  ...  27.00  ....  I 

I  Western  Stockyards  .  40.00  ....  i 

CALGARY  OIL  I 

QUOTATIONS  | 

Supplied  by  James  Richardson  A  Sons  j 

•Admiral  .  -17 

Alb.  Pacific  .  ..36%  .3.8 

.Anicr.  T.c<!uc  ,.••  .34  .-7 

Anaconda  .  .tl'l  .12% 

Ang.  Can . .  ">.70  6.00 


}-  too 

1  1 

1  AUTO  fr  ALIICO 

1 

18 

OIL  KCFtNINC 

1 

1 

1^ 

IM7 

1 

I  Mines; 

I  .American  St-and  M.  .  O.OI  O.O 

I  II.H..\.  (1935)  Cons.  ,  0.03  0.0 

'  Camisa  Cariboo  Gold  .  0.07 

I  Congress  Gold  Mines  0.07  0.0 

I  Goiconda  Lead  Mines  0.20  (1.2 

j  Grandview  Mines  ...  0.35  0.4i 

I  Indian  Mines  (19461  0.20  0.2 

I  Kootenay  Relle  Gold  0,75  0.7; 

j  Pacific  Nickel  Mines  .  0.36  0.4 

Premier  Horder  (mid  .  0..32  ((.3: 

!  Privateer  Mine  Ltd.  0.10  0,1 

I  Onat.slno  ('opper-Crold  0.2.'ii,.j  0.2i 

Silbak  Premier  .Mines  (I..3S  "  0.3' 

I  Taylor  Bridge  River  (I.I6  0.1' 

j  Vananda  Mines  (1948|  0.12  0.1 

Van  Rot  Cons.  Mines  .  0.68  0.7 

I  Western  Expiorallon  0.67 

I  West.  Uraninni  Col.alt  1.8.'.  1.8 

!  UNLISTED  STOCKS 

I  Industrials; 

I  B  ('.  Tel.,  (kim .  110.00 

I).C.  Tel.,  4-’',%  .  94.,50 

I1.C.  Tel.,  65;.  l.st  .  llfl.no  I12.O1 

B.C.  Tel.,  6%  2iul  107  00  111.0' 

I  .McLennan.  .McF.  At* 

!  Oils: 

I  Alliance  ,  ,  0.02-'',  0.0 

I  .Amalgam.  Oil  It  C.  i).2J 

I  .American  l.educ  .  .  0.2l'.j  11,2: 

iBritalta  .  ;(,n.5  :i.i( 

I  British  Pete  .  ii.dj 

Midland  . .  0  2.3  0  2 

Mcl.eod  .  . .  0  (l; 

Peace  River  .  2.:tO  2,4.' 

Mines; 

I  Itayomie  o.Ol  ",  0.0; 

I  Beaver  Imdge  I  ran  0.00  0.6.' 

'Big  Fonr  Silver  ..  oO.'ii,  am 

I  Bluebird  .  a.a.-,  a. (a 

I  (.runin  liabine  a  ta  a  t2 

i  Emerald  Glaeier  .... 

'Giilchon  a  til  a  (i.i 

I  liiHitcnay  Base  Metals 
!  Nat.  Evpioration  .  a  2.3  a.'2.', 

;  Bossland  . 

I  .Salmon  Gold  .  a.aii,.,  aa.1 

I  Sil-A'aii  . . 

Silver  Giant  . . 

Slocan  Base  Metals  a  la 

!  Spnd  Valley  .  a.l2 

MUTUAL  FUNDS 

(Compiled  hy  A.  M.  Kidder  A  Co.) 


10.00  Atlantic  . 

21.00  r.almont  . . 

11.00  (!nlvun  Cons. 

10.00  ('lanorth  . 

Central  Taeduc  .. 

I  ftu  Commaml  . 

1- 1I!I  Commonwealth 

Jo.(¥)  Continental  OH 

Dnlbousie  . 

Davies  . 

•  Decalta  . 

"9*  Delrio  . 

a'lO)  Fast-Crest  . 

Federatetl  Pete  . 

l'7n  I  Flank  Pete  . 

,  j  Fortune  Oil  - 

I  Gt.  Plains  Deb., 
'.V  i  Plains,  Com. 

•.’*  i  Hanna  . 

,  jHnrgal  . . 

I'lc  ■  jllishwootl  . 

Oil  . 

Jupiter  Oils  - 

•?„.  Kroy  Gils  . 

„1;!'8  i.edne  Catmar 
9'"  I.edne  Cons. 

,  l.ong  Islaml  Pete 

McD.  Seg . 

Meveurv  . 

I  Mill  City  . 

Moilcl  . 

Nat.  Pete  . 

96. ,5(1  '  New  llri.  Horn.  . 

12.0(1  I  North  Cont’I . 

11.0(1  lOknlta  . 

■  Pat’iflc  Petr  . .  . , 
Princess  lO.'iO 
Beit  Leaseholds 

0.01  Uichfield  .  .. 

0.28  ;  Ho.vjina  . 

'Bov.  Can . 

:i.l0  Bovalitc  . 

•>.0X  i  Selburn  . 

0.2 1  ’  Share  Oil  . 

0.04  South  Bra^eau 

2. ‘4")  Spooner  . .  . 

Sunset 

II  nv  Superior  . 

■93  Trans.  Emp . 

Il.ti.i  ,  . 

!;-9*  i/'Xi 

■9  Viilean 


efsH#  V  !  ' 

VVsV'  /  ’’  nouon 

1044  l‘>4?  j  1948  ~  "  >950  \n 


UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 

Bid  Offe-  Bid  Offe 


45  FiNANCt  :  1 


I'M*  I  1947  1941  1949  1950 


I  \  Alfil.  Funds.  Inc..  Com.  1.82  .5.22 

.\  Amcc.  Business  Miarcs  1,05  4  38 

BHlanccd  Fund  .  10. •Ill  i7.jH 

X  Bo.ston  Fund  Inc .  2.3  .'tl  25  20 

X  Biiliock  Fund,  l.ld .  2.3.06  25.26 

Candn.  Investment  Fninl  xii  6.05  6  65 

Commnnwcallli  Int.  5.14 

Corporate  Inve.stors  5,.50  (i'o) 

X  Ilividend  Slnires  .  .  1.70  lo7 

X  Eaton  A  Howanl  Bat.  I'd  .‘(0.25  , '12  ill 

X  Fund.  Investors  nic.  18.77  20.57 
X  Group  Secs.,  .\nto  Shs.  7..39  8.10 

X  Group  Secs.,  Bail  Slis,  6.15  6.75 

.\  Group  Sees,.  Steel  Shs.  7.09  777 

X  Inc.  Iiivestor.s  ;)n.S7  .33.'.37 

Invest.  Miilnal  of  Can.  6.21  6  75 


■’  .Ahenakis  2 

Ainal.  CI1,  0(1 

;  .Amnl.  Kirk,  .3 

i  .\iinnniei|ne  3 

.Adelmoiit  ofi 

Bakrrl,.  ofi 

JC  Bar  l,an.  ofi 

•w  liar  Vtic  4  7 

Cn  t  Beacon  15 

*  ^  Bright  B  I,. 

Bid  .Asked  Bolgo 


-.•VI  Brown  Me D 
C’hell  Ch. 


2'5  4  KokkoCi.  :i2  35 

ofd  '26  henliuy  4%  6 

3%  I'.il..  Expanse  3'5  5 

:t  5  l.uSalle  5 

ofil  12  l-issie  B.I..  3  5 

ofd  3  I-loyd  B.  old  12 
ofil  0  l.orie,  new  ofd  10 

1.75  5.00  Ma.ior  2  4 

15  17  .Martin  Bird  2 

2  3  '  Mclulorr  6'/'.  8 

.'10  N.  Molar,  n.  6%  8 

8  10  N.  Aiignrlla  5  7 


16..'IO  17.91  <.«'.';'icqnii 

23.31  25,20  ';!*!•'•  ’•-’‘P 


2.20  2.40  N.  Malarlic  'V!.  3' 
IVi  N.  Sullivan  ofd  10 


Chib.  Exp.  rtO  40  Norbeaii 
Cliibnine  2  4  Norcourt 


j  invest.  Mutual  f)f  Can.  0.21  ().7.'» 

jX  Ke>stone  Custodian^  B-l  11.20  12.’}'*  I‘A<iross 
Leverage  Fund  . 


Cbibnine  2  4  Norcourt  .1 

‘iiTi-!  Circle  Yel.  .'(  5  Obalski  3 

-  Cons.  Cli.  20  25  Obalski, ’45  K 

ii  n'J  Con.  Copper  7  9  (».  Nickel,  o.  2 

,'(,7  Columliiere  2%  .3*^  Op.  Copper  45 

■■■'  •'i.  Cuvnni  new  8  II  Pascalls  9 

'nn'!--  De  Sands  3  Payne  5 

ij",’/,  Hon  rand  2  4  Persh.  M.  12 

k'U  Doris  1'.;.  2*5  PInnaele  I 

-Li  Oiimiro  1  Vj  S'/i  Presdor  I 

•>•>'.',7  Dunford  I  a  One.io  I 

Ouparquet  ofd  1%Ha1nvlIlp  20 
..,*'.[7  Iidross  ofd  12  Band  -Mai.  7 

,",v  Flicka  5  7  Baiidona  .3 
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De  Sands 

Hon  rand 

Doris 

Diimiro 

Dunford 

Duparquet 


X  Mass.  Investors  I'riisl  ,  .  35.69  .'(8  ,58 
X  Mass.  Inv..  2nd  I'd  Inr.  17.69  19.12 
Miitnal  .Acciim.  I'nnii  12.60 

Unifeil  Bond  .k  Share  16.00 

X— I ’.S.  I'linds. 

Resources  of  Canada  5.75 

Timed  Invest.  Fund  4.45 

j  V  Wellington  Fund  Inc.  19.6,3 

I  INVESTMENT  COMPANIES 


Flicka  5  7  Raiidona  .3  .5 

t*'orm.,  old  2  4  Scott  Clilh.  2  I 

GIcneona  3  4  Soiithvne  ofil  12 

I  Gord,  l.chcl  I  2  Sovereign  I  Cj  2' 

I  Graiilediir  10  15  Slarllght  |C;.;>i 

!  (Ireeniee  4  6  'I'ache  t..  .30  .3.5 

1  Inseo  7  10  1'or  Amer.  IS  50 

'  .let  Oil  '20  22  A’aiize  Diif.  I.3  15 

'  Knniiac  16  17  Y'onng  Da.  16  18 


19.6,3  21.41  X  Ind  Trust  Shares  2.36 

I  X  N.  Amer.  Trust  Shs.,  ’.55  1.79 

NIES  V  N.  Amer.  Trust  Shs.,  ’56  2.38 


Div.  Call 
Hate  Pries 


2.00  52*% 

0.50  12*2 

4.50  104 
7.00  NC 

2.50  52  Va 

1.50  .70 

3.00  60 

1.25  27 

0.80  NC 

5.50 

1.40  NC 
2.00  NC 
7.00  NC 
1..50  104 

5.00  105 

7.00a  no 

5.50  .  .  , 
040  NC 

1.50  27*2 

1  25  26 1/4 


•Scarfe  ‘A’ 

Scythes  &  Co. 
Shaw.  W&P  47r 
do  4  */2  % 
•Shea'.s  Brw.  ‘A’ 
Shei-win-Wlms 
Shirriff's  Ltd. 
Silknit 

Silverwd  Wst 
Simon  &  Son 
Simpsons 
•Stanl.  Brck  ‘A’ 
•Stovell  Press  : 
Supertest  P  5% 
Tamblyn 
•Taylor  P  &  Co. 
Traders  Fin. 
Tuckett  Tob. 
•’Twin  City 
Untd.  Corp.  ‘A’ 
Untd.  Fuel  ‘A’ 
Virginia  Dare 
•Waterous  'A’ 
Wesley  Mason 
Wst.  Groc  Pref 
do  ‘A’ 

Wst.  Kootenay 
Weston  G. 
VVinnipeg  Elec. 
Wood  A  &  J  1st 
Wood  G.  H. 
York  Knit.  ’A’ 
Zellers 
do 


Reference  Notes 

Apparent  Annual 
Dividend  —  These 
rates  are  based 
upon  the  trend  ot 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  includiBg 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

Dividends  in  Ar¬ 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
have  arrears  of  di¬ 
vidends. 


I  I  ''Uui 
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Quotations 
Canadian  Dollar 

Nominal  Selling  Rates  as  at  noon 
Montreal,  Wednesday,  July  18th,  1951 
(Supplied  by  The  Bank  of  Montreal) 

New  York,  per  dollar  $1.06^ 

f.omloii,  per  pound  . 

Aiustcrdaiu.  per  florin  ..  .2803 

Bombay  and 

Ualeutla,  per  rupee  ...  .2240 

Itr.  West  Indies,  per  dollar  .(i215 

Brussels,  per  frauc  .  .0212 

Lopi’iihagen,  per  krone  ..  .1543 

Hong  Kong,  per  dollar  .  . .  .1863 

Kuruchi,  per  rupee  .  .3223 

Oslo,  per  krone  ....  .1492 

I’aris,  per  franc  . 

Stockiiolin,  per  krona 

Sydney,  per  pound  ,  2-39 

Zurich,  per  franc  . .  2150 

FORWARDS:  Buying  U.S.  —  1-16  disc, 
for  each  15  «lays  or  part,  up  to  1)9 
days.  5-32  disc,  for  each  30  days  nr 
oart  in  excess  of  90  days  up  to  189 
days. 

Sellinig  U.^.  —  Ip  to  30  duvs  — 
flat.  1-16  disc,  for  each  suhsequeyt  30 
day  period,  or  part,  up  to  180  days. 

Buying  Sterling  —  Up  to  39  days  — 
flat.  31-45  days  1-16  prem.  40-60  days 
preni.  61-90  days  3-16  prem.  91-129 
ilay.s  5-16  prem.  121-150  days  •'!i  prem. 
151-189  days  prem. 

Selling  Sterling  —  prem.  for  each 
39  day  period,  or  part,  up  to  180  days. 

Royal  Mint  Gold  Buying  Price:  ^ 
Week  ending  July  14,  1951:  ^37.106362; 
previous  Yverk**;  >^37.29 1. 1  1 1 .  .<{7.377812. 
.<.37  382IS7. 

Nooti  Ball-  loi  L  .s  dollar# 
Bank  ol  Bank  of 


IV.  U 

Ifondgy 

. uesuay 
W  ednesday 


Canadian 

Pacific 


CANADA'S  FINEST 
CIGARETTE 


On  B.C.N.  Beard 


^  Insurance  in  Force 
I  At  an  All'time  Peak 


YOUR  LIFE  INSURANCE 


THF  DOMINION  BANK 


By  thfi  middle  of  the  current 
year,  the  amount  of  life  insurance 
protection  in  force  in  Canada  had 
risen  to  an  all-time  high  record  of 
nearly  $16..')00.000.000,  according 
to  a  report  from  the  Canadian 
Life  Insurance  Officers  Associa¬ 
tion. 

This  represents  an  increase  for 
the  first  half  of  this  year  of  aboui 
.$750,000,000  and  brings  the  total 
life  insurance  protection  owned  in 
this  country  to  more  than  double 
I  he  amount  owned  10  years  ago. 

New  life  insurance  put  in  force 
was  not  far  short  of  $1,000,000,000 
in  the  first  six  months  of  the  year, 
up  about  $17.5.000,000  over  the 
corresponding  period  in  10.50.  the 
association  estimatc.s. 


\  (,.  Irniu'k  Man  liern  sppiiiiilril 

niniuDirr  at  .Sariilii,  Onl. 

0.  I'.  H(‘niliis«n,> .  In  hi*  manager  at 
Mount  IlatiiiltiiM  hrmirli,  Ilainiltoii. 
Onl. 

I  \lr\an(Irr  Voiiiig,  to  be  manager  at 
Wealnn,  tint. 

I>  .S  llnnler  to  be  manager  at 
Sew  lorontii,  Onl 

l>.  b.  herslake.  to  be  assistant  man¬ 
ager  at  I*’HirbanK.  Onl. 

K.  I’erkes.  to  be  fir.st  assistant  man¬ 
ager  at  Toroiito, 

I.Ioyd  Ilnicbison,  to  be  a  cretlll  of¬ 
ficer  at  nieiir.s'  and  St.  Calberine  Sts. 
brani'h,  Montreal. 

W.  A.  n.  \inos.  to  be  aoroiinlanl  at 
Aonge  and  (ierrard  SI.  liraiieh,  To¬ 
ronto. 

It.  K.  Uoftonile.v  to  be  accoiiiilant 
at  Vonge  SI.  and  Marllioroiigb  Ave. 
branch,  Toronto. 

W.  Somers,  to  be  accountant  at 
Dresden.  Onl 


EVERYDAY  PROBLEMS 
^  DISCUSSED  AND 
J  ANSWERED 


Mutual  ot  Canada  Inaugurating  New  Plan  of 
Policyholder  Relations  —  To  Hold  "Little  An¬ 
nual  Meetings"  Throughout  Territory 

BY  OUR  INSURANCE  EDITOR 


B(/  Charlie  Pike 


j  The  Mutual  Life  of  Canada  has  adopted  what  is  believed  to  be 
a  unique  plan  of  getting  a  little  closer  to  its  policy-holders.  The 
I  company  has  started  what  wnll  became  a  lengthy  series  of  “little 
i  annual  meetings"  or  get-togethers  with  clients  in  different  parts 
'  of  the  country.  The  idea  i.s  not  so  much  to  have  these  community 
■•sessions  duplicate  the  annual  meeting,  but  rather  to  mark  them  M-ith 
informality. 

i  Kxecutive  officers  are  to  reporf^;  ;;  ‘  ^  ,  T  _ 

on  the  company  a  progress,  and  inspector  at  Calgary  for  the  Pact- 

opportunities  will  be  given  policy- 
holders  to  have  informal  chats  •-‘^Oktlsn. 

with  the  executives  afterwards.] 

Addresses  by  company  officers  I  Decision  to  establish  an  In¬ 
will  be  devoid  of  statistical  re-  ]  surance  Institute  of  Canada  has 

been  announced  in  Toronto  follow- 
There  will  also  he  a  social  hour  ing  a  recent  meeting  in  Winnipeg 

at  the  conclusion  of  the  meetings,  attended  by  delegates  from  the 

with  .sandwiches,  cake  and  coffee  Insurance  Institutes  of  Montreal, 
being  served.  Ontario,  British  Columbia  and 


Insurance  for  College  Funds 

It  has  been  my  experience  that 
after  the  birth  of  his  second  child, 

Mr.  Average  Father  begin.s  to 
think  of  University  education  for 
his  children.  The  next  step  fre¬ 
quently  is  to  ask  a  life  insurance 
man,  whom  he  knows,  questions 
about  a  college  policy. 

Life  insurance  salesmen  have 
found  that  most  of  their  prospects 
are  amazed  at  the  high  annual 
premium  payment  required  for  a 
college  t\-pe  contract.  The  answer, 
of  course,  is  that  a  substantial  sum 
of  cash  is  required  in  a  relatively 
short  span  of  years.  It  is  tlie 
education  that  costs  the  money -- 
not  the  policy. 

The  usual  sum  considered  t.s 
$1,000  a  year  for  4  years  a 
gross  total  of  $4,000.  Generally  it 
is  needed  from  15  to  18  years  from 
the  day  of  purchase. 


Bell  Telephone  Co.  of  Canada,  in 
an  address  before  the  annual  meet¬ 
ing  of  the  Telephone  A.ssociation 
of  Canada,  company  has  decided 
to  apply  to  the  Board  of  Tran.S- 
port  Commi.ssioners  for  authority 
to  increase,  its  rates. 

A  rate  increa-<!e  already  has  been 
Bought,  and  authority  for  an  in¬ 
terim  increase  granted,  to  B.C. 
Telephone  Co.  which  ha.s  been  em¬ 
powered  to  raise  long  di.stance 
rates  by  approximately  12  p.c.  and 
an  average  10  p.c.  on  local  ser¬ 
vice. 

IiTtention  of  Belt  Telephone  to 
ask  for  an  increa.se  in  rates  is 
announced  in  a  message  to  com¬ 
pany  shareholders  over  the  signa¬ 
ture  of  president  Frederick  John¬ 
ston  accompanying  current  divi¬ 
dend  cheques.  Pointing  out  that 
higher  rates  are  needed  to  meet 
increased  operating  costs  and 
higher  taxes,  he  recalls  that  new 
rates  authorized  last  year  were 
based  on  the  cost  level  existing  in 
1949.  Since  then,  operating  costs 
have  moved  upward  at  an  accel¬ 
erating  pace. 

“The  combined  effect  of  the  two 
major  factors  increased  wage 
costs  and  higher  taxes  —  would 
alone  make  it  imperative",  he : 
says,  “that  we  again  request  au¬ 
thority  to  increase  the  price  of , 
our  services.  We  \rill.  therefore, 
be  compelled  to  apply  to  the  Board 
of  Transport  Commissioners  for 
approval  of  rate  schedules  in  keep¬ 
ing  with  prevailing  costs.” 

Mr.  Johnston  does  not  indicate 
when  the  application  will  be  made 
or  the  amount  of  the  increase 
that  will  be  sought.  , 

Continued  Costs  Rise 

Exactly  two  years  ago.  share¬ 
holders  were  informed  that  rising 
costs  would  finally  compel  the 
company  to  seek  authority  for 
higher  rates.  .After  extensive 
hearings,  the  board  permitted 
temporary  increases  to  be  put  into 
effect  in  July.  1950.  and  later  ap¬ 
proved  all  the  new  rates  that  had 
been  applied  for,  effective  January 
1  of  this  year. 

"The  new  rates  were  based  upon 
the  cost  level  existing  in  1949." 
the  president's  message  state.s. 
“No  allowance  whatever  could  be 
made  for  future  increases  in  the 
cost  of  labor  or  materials  or  in 
taxes."  I 

While  increased  wages  and  high¬ 
er  taxes,  it  goes  on  to  say.  have  • 
accounted  for  the  most  significant 
increases  in  e.\pen.ses,  the  price ! 
of  nearly  everything  is  higher  now 
than  it  was  two  years  ago,  ’ 

“Fair  wages  are  necessary,”  Bell 
head  points  out.  “to  attract  and  1 
retain  the  type  of  employees  re- 1 
quired  by  the  business,  and 
must  keep  our  wages  in  line  with  | 
those  paid  for  similar  skills  by  j 
other  firms  in  the  communities  we  I 
serve.  Consequently,  wage  rates  ! 
were  increased  in  1950,  and  it  was  I 
necessary  to  again  increase  them  ] 
in  1951. 

“Federal  income  tax  rates  were  I 
increased  last  year,  and  this  year  I 
they  have  been  .still  further  in-  ] 
creased  through  the  imposition  of] 
the  Defence  Surta.x.  'ITie  federal  I 
income  tax  rate  applicable  to  the  \ , 
company  has  been  increased  since  i 
our  last  rate  application  from  33  ! 
per  cent  to  45.6  per  cent,  an  in- 1 
crease  of  more  than  one-third.” 


.same  money  into  an  endowment 
due  to  mature  at  age  65,  he  W’ottld 
get  about  $9,500  worth  of  imme¬ 
diate  security.  ( f  am  using  a  non¬ 
dividend  policy  at  age  30  for  sim¬ 
plicity  of  illustration  I . 

His  cash  values  at  the  end  of  17 
years  would  be  approximately 
$3,350.  Therefore,  he  ran  do  a, 
much  better  immediate  job  with 
the  second  policy  and  still  have 
84'/,,  of  the  $1,000  in  17  ye,Trs. 


nOMIMON  BANK  BRANCH 


Annoiincriiient  K  made  liv  The 
noiiiliiioii  n.Tiik  of  the  opmiiiB  of  a 
new  l>ran>'li  at  KKlIntoti  Avr.,  and 
Kivlo  Slri’rl,  In  Toronto. 


Value  of  Canada’s  retail  trade  in 
April  wa.s  e.stimated  at  $817,430,- 
000  as  compared  with  $749,214,- 
.500  in  the  corresponding  month 
last  year. 


THE  HON.  F.  PHILIPPE 
BRAIS.  C.B.E.,  K.C.,  L.L.D., 

M.L.C.,  whose  election  to  the 
board  of  directors  of  Banqiic 
Canadienne  Nationale  is  an¬ 
nounced.  is  director  of  Canadian 
Pacific  Railway  Co.,  the  Sun 
Life  Assurance  Co.  of  Canada, 
Montreal  Trust  Co.  and  president 
or  director  of  a  number  of  other 
companies. 


(  ANADIAN  BANK  OF  COMMERCE 


n.  H.  (Tihsfin  h.'is  been  appointed 
iniiiiafipr  nt  Hraiidtni,  Man. 

H.  F.  Davis,  to  be  inanafzrr  of  ly 
oponr<!  bruiu'b  at  l.akevlevv,  Ont. 

H.  N.  Dutclier,  to  bo  accountant  «t 
Coinnirrcial  Drive  tiranch,  Vancouver. 

D  t>.  Orbmild.  to  b<*  accountant  at 
Kinsswav  and  Knight  Hoad  branch, 
Vancouver. 

,V  McKcn/ie  to  be  accountant  at 
Vancouver  Mcijjhts  briincli,  Vancouver. 


On  the  other  hand,  should  the 
child  not  go  to  university  the 
second  plan,  being  flexible,  could 
be  u.sed  to  provide  cash  when  the 
child  marrie.s,  or  starts  a  career, 
etc.  ■-  or  even  as  a  retirement 
fund  for  father. 


BACKER  WANTED 


(  ONSTRIM'TION  St'PERINTENDENT 
with  eisrhteen  years  experience 
in  nil  lypes  of  construction,  spe- 
ciaiizinK  in  Houain*^  Developments 
last  four  yearn,  aeek.s  $200,000  to 
finance  a  hif^h  clans  houninit  pro¬ 
ject — partnership  or  profit  nharine 
basis.  Best  location  in  Montreal. 
No  risk  involved.  First  project 
"ill  not  $.10,000  profit.  Best  of 
references.  Write  Box  29T,  The 
Financial  Times. 


The  New  York  Life  has  an¬ 
nounced  the  following  staff 
changes  in  Canada:  W.  C.  Barg- 
mann  has  been  named  Alberta 
branch  manager  at  Calgary;  R.  T. 
S.  Graham  becomes  agency  organ¬ 
izer  at  Edmonton;  Peter  Morgan 
has  been  appointed  assistant  man¬ 
ager  for  British  Columbia  with 
headquarters  at  Vancouver;  Ed¬ 
ward  Mulcair.  formerly  of  the 
Montreal  branch,  has  been  named 
assistant  manager  at  Toronto; 
and  Marcel  Gravel  has  been  ap¬ 
pointed  assistant  manager  of  the 
Montreal  branch. 


BANQUE  CANADIENNE  NATIONAI.E 


Fire  Premiums  And 
Losses  in  Ontario  Up 


ft.  Hoiioliard  lias  been  appointed 
Tnanagcr  at  Matane, 

.1.  A.  Lcblond,  to  lx*  manager  at 
Linioilou  branch,  Uucbfv. 

Cr.  Hlcliard.  to  be  manager  at  421b 
St.  Catherine  Jfl.  F..  branch,  Montreal. 

J.  K.  Tardif  to  he  manager  at  2551 
Beauhien  St.  E.  branch,  Montreal. 


.At  its  narrowest  part,  the  Strait 
of  Gibraltar  is  only  7^.  milc.s  wide. 


Toronto  A  report  on  fire 
premiums  and  losses  in  Ontario 
for  1950.  prepared  by  provincial 
Department  of  Insurance,  shows 
that  net  premiums  written  dur¬ 
ing  the  year  totalled  $48,088,382, 
compared  ivith  $42,745,978  in 
1949. 

Net  premiums  earned  amount¬ 
ed  to  $42,619,135,  against  $38,- 
522.037,  and  net  losses  incurred 
came  to  $22,363,636.  compared 
with  $19,345,976  in  1949. 

Ratio  of  net  losses  incurred  to 
net  premiums  earned  was  shown 
at  52.5  per  cent,  against  50.2  per 
cent. 


Let’s  assume  an  average  period 
of  17  years.  Ignoring  interest, 
it  requires  a  $235  bank  deposit 
a  year  for  17  years  to  provide 
$4,000  in  cash. 

A  standard  college  policy  pro¬ 
vides  the  money  in  the  same  way 
as  the  bank  account;  with  the  ad¬ 
ditional  provision  that,  should  the 
father  not  lit'e  until  the  child  be¬ 
comes  of  university  age,  the  full 
sum  will  be  paid  during  univer¬ 
sity  years. 

The  insurance  company  usually 
can  pay  the  cost  of  insurance  out 
of  the  interest  earned  with  a  few 
dollars  to  spare.  It  .also  recognizes 
that  the  money  will  be  required 
over  a  period  of  years  and  pay¬ 
ments  are  made  accordingly. 


BANK  OF  MONTREAL 


INDUSTRIAL  OPPORTUNITY 

IN  DUNDALK,  ONT. 


n.  B.  Barnhill  has  been  appointed 
manager  at  Wainright,  Alta. 

H.  Sheard,  to  be  assistant  chief 
Inspector,  with  headquarters  at  head 
office. 

C.  E.  rin'esdnle,  to  he  assistant  super¬ 
intendent,  Western  Credit  Department 
head  office. 

A.  J.  Ellis,  to  be  assistant  super¬ 

intendent,  Montreal  district,  head  of¬ 
fice. 

J.  A.  Morin,  to  he  manager  at 

Arthabaskn,  Que. 

(r.  A.  Kleury,  to  be  manager  at 

Drunimondvllle,  Que. 

W.  NV.  Jarrett  to  be  manager  nt 
Hensall,  Ont. 

W.  K.  E.  (’hainberlaln,  In  be  man¬ 
ager  at  Ilespeler,  f)nt. 

J.  E.  .lacqurs.  to  be  an  assistant 

manager  at  Montreael  branch. 

II.  (?.  AMridge.  to  he  assistant  man¬ 
ager  at  Quebec  branch. 

J.  N.  H.  Itpsiiiarais.  to  be  manager 
at  St.  Georges  <le  Heauce,  Quo. 

.T.  K.  Irvin,  lf»  be  manager  at  Wat¬ 
ford,  Ont. 


[  The  Federation  Insurance  Co. 
of  Canada  announces  the  appoint¬ 
ment  of  Andrew  S.  Beaubien  to 
the  board  of  directors.  At  the  same 
time.  Lawrence  AV.  Blair  has  been 
named  president  and  managing 
director  of  the  company,  with 
Burkhard  Gantenbein  vice-presi¬ 
dent  and  secretary-treasurer. 

Henri  Gerin-Lajoie.  of  Mont¬ 
real,  has  been  named  chairman  of 
the  board  and  Alexander  Brad¬ 
shaw  ha.s  been  elected  a  director. 

Mr.  Beaubien  is  vice-president 
of  L.  G.  Beaubien  &  Co..  Ltd., 
Montreal  investment  dealers.  Mr. 
Blair  was  formerly  managing 
director  of  the  Federation.  Mr. 
Gantenbein  is  manager  of  Union 
Suisse  Insurance  Co.,  of  Geneva. 


Dundalk  Chamber  of  Commerce  is  open  for  enquiries  from 
o  Manufacturer  wishing  to  open  o  Branch  Factory  in  o  small 
but  AMBITIOUS  TOWN.  Labour  facilities  ore  ideal. 

For  further  particulars,  please  write: 

Sec'y,  Dundalk  Chamber  of  Commerce, 
Dundalk,  Ont.  (County  Crey) 


The  1951  conference  of  the 
Association  of  Superintendents  of 
Insurance  of  the  Provinces  of  Can¬ 
ada  will  be  held  from  Sept.  24  to 
29  at  Winnipeg,  Man.,  in  the  Royal 
Alexandra  Hotel.  Public  sessions 
are  to  be  held  Sept.  24  to  Sept  26. 
The  presidential  address  will  be 
given  by  Herbert  Hunter!  Mani¬ 
toba  superintendent. 


OSCAR  FOR  tiU.AR.ANTV 
TRUST 

The  Guarantee  Trust  Co.  of  Can¬ 
ada  ha.s  been  advised  that  the  Fin¬ 
ancial  World,  an  American  fin¬ 
ancial  and  business  publication, 
has  issued  a  Highest  .Merit  Award 
Citation  in  recognition  of  the  ex¬ 
cellence  of  the  company's  1950  an¬ 
nual  report  to  its  shareholders. 

This  is  the  third  consecutive 
year  that  a  Highest  Merit  Award 
Citation  has  been  made  to  Guar¬ 
anty  Trust. 


J.  Richardson  (London  &  Lan¬ 
cashire)  has  been  named  president 
for  1951-52  of  the  Insurance  In¬ 
stitute  of  Montreal.  The  vice- 
presidents  are  W.  L'.  Dixon  (Can¬ 
adian  ITnderwriters  Association) 
and  Paul  Filion  ( Reed  Shaw  &  Mc- 
Xaught).  On  the  council  are  C. 
G.  Angas  (Yorkshire);  F.  W.  Bai¬ 
ley  I  Western ) ;  J.  R.  Beveridge 
(Royal  Liverpool):  C.  Curtis 
(Employers):  John  Gautier  (Dom¬ 
inion  of  Canada):  A.  L.  Ham 
( Dominion  Board  of  Under¬ 
writers);  J.  H.  F.  Kay  (Halifax): 
D.  G.  MacKenzie  ( London  &  Lan¬ 
cashire)  and  J.  Young  (Northern). 


RANK  OF  NOVA  .SCOTIA 


\\'  I..  l-’lrniinK  tins  hern  Appointed 

nuinaner  at  I)er«eid,  Alta 

I!  I'urneaiix,  to  be  manaRPr  at 
•Maektiani.  Old. 

K.  K.  Botdilier,  to  be  assistant  nian- 
aaer  at  Charlotte  Street,  Saint  .lolin, 
N.l). 

Martin,  to  be  accountant  at 
Picture  Untie,  -Alta. 


The  Pearl  Assurance  Co.  has 
been  licensed  in  Canada  to 
transact  forgery  insurance,  in 
addition  to  the  classes  for  which 
already  registered. 


BANK  OF  TORONTO 
BRANCHES 


OVV  LH'E  APPOINTMENT 

Winnipeg  -  Announcement  is 
made  by  the  Great-West  Life  As¬ 
surance  Co.  of  the  appointment  of 
Ro.sario  Beaudoin,  C.L.LT.,  as  a 
.supervisor  in  company’s  Montreal 
Dominion  Square  branch,  effective 
July  16.  Mr,  Beaudoin  has  had  an 
e.\tensive  experience  in  the  life 
in.surance  field  for  the  past  five 
years.  He  will  associated  with 
G.  -A.  Boi.svert.  branch  manager. 
The  company’s  Dominion  Square 
branch  is  one  of  three  Montreal 
branches  and  .serves  the,  central 
Quebec  area. 


Norman  V.  Waldron  ha.s  been 
appointed  casualty  superintendent 
for  the  Alliance  Assurance  Co.  and 
the  Westminster  Fire  Office  at 
Montreal.  Mr.  Waldron  has  been 
with  the  Northern  Assurance  for 
the  past  ten  years. 


The  Yorkshire  Insurance  Co. 
has  established  a  branch  office  in 
Quebec  which  will  be  located  at 
210  St.  James  St.  West,  where  fire, 
casualty  and  automobile  depart¬ 
ments  will  be  established.  L.  P. 
Caron  is  in  charge,  having  been 
appointed  provincial  manager  for 
Quebec. 


The  Confederation  Life  has 
called  a  .special  general  meeting 
to  be  held  in  Toronto  Sept.  12  to 
approve  a  by-law  to  pay  out  of 
the  shareholders’  surplus  account 
a  tax  of  15  p.c.  to  create  a  tax- 
paid  surplus  sufficient  to  pay  up 
the  outstanding  shares  of  the  com¬ 
pany.  The  Confederation  has  an 
authorized  capital  of  $1,000,000, 
which  is  now  40  p.c.  paid  up. 
Shares  have  recently  been  selling 
around  $265.  The  board  will  al.so 
ask  the  meeting  for  authority  to 
capitalize  from  time  to  time  from 
the  tax-paid  surplus  to  either  pay 
up  or  partially  pay  up  outstanding 
shares.  The  15  p.c.  tax  would  be 
paid  out  under  provision.s  of  the 
Income  Tax  Art.  The  Act  states 
that  no  Canadian  income  tax  Hull 
be  payable  by  shareholders  in  re¬ 
spect  of  amounts  capitalized  under 
the  provisions  of  .such  a  by-law 
out  of  tax-paid  surplus. 


John  M.  Gorham  has  been  elect¬ 
ed  to  the  board  of  the  Boiler  In¬ 
spection  &  Insurance  Co  of  Can¬ 
ada. 


NEW  M  ANAGER  FDR  CUBA 

Confederation  Life  Association 
announces  the  appointment,  as 
manager  in  Cuba  of  W.  A.  M. 
Howard,  who  has  been  .superin¬ 
tendent  of  agencies  for  the  South¬ 
ern  division  since  1940  and  super¬ 
intendent  of  the  Latin  .America, 
department  .“ince  1945.  Mr.  How¬ 
ard,  who  succeeds  Atilio  Leon,  re¬ 
tired.  will  officially  take  over  his 
ne-w  duties  at  the  end  of  the  year, 
but  will  leave  Toronto  head  office 
for  Cuba  about  October  1.  He 
joined  the  company  in  1921.' 


The  Employers  Liability  has 
opened  Western  Ontario  service 
offices  in  the  cities  of  Hamilton, 
London  and  Windsor.  The  follow¬ 
ing  have  been  named  resident  in¬ 
spectors:  Louis  E.  Crowe  at  Lon¬ 
don;  Mel  Hedley  at  Hamilton  and 
William  G.  T.  Nixon  in  Windsor. 
It  is  also  announced  that  Arthur 
Catlow  has  been  appointed 
assistant  manager  for  Ontario  of 
the  company. 


L.  J.  LeClerc  has  been  elected 
president  for  1951-52  of  the  Que¬ 
bec  Insurance  Adjusters  Associa¬ 
tion.  'Vice-president  is  P.  E  Rous¬ 
seau, 


C  AN.  LIFE  APPOINTMENTS 

Toronto.  —  -Announcement  is 
made  by  the  Canada  Life  Assur¬ 
ance  Co,  of  two  appointments  in 
the  North  Alberta  area,  with  Ken¬ 
neth  P.  McKenzie  as  pension  trust 
con.sultanl  and  Phil  R.  Pepper  to 
represent  the  company's  estate 
service  division. 

Both  repre.sentatives  have  suc- 
ces.sful  records  over  .several  years 
in  personal  production  and  having 
completed  specialized  training,  are 
well  qualified  in  their  particular 
phases  of  advanced  underwriting. 

Mr.  Pepper  is  currently  Pres¬ 
ident  of  the  Edmonton  Life  Un- 
derA'riters  Associatiori 


Value  of  inventories  held  by 
Canadian  manufacturers  continued 
to  rise  in  April,  the  index  number 
reaching  161.8  per  cent  of  the 
average  1947  value  —  a  new  peak 
—  as  compared  with  the  previous 
high  of  156  7  in  March,  and  <-om- 
pares  ■w-dfh  134.5  in  April  last 
yea?. 


The  Canada  Life  has  appointed 
George  F.  Hanson  field  assistant 
at  Montreal  St.  Catherine,  one  of 
the  four  Montreal  branches. 


Neil  B.  Crowe,  formerly  with 
the  Western  Canada  Insurance 
Underwriters  Association  in  Win¬ 
nipeg,  has  been  appointed  resident 


Largest  reflecting  telescope  in 
the  world  is  the  200-inch  telescope 
at  Pasadena,  Cal. 


Bank  of  Canada  Statement 


Every  day,  in  every  way,  Canadians  depend 
'  on  steel.  Take  such  sendees  as  Utilities 
and  Public  Works.  There  is  steel  behind  the  power  that 
lights  our  cities  and  homes  .  .  .  steel  in  our  street 
railways  .  .  .  steel  in  the  telephone  equipment  that 
carries  our  voices,  in  the  rails  and  roads  that 
cross  the  continent,  in  the  bridges  that  span 
our  river.s  and  canyons. 

Nowhere  are  “Stelco”  Steel  products  more  widely 
used,  or  more  indispensable,  than  in  the  fields 
of  transport,  communications,  power  and 
public  works  —  entei-prises  that  serve  all  of 
the  people  all  of  the  time. 


Weekly  bank  statement  of  the  Bank  of  Canada,  a.';  at  July  11th. 
shows  total  assets  .$7,511,064  higher  than  at  the  end  of  previous 
week  at  $2,423,574,843.  Investments  are  shovt-Ti  up  $16,691,610  from 
previous  week:  holdings  of  sterling  and  U.S.  Funds  were  $2,936,174 
higher,  while  other  a.ssets  were  down  $12.1.55,115.  Deposits  de¬ 
creased  $11,407,262.  circulation  wa.s  up  $7,526,584,  while  other 
1iabilitie.s  were  $1,533,094  higher. 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $170,143,173  higher.  Investments  reveal  an  increase,  of 
$160,692,258. 

Circulation  is  up  $77. ’273, 328  from  same  period  last,  year  and 
deposits  are  shown  $63,525,691  higher.  Comparative  figures  are 
.shown  herewith: 

Id'y  11,  1951  .luly  4,  1951  Ch'ge  in  wk  Chgeinyr. 


AS&EIS  •— 

frOld  BuUcfi  . 

Silver  Bullion  .  . 

sterling  and  t  .S  Fund  lft.5.8ni ,399 

(Jthe-  ruTenrle,  ..  16,3590 


Stelco  Products  Serving  the  Public 

STELCOLOY — a  low  alloy,  high  tensile  .steel.  Plate. 
Sheets  and  Strip.  Bars,  Angles,  Structurals  and 
Reinforcing  Steel.  Wire,  including  telegraph,  tele¬ 
phone,  guy  strand  and  rope  wire.  Welding  Rod, 
Fencing,  Fence  Posts  and  Staples.  Gates  and  Fit¬ 
tings.  Pipe.  Spikes.  Nails.  Bolts,  Nuts,  Washers  and 
Rivets.  Screws  and  Screw  Products.  Forgings.  Pole 
Line  Hardware. 


Chartered  and  Sav.  BanVi 


Investments  — 

iiu  I’PrI.  I*.  Short  Term 
(In  fpil.  Dros  Sucurities 
(rt  Otlipv  SnMiritiex 


40  YEARS 


hid.  Duv.  Hank 
Hunk  Hmiilsos 
.\ll  (»thcr  Assets 


Co4St  to  coast,  one  of  Canada's 
finest  London  Dry  Gins  at  a 
popular  price. 


LIABILITIES  — 

Capital  Paid  Up 

Itpvf  l-'(’ud  . 

\olrv  In  Circulation 


78,903,667 
,93,639,01 1 
221,660589 


882.795.705  894.202.967 

128,702,980  IIS.844,3.32 


Total  .... 

•.(.abdilifs  (other  curr.l 


28.109,913  26,576319  4-  1,53.3,094 

2.42.337434.3  2,416,063,779  f  7,511.064 


Al!  Other  Liabihliea 
Total  .... 
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PROGRESS  IN  MARITIMES 


Economic  Picture  Bright  In 
Eastern  Seaboard  Provinces 


Nova  Scotia  Fertile  Field 
For  Industrial  Expansion 


Growing  Activity  in  Evidence  in  Practically  All 
Directions  —  Solution  of  Power  Problem  Factor 
of  Prime  Importance  in  Business  and  Industrial 
Outlook 


Location  on  Seaboard  and  Resources  of  Basic 
Materials  Important  Factors  in  Growth  Potential 
—  Secondary  Industry  Field  Has  Acquired 
New  Look 


A  quick  glance  at  the  1951  Nova  Scotia  industrial  pan¬ 
orama  and  at  the  same  setting  a  decade  ago  produces  an 
arresting  impression  of  the  expansion  trend  currently  being 
experienced  on  the  Atlantic  coast.  Realization  of  the  in¬ 
creasing  advantages  inherent  in  the  area  has  meant  the 
growi;h  of  another  new  fertile  field  for  the  expanding  Can¬ 
adian  economy  to  strike  its  roots  in. 

Occuping  the  enviable  position  of  being  able  to  provide 
the  basic  essentials  for  successful  operation  of  industry  and 
concurrently  holding  individual  advantages  not  prevalent 
elsewhere  in  Eastern  Canada.  Nova  Scotia  has,  in  conse¬ 
quence.  moved  into  an  era  of  industrial  growth. 

In  le.s.s  than  a  decade,  her  .sec-* - - 

ondary  indu.stry  field  ha.s 
ed  a  di.stinct  n 
.succes.sful  firin.s 


acqnir- 
r  look,  .sporting- 
of  international 
repute  in  the  electronics,  aviation, 
home  appliance,  indu.strial  ma¬ 
chinery,  textile.s  and  other  field.s. 
besides  a  marked  rejuvenation  in 
the  food  processing,  -woodworking 
and  metallic  areas,  forms  of  in¬ 
dustry  which  are  direct  out¬ 
growths  of  primary  products  of 
the  Province. 

Behind  Nova  Scotia'.s  expanding 
indu.strial  economy  is  a  .solid,  fer¬ 
tile  background  of  industry’s  fund- 
I  aniental  necessities  -  currently 
undergoing  expansion  themselves. 

Versatile,  .Adaptable,  Stable 

From  a  population  of  6,")8,000 
citizens,  industries  are  drawing  a 
labour  force  extraordinarily  ver¬ 
satile  and  adaptable,  yet  equally 
■  stable.  Aware  of  the  high  quality 
;  of  this  asset,  the  Nova  Scotia  De¬ 
partment  of  Labour  has  developed 
.a  comprehensive  program  of  voca¬ 
tional  school,  apprenticeship  and 
on-the-job  labour  training,  backed 
up  by  a  high  general  .stan<lar<l  of 
education  afford  by  an  excellent 
grade  school  system  and  ten  uni¬ 
versities  and  colleges. 

I  Special  arrangements  are  made 
for  training  in  skills  required  by 
;  specific  in<iustries  in  specific  areas. 

'  By  a  recent  innovation,  the  De¬ 
partment  of  Labour  may  provide 
I  to  an  industry  introducing  new 
.skills  to  the  province,  financial 
assistance  in  training  local  labour 
in  these  skills  while  they  work, 

I  thus  helping  industry  defray  some 
;  of  the  expense  incurred  in  the  un- 
I  pi  oductive  training  period  while 
I  encoura.ging  diversification  of 
Nova  Scotia  industries  .and  skills.  | 

The  raw  materials  situation  in  ^ 
Nov.-t  Scotia  carries  two  aspects. 
Basic  r.aw  materials  such  as  steel,  | 
coal,  gypsum,  barytes,  silica,  lime-  | 
stone,  clay,  salt.  wood,  fish  and 
agricultural  products  are  immedi-^ 
ately  available  foi-  proce.s.sing  or 
manufacturing.  In  a<ldition.  and 
this  is  one  of  the  province’s  chief  I 
a.c.sets.  Nova  Scotia  because  she  ' 
i.‘-:  nearer  to  world  trading  center.s 
than  any  other-  shipping  area  on  i 
ihc  Noith  .American  .Atlanti.-’ 
Coast  is  i-^leally  situate^l  for  in- 
du.stries  wliic-h  import  their  raw 
mateii.als  from  overseas  aieas. 
Substantial  numbers  of  Nova 
Scotia’s  oldest  and  best  known 
firms  are  serving  the  Canadian  ■ 
market  competitively  on  this  | 
basis. 

Fuel  and  Power  Kesources 

\  prime  feature  of  the  prov- 
ince’.s  industrial  assets  picture  is 
■  the  abundance,  actual  and  poten- | 
tial,  of  fuel  and  power  re.sources.  i 
Three  major  coal  mining  areas  ad-  c 
:  vantageously  situated  have  endless  i 
reserves  of  high  quality  coal  for  ; 
industrial  use,  cheap  water  trans-  \ 
portation  markedly  facilitating 
distribution.  ■ 

Additionally  mining  firms  op¬ 
erate  numerous  steam  electric  j 
plants  several  located  at  mine  ■ 
heads  and  utilizing  otherwise  un¬ 
saleable  mine  waste.  Hydro-pro- ; 
duced  power,  while  not  compar-  [ 
.'Die  in  quantity  to  that  produced, 
in  other  sections  of  the  nation,  is  j 
proiiuced  in  amounts  more  than  : 
sufficient  to  supply  existing  needs,  1 
with  the  province  adhearing  to  an 
electrification  program  geared 


of  the  Dodgers;  “Walt  till  next 
year”. 

Time  does  not  run  as  freely  east 
of  the  Gaspe  peninsula  as  it  does 
in  the  rest  of  the  country.  The 
competitive  life  still  finds  a  great¬ 
er  per  capita  attention  given  to 
it  than  elsewhere.  The  provinces 
may  not  be  as  rich  and  they  may 
not  swing  as  much  weight  as 
others,  but  they  are  moving  ahead 
in  spite  of  conditions  which  were 
said  to  have  been  against  them, 
I.irking  Power  Problem 
The  power  problem  is  being 
licked.  Time  was  when  the  ab¬ 
sence  of  really  large  h.ydro  de¬ 
velopments  seemed  to  preclude 
the  establishment  of  really  large  j 
industries.  Today,  with  the  grad- ! 
iial  development  of  steam  as  a 
major  producer  of  electricity,  this 
excuse  no  longer  holds. 

still  enough  hydro 


Aerial  view  of  Saint  John  dry  dock,  one  of  the  most  important  industries  in  the  Maritime  Provinces  and  the  largest  dry  dock 
in  the  British  Empire, 


gain  -  -  -  -  Maritime  Industry 
Warrants  Attention 

By  E.  C.  ERTL 


rapidly  growing  of  pulp  producers 
in  the  Maritimes,  is  now  preparing 
to  erect  a  new  $20  million  plant  at 
Fairfield 


’'ir  the  production  of 
Kraft  pulps  for  which  the  market 
both  in  Canada  and  in  the  United 
States  appears  to  know  no  bounds. 
In  addition  the  bleached  sulphite 
capacities  have  been  expanded, 
adding  considerably  to  employ¬ 
ment  in  both  woodlands  and  plant. 
The  prosperity  of  small  holders, 
shipping  smaller  quantities  of 
pulpwood  from  their  own  lots  has 
increEised  as  a  result  of  these  de¬ 
velopments. 

Bathurst  also  is  expanding 
sharply.  The  company  has  intro¬ 
duced  the  production  of  chemical 
(Continued  on  page  13) 


company  has  taken  over  an  old 
plant  for  which  after  the  war  no 
use  could  be  found.  There  repair, 
overhaul  and  modification  of 
Royal  Canadian  Navy  planes  is 
carried  out,  giving  neighboring 
Dartmouth  the  aii-  of  a  real 
navy  base. 

Tlie  Co.ssoi-  plant,  .subsidiary  to 
another  United  Kingdom  con- 
lem  is  established  at  Halifax 
and  engaged  in  the  production 
of  specially  designed  electronic 
equipment,  for  industries  and 
transportation,  as  well  as  cer¬ 
tain  items  of  testing  equipment, 
not  hitherto  made  in  this  coun¬ 
try.  Its  market  is  not  only  to  be 
found  in  Canada  but  i.s  expected 
to  take  in  the  United  .States  a.s 
well  in  due  time. 

The  .Maritime  provinces  aie 
well  prepared  to  help  supply 
some  of  the  thousaiul-and-one 
items  required  daily  by  the  var¬ 
ious  depai  tmcnts  of  government 
for  defence  purpo.sos.  Froce-ssed 
seafoods  and  preserved  food¬ 
stuffs;  metal  fabricated  pro¬ 
ducts;  textile.s  and  prefabricated 
housing  are  lines  in  which  al¬ 
most  instantaneous  delivery 
could  be  obtained. 

Small  towns  and  big  .-itie.s 
alike  arc  once  again  staking 
their  future  on  tlic  hope  that 
they  -will  not  once  again  have  to 
lose  too  many  of  their  produc¬ 
tive  workers  to  other  provinces 
during  a  boom  which  is  largely 
due  to  the  expan.sion  of  the 
national  effort. 


There 

power  to  permit  the  steady  ex¬ 
pansion  of  rural  electrification 
which  will  bring  to  the  Maritimers 
the  boon  of  electrical  equipment 
in  farm  and  town  home  which  has 
for  some  years  been  the  every  day 
enjoyment  of  “inlanders”. 

The  sprucing  up  of  rural  areas 
is  being  speeded  up,  as  soon  as  the 
power  line  comes  over  the  ridge. 
In  both  Nova  Scotia  and  New 
Bi-iinswick,  thousands  of  new  cus¬ 
tomers  “on  the  line”  are  created 
yearly  according  to  the  long  term 
plans  which  were  made  after  the 
second  world  war  by  the  govern¬ 
ments  in  Halifax  and  Fredericton. 

In  Nova  Fcotia,  increasingly, 
the  reliance  is  placed  in  steam 
plants. 

With  the  gradual  switching  of  j 
coal  engines  to  diesel  by  the  Can- 1 
adian  railways  the  coal  marketing 
problem  became  a  major  one,  even 
though  its  impact  was  not  im¬ 
mediately  heavy.  The  Nova  Scotia 
coal  mines,  hewever,  arc  not  yet 
through.  In  fact  their  future  is 
still  ahead  of  them  and  it  appears 
to  be  an  impressive  one. 

The  vast  program  of  modernisa¬ 
tion  carried  out  by  Dosco  and 
Coal  company,  both 


New  Brunswick  Looks  To 
Mines  to  Boost  Economy 


I  indu.strial  cemer.s. 

•  A  modern  paved  highway  net- 
iwork  covei-.s  the  province  provid- 
,ing  facilitie.s  for  high  .speed  truck¬ 
ling  and  pa.s.-ongcr  tran.sportation 
'  connecting  with  tran.sport  .sys- 
fctcin.s  in  other  province.s  and  states. 
"  Trans-Canaiia  Air  Line.s  and 
.Marilime  Central  .\irway.s  afford 
I  convenient  aii  transport  both 
fi  eight  .-uul  p.'i.-.senger,  to  Mari¬ 
times,  Canailian,  United  State.^ 
and  overseas  point.s. 

'  The  well  developerl  transporta¬ 
tion  .system  in  Nova  Scotia  con¬ 
nects  .solidly  with  the  regional 
'■.larket  of  over  a  million  and  a 
half  <-on.sumers.  Bouyant.  the 
market  has  grown  to  the  $6.0,000.- 
000  a  year  level  and  is  still  ex- 
p.anding, 

Goveriiiiieiit -sponsored  Benefits 

To  inilustrie.s  establi.shing  in 
Nova  Scotia  several  government- 
.-^ponsored  benefits  are  extended. 

Technical  and  economic  research 
and  a.ssi.stance  are  provided  by 
the  Nova  Scotia  Research  Found¬ 
ation  and  the  Department  of  Trade 
and  Indu.stry.  Top  personnel  and 
facilities  are  continually  ,  at  the 
di.sposal  of  both  new  and  existing 
industry  in  the  .solution  of  techni¬ 
cal.  engineering  and  economic 
problems  connected  with  estab¬ 
lishment  or  expansion. 

A  unique  plan  of  financial  as¬ 
sistance  through  the  pro-vince’s 
Indu.strial  Loan  Board  is  also  in 
operation  providing  loans  to  new 
or  expanding  industries  regardles.s 
of  origin,  provided  the  project 
shows  sound  'promise  of  reasonable 
success. 

.  .  .  Tliere  are  fertile  grounds 
foi  indu.stry  in  Nova  Scotia. 


[  Will  New  Brunswick  one  day  prove  to  be  the  latest  treasure  chest 
!  of  the  Canadian  mining  industry  ? 

That’s  the  question  mark  that  arises  above  the  prospecting  work 
at  present  being  conducted  in  the  Bathurst  area. 

High  quality  ores  of  the  non-ferrous  group  - 
and  silver  —  are  known  to  occur  in  the  area.  : 
work  is  required  to  test  the  occurrences  for  quality 
Early  in  1950  the  Geological*- 
Survey  of  Canada  undertook  an 
airborne  magnetometer  survey  of 
a  part  of  New  Brunswick  extend¬ 
ing  from  the  Bay  des  Chaleurs 
near  Bathurst  tc  the  head  of  the 
Ste.  Croix  River,  embracing  in  all 
about  8,000  square  miles. 

At  the  present  time  coal  from 
the  Grand  Lake  area  continues  as 
the  largest  single  product  of  New 
Branswick  mines.  A  major  devel¬ 
opment  in  this  field  has  been  the 
installation  of  two  large  drag¬ 
lines  for  removing  the  over¬ 
burden  of  the  coal  seams.  Bucket 


Dominion 
underground  and  in  surface  in¬ 
stallations  is  still  only  the  begin- 
-ning;  Nova  Scctia  coal  in  years 
to  come  will  drive  engines  of  in¬ 
du.stry  via  electricity 


,td.  have 
recently  announced  a  $20,000,000 
expansion  of  their  present  hold¬ 
ings  at  Union  Point,  Saint  John. 
Capacity  of  the  pre.sent  plant  will 
be  increased  from  130  to  200  tons 
of  prime  bleached  .sulphite  pulp 
per  day.  In  addition  a  new  plant 
will  have  a  capacity  of  250  tons 
of  high  grade  bleached  kraft  pulp 
per  day. 

The  seven  mills  now  operating 
the  largest 
Bruns- 


They  have  a  number  of  the 
basic  raw  materials  and  have, 
of  all  parts  of  Canada,  the 
easiest  transport  problem  in  re¬ 
lation  to  world  markets,  to 
Europe  and  t<5  possible  Euro¬ 
pean  trouble  spots  which  may 
have  to  be  reached  quickly  some 
day. 

Tliere  is  plenty  of  timber  and 
a  reserve  of  other  building  pro¬ 
ducts,  if  the  question  of  accom¬ 
modation  for  new  workers 
should  be  raised.  In  any  case, 
one  does  not  have  the  insane 
housing  problem  that  afflicts 
the  more  populous  Canadian 
centres. 

The  provinces  still  boast  of  a 
nicely  mixed  agriculture  capable 
of  sustaining  greater  numbers 
and  the  fisheries  industries  have 
grown  big  enough  to  warrant  a 
market  expansion,  if  not  abroad 
then  at  home  in  local  markets. 

A  .systematic  expansion  of 
certain  secondary  industires 
which  are  considered  vitai  from 
the  point  of  view  of  defence  and 
which,  therefore,  are  sponsored 
or  largely  made  possible,  by 
the  lianding  out  of  feileral  funds, 
would  seem  to  be  a  rightful 
claim  of  Maritimers. 

It  is  no  coincidence  tiiat,  witli 
few  exceptions,  growth  of  in¬ 
du.stry  in  the  Maritimes  is  still 
largely  a  matter  of  improving 
or  expanding  the  production  of 
natural  resources. 

The  vast  and  foresigliled  pro¬ 
gram  of  Dosco.  in  modernized 
coal  mining  and  expanded  sec¬ 
ondary  steel  production; 

The  increase  in  the  number 
.and  capacity  of  pulp  and  paper 
mills; 

The  establishment  of  a  new 
high  capacity  cement  mill  by 
f.;anada  Cement  Co.; 

T]ic  grailual  modernization  of 
the  fi.sliing  indu.stry,  both  a.s  far 
.T.'-  ships  and  plant.s  .ire  ■  on- 
cerned; 

.And.  finally,  the  iniprovcincnt 
■  n  harbour  facilitie.s  at  both 
.riaint  .Tohn  grid  Halifax.  Tbe.se 


a  develop¬ 
ment  which  is  still  in  its  infancy. 

Showing  the  W’a.v 
Topographically,  Nova  Scotia  isi 
not  suited  to  the  development  of 
large  water  reserves  on  which  the 
growth  of  a  hydro  industry  would 
depend.  The  N.S.  Light  &  Power 
Co.  with  its  new  $3  million  20,000 
KW  steam  plant  at  Halifax  is 
showing  the  way.  The  Seaboard 
Co.  in  the  Sidney  area  has  just 
finished  an  18,000  KW  plant,  cost¬ 
ing  $2.5  million.  Then  there  is  the 
N.S.  Power  Commission  with  its 
two  large  establishments  at  Tren¬ 
ton.  one  to  be  operating  soon  and 
the  other  some  time  next  year. 

New  Brunswick  too  is  not  over¬ 
looking  the  availability  of  coal  as 
an  electricity  plant  fuel.  At  Grand 
Lake,  the  N.E.  Power  Commis¬ 
sion  will  have  finished  by  next 
year  a  total  of  over  21,000  KW  in¬ 
stallations,  in  addition  to  the  still 
expanding  hydro  developments  at 
the  Tobique  River.  i 

Hydro  is  also  still  being  devel- ! 
oped  in  the  Nova  Scotia  Bear  i 
River  area  ami  the  new^  Mersey  | 
River  plant  ha.s  just  gone  into  I 
production  with  the  sizeable  sup-  j 
ply  of  12.500  h.p.  ! 

The  Dominion  Steel  S-.  Coal ! 
plants  at  Sidney  are  being  elec- ! 
trifled  and  modernized,  coal  being  j 
the  soui'ce  of  power  in  this  in¬ 
stance.  I 

Additional  l.ydro  development 


.Maritimers,  particularly  in 
New  Brun.swick,  look  wrjdy  at 
the  record  of  debates,  discus¬ 
sions,  shelving  and  proniising- 
for-purposes-of -politics,  in  con¬ 
nection  wuth  the  Chignecto 
Canal,  when  they  listen  to  or 
read  about  the  frenetic  shout¬ 
ing  that  accompanies  every  ar¬ 
gument  in  favor  of  the  inland 
waterway  to  the  middle  we.stcrn 
States. 

Like  the  ferry  across  tlie 

Canso  Straits,  the  Chignecto 
Canal  is  something  which  gener¬ 
ations  of  busine.ss  people  talk 
about;  something  which  genera¬ 
tions  of  politicians  like  to  hem 
and  haw  about.  As  somebody 
pointed  out  not  so  long  ago 

'‘Maritimers  are  poor  lobbyists,” 
poor  not  only  in  talent  for  lobby¬ 
ing  but  poor  also  in  money.  It 
lakes  money  to  get  money,  in 
the  Maritime.'  a.a  everywliere 
el.se. 

V’oi_,  giadually,  liowever,  the 
economic  frontier  of  tlie  .Mari- 
linio.s  is  expanding.  The  .Man- 
times  arc  Canada’s  window  to 
tlic  world  and  it  is  a  two  way 
window.  Briti.sli  and  coni  inen- 

tal  inieiest.s  are  aware  of  the 

nearne.ss  of  tlie  ea.sl  coast  ports 
to  their  own.  Some  attention  is 
being  paid  to  the  area  by  indus- 
trie.s  from  abroad  which  re¬ 
quire  --  and  find  there  —  skill¬ 
ed  labor  equal  to  labor  anywhere 
else  in  Canada,  a  mo<leralion  of 
political  or  labor  strife,  facilitie.s 
for  new  factories  and  easj'  ac- 
ces.sibility  to  tlie  key  centres 
not  only  of  Canada  but  also  of 
the  United  Stales. 


make  pulp-and-poper 
single  segment  of  New 
wick’s  manufacturing  inaustries. 
Total  value  of  products  ran 
around  $80,000,000  in  1950  and  of 
thi.s  about  75  per  cent  was  ex¬ 
ported. 

Conditions  in  the  lumber  indus¬ 
try  improved  generally  during 
1950  and  production  of  the  various 
types  exceeded  that  of  1949  by 
15  to  20  per  cent.  The  qu.intity  of 
lumber  exported  through  New 
j  Brunswick  ports  in  1950  was 
I  nearly  30  per  cent  above  that  in 
j  1949.  Total  value  of  products  of 
sawmills  and  planing  milks  ex¬ 
ported  went  to  $11,644,000  for  a 
gain  of  12  per  cent. 

Estimated  total  value  of  forest 
products  for  1950  may  be  siim- 
merized  as  follows: 

Products  of  Pulp- 
and-Papor  Milks  .$  ''0.000,000 
Products  of  Saw¬ 
mills  ami  Mood-  j 

working  Plants  JO.OOo.OOO 

Pulpwood.  pitprops.  | 

ties,  poles,  etc .  12,000,000  ; 

Firew  ood  .  .$,000,000  ; 


Grass  Silage  Boom 
Nova  Scotia  Forms 


Reports  from  Nova  Scotia  in¬ 
dicate  a  gras.s  silage  boom  this 
year  following  tlie  succe.ssful  use 
I  of  grass  silage  from  both  upright 
and  trench  silos  during  the  past 
I  season. 

Some  trench  silos  are  being  en¬ 
larged,  new  ones  are  be.ng  built, 
others  are  building  upright  silos 
;  or  adding  to  present  heightli. 

'  Some  of  the  farmers  do  not  pur¬ 
pose  walling  up  their  tr.ench  silos 
at  present  but  will  leave  them 
with  the  dirt  vails  for  thi.s  year. 


LOBSTER  FISHING.  P.E.I 


I  The  present  installatio.i  of  26,- 
I SOO  h.p.  is  being  stepped  up  by 
!  the  addition  of  two  8,400  h.p.  units 
1  to  be  in  production  by  Se)it.  1951. 
A  second  addition  to  tiio  Grand 
Lake  plant  embraces  a  200, 000- 
lb. -per-hr.  steam  generating  unit 
and  a  25,000  h.p.  steam  tin  bine. 
These  latter  units  will  ;oine  into 
production  in  the  autumn  of  .1952. 

New  Brunswick  is  also  liarness- 
ing  her  water  power  potential  to 
provide  for  industrial  expansion. 
A  dcvelopmen*^  at  tlie  narriuvs  of 
the  Tobique  River  is  cuiculr.led  to 
add  27, .500  h.])  to  the  insL.'iIleU 
ea  pacify  of  Hit  Electric  Power 
Commission,  (^'onstruction  is  i’ein.g 
puslied  by  the  Power  Corp.  of 
Canada  and  111'-“  Tobioue  pianl  will 
1)3  in  prodiiet'on  by  the  e  iriy  part 


Total  $1:10.000,000  ' 

Light  Industries  Expand  j 
Liglit  industries  based  on  wood  j 
sliov  a  strong  iip-swing.  Included  | 
are  sa.sh-and-door  fact'jries  at  , 
Fredericton,  .a  barrel  factory  at  | 
Fredericton,  a  furniture  factory  ■ 
at  Eiimundstoii.  a  veneer  plant  at 
Saint  .lolin  and  a  pl.iswood  plant  ^ 
at  .South  Neksori. 

■New  Brur.svici.'t  coniuiercial 
ft.siierie.s  in  l!l.5u  yielded  a  total  of 
24, 'i, 50.5,400  ponnd.i  with  a  total 
landed  value  of  .SO, 746.642.  Gross  I 
catch  incrca..ed  by  i)4,t)1.5,200  : 
ruiunds  and  g'f  s.s  reveivie  to  the  I 
fisliei  men  va.s  .$,55,894  higher  than  ' 


Two  important  British  firm.s, 
in  tlic  electronic.s  aivi  aviation 
bii.sines.s  liavc  e.slablished  branch 
plants,  showing  that  they  ap¬ 
preciate  the  pos.sibililies  offered. 
Fairey  Aviation  of  Canada  Ltd., 
a  branch  of  the  Rrtti.sh  Fairpy 


c.uab'i.-01'’d  i.  1  .■•ll-!iine  I  igb  for 
New  Brun.swick  commercial  fish¬ 
eries.  Inerea:  ,'d  landings  were-  rc- 
corfled  for  flounders,  pollock,  her¬ 
ring  sardines,  alewive.s  and  loh 
(Conlinued  on  page  1.5i 


In  New  Brunswick  i.s  .Jisceiiiible 
i,i  the  actiiify  •)(  prii-aie  enter¬ 
prise.  Enlargenients  to  j -  ilp  milks 
at  Bathurst  and  Newcastle  .are 
mder  W.11'. 


iK*  Prince  Edward  Island,  as 

— Kaftonal  Fl’m  Board  Photo 


A  iobster  boat  sels  out  from  Mimiaegaib  nn 
the  lobster  fishing  season  opens. 


I  now- 


■'-“'fes 


I*  THE  FINANCIAL  TIMES.  TITLY  20.  1051 

^hinc|^^^T|ade 


I  lace  all  have  their  regular  sum-  foreign  funds  ia  tiatiirally  welcome, 
liner  colonics  with  expanding'  facil-  ’.inril  iincr.;  feel  that  it  would  be 
I  itles  for  ever  greater  numbers  of  to  their  wider  interest,  and  to  that 
I  new-comers.  of  all  Canadians,  if  ''inlandors” 

I  The  Maritimcs  have  a  tourisi  would  also  pay  a  little  more  at- 
'  revenue  fluctuating  between  .$2.5  tention  to  what  they  have  to  offer, 
^ind  $.50  millions  a  year.  The  lower  'I’hey  start  off  with  the  not  iin- 
i  of  those  figures  was  established  reasonable  premise  that  Canadians 
;  last  year  when  rail  strikes  kept  sliould  come  to  know  their  own 
I  many  thousands  away  or  forced  country  better  and  that  this  ap- 
1  them  to  curtail  their  stay.  A  suli-  I'lies  to  an  as  yet  overwhelming 
istantial  Improvement  is  noted  for  number  of  people  who  for  decades 
[the  earlier  part  of  1051,  at  last  Mi.tve  never  gone  out  of  their  beaten 
reporting.  path,  unless  it  was  for  the  pur- 

Modern  Selling  Techniques  pose  of  going  to  Maine,  Florida  or 
Like  every  other  business,  Atlantic  City, 
tourism  calls  for  modern  selling  They  also  assume,  not  unretison- 
techniqttes.  While  the  influx  of  ably,  that  good  business  connections 


'Maritimers  Hope  To  See  More 
I  Canadians  During  Tourist  Season 


iiroan  contemcnces,  good  roads  jy,  pi-ince  Edward  Island,  with 
and  traditional  friendliness  has  its  miles  of  sandy  shores,  with  a 
I  made  the  provinces  by  the  sea  fresh  and  varied  agriculture  set 
I  one  of  Canada  most  favored  areas.  midsts  of  a  fishing  Industry, 

_  ,  j  ....  the  beach  hotel  business  is  one  of 

!  Tourism  is  easily  third  as  the 

the  most  important  sources  of 
major  industry,  particularly  in  local  revenue.  Prince  Edward 
New'  Brunswick  and  Prince  Ed-  Island,  as  the  only  of  the  three 
ward  Island.  It  might  rank  fourth  maritimes  provinces  which  prod¬ 
in  Nova  Scotia  merely  because  in-  uces  a  local  surplus  of  foods  and 
dustrial  development  has  taken  a  dairy  products,  is  also  catering  to 
more  aggressive  line  earlier  than  people  who  like  to  eat  w'cll  and  j 
in  the  other  provinces, 
attraction 


Pishing  is  now  an  industry  re¬ 
quiring  hig  capital.  Modern 
traw'lers  call  for  highly  efficient 
refrigeration  units,  making  it  pos¬ 
sible  to  stay  at  se.a  longer  than 
formerly.  Modem  fish  packing 
plants’  freezing  and  drying  equip¬ 
ment  must  he  of  the  highest  order 
to  permit  efficient  competition  in 
World  markets. 

Considering  all  these  points  of 
view,  the  Maritime  fish  industry 
la  in  better  shape  than  it  has  been 
for  some  years.  Many  smaller  and  i 
perhaps  inefficient  units  have  been 
pushed  aside  by  the  bigger  outfits. 
The  small  operation  is  still  an  , 
Important  adjunct  to  the  economy, 
particularly  where  it  is  a  family 
enterprise.  But  the  trend  is  to¬ 
wards  larger  and  more  integrated 
concerns  or  cooperatives  which  . 
look  after  everything,  from 


A  section  of  the  port,  the  Canadian  National  Railways 
station,  and  the  Nova  Scotian  Hotel,  are  shown  In  this 
view  of  Halifax,  N.S. 


Chief  attraction  among  the  i 
things  that  bring  the  tourists  from  | 
far  and  near  are  the  salt  water  I 
beaches,  the  fishing  and  water 
sports  available  in  this  area.  With ! 
a  climate  that  is  both  sunny  and  j 
cooled  by  ocean  winds  the  Mari-  [ 
times  have  learned  to  attract  a  I 
steady  clientele.  The  tourist  is 
less  on  the  road  perhaps  in  the  I 


'WIndsorwear' 
FOR  MEN 


'*Evang«line*’ 
FOR  WOMEN 


I  has  made  great  strides  in  the 
j  Maritimes.  With  a  road  building 
I  program  designed  specifically  to 
j  open  up  many  attractive  inland 
I  areas.  New  Brunswick  has  created 
j  additional  facilities  for  rugged  or 
I  peaceful  recreation,  in  the  midst 
of  its  vast  w'oods  and  around  the 
:  many  lakes  and  streams. 

I  The  names  may  not  be  all  very 
j  pronounceable,  since  most  of  them 
'  go  back  to  MicMac  Indian  days 
I  but  steadily  increasing  figures  of 
I  tourist  revenue  show  that  road 
investment  has  been  a  sensible 
one. 

Nova  Scfctia,  one  of  whose  chief 
attractions  every  year  is  the  tuna 
fishing  contest  to  which  an  inter¬ 
national  audience  comes  from  all 
parts  of  the  world,  naturally  re¬ 
lies  largely  on  the  sea.  The 
hundreds  of  small  towns  '  which 
fringe  the  peninsula  like  a  neck- 


•  W.4TS()X  KIKKCOXNELL 

President  of  Acadia  rnlversity 


Victoria,  had 


The  girl-queen, 

been  only  one  short  year  on  her 
throne  when  the  Baptists  of  Nova 
Scotia,  spearheaded  by  a  handful 
of  Anglicans  who  had  rebelled 
the  against  the  arrogance  of  the 
supplying  of  the  boat  and  gear  to  Colonial  Secretary.  Lord  Bathurst, 
the  catching  of  fish  to  the  pro-  organized  a  "Queen's  College"  at 
cessing  and  ultimate  marketing  of  Wolfville,  in  order  to  supply  high- 
•  the  product.  •  er  education  in  the  liberal  Arts 

Since  the  end  of  the  war.  the 
Investment  in  fishing  boats  and 
gear  has  risen  from  about  13  mil¬ 
lion  dollars  to  25  million  dollars. 

Both  the  federal  and  the  various 
provincial  authorities  have  been 
helpful  in  the  reorganization  of 
the  fishing  industry.  With  con¬ 
tinuous  improvement  in  domestic 
and  foreign  markets,  the  fishing 
industry  is  no  longer  a  sadly  de¬ 
pressed  part  of  the  maritimes 
economy. 

The  fishing  industry  has  gained 
substantially  from  having  avail- , 
able,  in  the  postwar  year.®  a  large 
number  of  second  hand  vessels  | 
which  could  quickly  be  converted 
into  excellent  "draggers".  Power 
largely  being  supplied  by  diesel 
engines,  maritime  boats  now  range  ; 
far  and  ■wide  alrftig  the  Atlantic  ; 
coast  lines,  producing  a  greater 
variety  of  fish  and  many  novel 
products  for  which  good  markets 
have  been  found. 

The  fishing  industry  perhaps  still 
is  weakest  in  the  manner  in  which 
it  propagandi.ses  itself  and  its 
products.  While  progress  has  been 
made,  through  the  Canadian  Fish¬ 
eries  Council  and  other  industrial 
or  official  agencies,  much  could 
yet  be  done  to  broaden  the  appeal 
of  Canadian  fish  for  Canadian  con¬ 
sumers. 

Herring  Markets  Develop 
What  new  ways  of  processing — 
and  a  little  imagination  generally 
“  will  do  is  shown  by  the  develop¬ 
ments  in  the  herring  fishing 
branch.  While  a  few  years  ago. 
herring  was  of  minor  importance, 
being  sold  partly  as  an  unattract¬ 
ive  foo<  fish,  partly  for  bait  or 
fertiliser,  the  development  of  vari¬ 
ous  brands  of  processed  herring 
has  not  only  resulted  in  a  substan¬ 
tial  expansion  of  herring  consump¬ 
tion  in  Canada  but  has  also  open¬ 
ed  export  markets  abroad  of  con¬ 
siderable  importance.  Similar  pro¬ 
gress  can  be  reported  from  many 
other  branches  of  the  fishing  in¬ 
dustry  in  the  three  .Maritime 
provinces. 

While  a  large  part  of  the  fishing 
Industry  is  now  operated  by  char¬ 
tered  companies,  some  of  them  of 
considerable  size,  individual  pool¬ 
ing  of  resources  and  credit  has 
also  played  its  role  in  the  im¬ 
provement  of  fishing  methods  and 
facilities. 

Provincial  Fishermen's  Loan 
Boards  have  helped  in  providing 
advance  capital  to  a  few  indivi¬ 
duals  who  ■wished  to  cooperate  in 
the  building  or  purchase  of  mod¬ 
em  vessels.  This  has  created  im¬ 
portant  advancements  in  fishing 
communities  in  all  three  provinces 
where  problems  of  in-shore  fishing, 
high  tides  etc.  made  operation  of 
old  equipment  both  hazardous  and 
inefficient. 

With  capital  advances  from  Ot¬ 
tawa  in  addition  to  the  aid  given 
fcy  provincial  Loan  boards  and 
with  the  free  advice  from  techni¬ 
cal  .services  specially  created  for 
the  purpose,  the  rehabilitation  of 
the  east  coast  fishing  industry  has 
made  excellent  progres.'-'. 

Foreign  Markets  Improved 
The  foreign  marketing  situation 
has  also  improved  considerably. 

This  is  partly  due  to  the  high  de¬ 
mand  for  seafood  from  countries 
on  low  dietary  standards,  due  to 
the  destruction  of  farm  areas,  or 
other  effects  of  the  recent  war. 

But  mainly,  the  gains  in  exports 
are  due  to  the  efforts  of  the  Can-  ' 
adian  Foreign  Trade  Service, 
abroad  and  at  home.  The  expan¬ 
sion  of  Canada's  trade  commi.ssion- 


I  tral  provinces.  In  the  Maritimes 
he  likes  to  stay  put.  This  has 
j  given  rise  to  an  excellent  hotel 
and  resort  industry  and  has  made 
it  possible  for  many  small  towns 
and  villages  to  attract  people  who, 
rather  than  to  come  and  go,  like 
to  stay  a  while. 

The  fishing  coves  along  the 
heavily  indented  and  frequently 
wooded  coast  line  are  now  devel¬ 
oping  artists  colonies  similar  to  | 
those  of  the  New  England  states.  1 
While  not  as  heavily  advertised  as  j 
their  American  counterparts,  the 
I'ugged  shores  of  Nova  Scotia 
basically  cater  to  the  same  tastes, 


NOVA  SCOTIA  TEXTILES  LIMITED 


UNDERWEAR  MANUFACTURERS 


WINDSOR, 


NOVA  SCOTIA 


The  senior  faculty  i.«  that  of 
.\rts  and  Science,  providing  train¬ 
ing  in  languages,  history,  philo- 
soph\.  art,  economics,  political 
science,  mathematics  and  basic 
sciences 

Specially  active  at  Acadia  today 
is  the  range  of  active  research, 
especially  in  botany,  zoology, 
chemistry  and  geology.  One  pro¬ 
fessor  is  producing  new  field  crops 
by  speeding  up  cell-mutations  with 
X-rays  and  with  colchicine;  an¬ 
other  is  surveying  the  Pleistocene 
geology  of  the  province  as  a  guide 
to  water-.supply:  another  is  .study¬ 
ing  the  anatomical  differences  be¬ 
tween  hens  laying  thick  -  shelled 
eggs  and  those  laying  thin-shelled 
eggs:  another  is  surveying  Nova 
Scotia's  raw  materials  for  use  in 
glass  m.anufacture.  ceramics  and 
concrete  aggregates:  while  still 
another  is  searching  all  native 
Canadian  plants  for  anti-bacterial 
substances. 


Graduate  work  has  assumed 
con.siderable  proportions  during 
recent  years.  In  the  academic 
session  1950-51.  thirty  Master's 
degrees  were  conferred,  chiefly  in 
History.  English.  Biology,  Econo¬ 
mics  and  Geology. 

In  its  113  years  of  existence. 
.Acadia  L’niversity  has  built  up  a 
plant  with  a  replacement  value 
of  four  and  a  half  million  dollars, 
hut  its  real  strength  lies  in  its 
faculty,  operating  through  the 
seven  departments  sketched  above. 


industries 


T'.vo  professors  are 
directing  researches  for  the  Na¬ 
tional  Cancer  Institute  of  Can¬ 
ada  —  one  on  cell-sensitivity  to 
X-rays  and  the  other  on  cancer- 
growth  in  frogs.  Almost  every 
department  touches  some  research 
problem  of  current  interest  and 
vitalizes  its  teaching  by  contact 
with  growing  fields  of  knowledge. 

The  .School  of  Applied  Science 
gives  three  years  of  engineering 
education,  after  which  its  students 
finish  off  at  McGill  or  the  Nova 
Scotia  Technical  College.  Hun¬ 
dreds  of  engineers,  most  of  them 
now  in  Montreal,  Toronto  and 
other  cities  of  Central  Canada, 
received  their  foundation-training 
at  Acadia.  Prof.  Cain.  Dean  of 
the  .\cadia  School  of  Engineering, 
has  just  finished  a  survey  of  tidal 
power  projects  for  the  Nova  Scotia 
Research  Foundation. 


Tlie  1951  edition  of  the  Cana¬ 
dian  Trade  Index,  which  is  just 
off  the  press,  .sho'.vs  that  more 
than  600  firms  and  many  new 
products  'have  been  added  to  the 
already  huge  list  recorded  in  the 
1950  edition. 

The  trade  index  is  published  by 
the  Canadian  'Manufacturer.s'  .\s- 
sociation.  Toronto,  and  thi.s 
year's  edition  contains  1.100 
pages.  Published  first  in  1900.  it 
is  now  completely  re-edited  and 
produced  annually,  Thi.s  year  it 
lists  10.000  Canadian  manufac¬ 
turer.s.  their  addre.sses  and  the 
goods  they  make.  More  than  half 
of  thi.s  total  are  CMA  members. 

The  directory  of  products  in¬ 
cludes  a  eross-referenee  index  in 
French,  while  limited  editions  can 
be  obtained  in  .Spani.''h  and  Portu¬ 
guese  for  Latin-.4meriean  trade. 
Another  feature  of  the  1951  edi¬ 
tion  is  the  amount  of  advertising 
There  are  307  pages  of  .strictly 
Canadian  advertising,  including 
521  individual  advertisements. 
There  is  also  a  new  hu.siness  card 
.section  listing  over  200  firms.  The 
advertising  exceeds  that  of  any 
previous  year. 
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A  third  area  of  work  at  Acadia 
IS  the  School  of  Education,  in 
which  graduates  in  Arts  receive  a 
year  of  professional  training  to 
prepare  them  for  high-school 
teaching.  In  1950-51  .some  forty 
students,  nearly  all  of  them  male 
veterans,  enrolled  in  this  school 
and  secured  their  Bachelor  of 
Education  degree. 

Dr,  Mortimer  V.  .Marshall,  di¬ 
rector  of  the  school,  has  this  year 
supervised  a  wide  range  of  re¬ 
search:  e.g.,  on  the  occupations  of 
coloured  persons  in  Nova  Scotia 
and  on  the  eye.sight  of  pupils  in 
certain  rural  .schools.  Students  in 
Dr.  Marshall's  department  give 
guidance  and  assistanee  to  adult 


The  company’s  mill  at  Bathurst,  N.B. 
produces  kraft  liner  and  B.C.M.  corru* 
gating  board  for  the  shipping  case  indus¬ 
try  in  general  —  folding  and  set-up 
hox- board  for  the  paperboard  carton 
industry— and  unbleached  sulphite 
pulp  for  manufacturers  of  paper  and 
paperboard. 

In  the  packaging  industry  there  are 
thousands  of  uses  for  Bathurst  products. 
Remember — whenever  you  see  a  kraft 
shipping  case  or  a  paperboard  carton— 
there’s  a  good  chance  it  had  its  origin  in 
the  timber  limits  of  Bathurst! 


AS  Canada  grows  so  too  do  its  pack- 
J~\,  aging  needs. ..which  are  being  filled 
to  a  greater  and  greater  degree  each  year 
by  the  products  of  this  steadily  expand¬ 
ing  company. 

In  the  field  of  packaging,  Bathurst 
Power  and  Paper  Company  Limited 
holds  a  position  of  prime  importance. 

Through  its  subsidiaries  (Kraft  Con¬ 
tainers  Ltd.,  Hamilton,  Ont.  and  Shipping 
Containers,  Ltd.,  Montreal,  P.Q.)  it  sup¬ 
plies  kraft  corrugated  shipping  cases  in  a 
wide  variety  of  types  and  styles  to  manu¬ 
facturers  and  shippers  from  coast  to  coast. 


QIICK  CAN  ADI  AN  FACTS 


.stantial  capital  inve.stment.s.  i  citizen.s  "the  happie.at  Canadians.” 

It  will  also  require  increa.sed  E.skimos.  say.s  the  article,  are 
mea.sure.s  of  coordination  between  ^  people  who  have  no  chief.s,  sol- 
the  various  branches  of  the  Indus-  fliers,  police  or  .servants.  Large- 
try  and,  as  ha.s  been  said,  a  much  'y  unchanged  by  civilization,  they 
stronger  marketing  effort  sup-  fife  about  the  happiest  and  health- 
ported  both  at  home  and  abroad  i^st  people  on  earth, 
by  intelligent  publicity.  While  the  ^  As  with  former  is.sues  of  the 
facile  mind  may  point  out  that  j  annual  pocket  book,  the  main  con- 
Caviar  is  cheaper  by  the  pound  ,  tent.s  of  the  1951-1952  edition  of 
than  steak,  nobody  seems  to  have  Quick  Canadian  Facts  is-  a  corn- 
taken  advantage  of  the  current ,  pilation  of  up-to-date  facts  about 
meat  impasse  to  advance  the  cause  |  the  Dominion,  the  provinces,  gov- 
of  the  Canadian  fre.sh  and  salt  i  ernment,  trade  and  industry,  na- 
water  fish  production.  !  tural  resources,  the  pormlation. 

The  fisheries,  if  current  large-  i  finance  and  taxes,  and  all  signif- 
ly  tentative  plans  should  some  '  icant  a.spects  of  Canadian  life, 
day  materialise,  wall  be  a  major  Distributed  through  bookstore.^ 


BATHURST  POWER  AND  PAPER  COMPANY  LIMITED,  BATHURST,  N.  B.  AND  SUBSIDIARY  COMPANIES: 
KRAFT  CONTAINERS,  LTD.,  HAMILTON,  ONT.  AND  SHIPPING  CONTAINERS,  LTD.,  MONTREAL,  P.Q 


Maritime  Provinces  Have  Long 
Educational  Tradition 


Hy  KOBERT  S,  MoGOWAX, 

I'niveri^My  of  Ne^v  Drunnwick 


FYedericton.  —  Canada's  three 
Maritime  provinces  have  a  long 
tradition  of  excellence  in  academic 
and  intellectual  pursuits.  “Where- 
cver  you  go  in  Canada,  look  for  a 
university  president  or  a  political 
leader,  and  there  you  will  probably 
find  a  Maritimer,”  runs  the  story. 
And  residents  of  the  Atlantic  prov¬ 
inces  often  sadly  admit  that  brains 
constitute  their  most  important  ex¬ 
port. 

But  whatever  the  economic 
forces  that  draw  young  talent 
westward  from  the  seaside  prov¬ 
inces,  or  whatever  the  ills  and  the 
remedies  of  this  situation,  one 
thing  is  clear:  the  Maritimes  have 
In  no  way  abandoned  the  scholarly 
tradition  which  led  them  to  pro¬ 
duce  so  many  men  of  leadership 
throughout  the  country.  If  any¬ 
thing  there  has  been  a  revival  of 
progress  in  higher  education  in  the 
Maritime  provinces. 

In  the  forefront  of  this  revival, 
and  in  some  aspects  leading  the 
way,  is  the  provincial  university 
of  New  Brunswick.  At  that  in¬ 
stitution  the  growth  in  size  as¬ 
sociated  with  the  postwar  enrol¬ 
ment  boom  has  been  made  the 
basis  for  continuing  academic  de¬ 
velopment. 

Standards  of  learning,  variety 
of  subject  matter,  and  advanced 
study  and  research  have  becomo 
prime  considerations.  The  Uni¬ 
versity  of  New  Brunswick  has 
added,  within  the  space  of  two 
years,  a  number  of  new  depart¬ 
ments  of  instruction  and  four  new 
degree  courses.  It  is  also  engaged 
in  building  up  an  active,  post¬ 
graduate  school. 

¥  ¥ 

This  kind  of  development  marks 
a  return  to  the  pioneer  leadership 
which  the  New  Brunswick  univer¬ 
sity  had  shown  in  early  times. 


I  First  organized  as  the  Provincial 
I  Academy  of  Arts  and  Sciences  in 
I  1785,  it  was  the  earliest  English- 
speaking  college  in  Canada.  Dur¬ 
ing  the  19th  century  it  was  among 
the  first  to  introduce  scientific  and 
engineering  .studies  as  university 
j  courses,  and  in  1908  a  school  of 
'  fore.stry,  the  second  in  Canada, 

!  was  established. 

But  the  recent  expansion  of  the 
University  of  New  Brunswick  and 
its  venture  into  new  fields  of 
knowledge*  is  in  sharp  contrast  to 
its  slow  growth  during  its  first 
centui'y  and  a  half.  Many  believe 
also  that  the  new  emphasis  on 
graduate  study  will  prove  to  be  of 
great  significance  in  Maritime 
education. 

The  first  indications  of  the 
trend  toward  academic  improve¬ 
ment  at  U.N.B.  came  in  the  years 
of  inflated  enrolment,  1946  and 
I  1947.  With  huge  veteran  classes, 
i  and  the  federal  subsidies  which 
j  accomplished  them,  the  university 
I  was  required  to  take  on  a  number 
!  of  graduate ‘students  as  instriict- 
i  ors  in  the  undergraduate  lab- 
j  oratories.  At  the  same  time,  with 
I  higher  salaries,  larger  staff,  and 
I  more  money  for  equipment,  pro¬ 
fessors  were  encouraged  to  take 
j  an  interest  in  postgraduate  work. 

A  policy  of  grants  to  universi¬ 
ties  for  research,  effected  by  both 
the  National  Research  Council  and 
the  Defence  Research  Board  of 
Canada,  aided  the  development.  In 
like  manner  but  less  measure  the 
same  process  was  occuring  in  the 
humanities  and  in  the  arts. 


During  this  period,  in  which  the 
primary  growth  was  in  size,  in¬ 
volving  the  expansion  of  building 
space  and  equipment,  a  natural 
subdivi.sion  of  departments  of  the 
faculty  took  place.  All  this  was 
preparatory  to,  and  prerequisite 


"The  Good  School " 

as  this  institution  is  popularly  known,  has  been  in 
continuous  existence  for  over  fifty  years  and  the 
change  in  business  requirements  and  methods 
over  that  period  of  time  is  surprising. 

We  have  kept  pace  with  these  changes  and 
advancements  so  that 

OUR  INSTRUCTION 

is  completely  up-to-date  and  modern  in  every 
way.  Our  graduates  are  known  from  coast  to 
coast  for  their  knowledge  and  efficiency  in 
office  work. 

Information  free  on  request. 

MARITIME  BUSINESS  COLLEGE 

W.  A.  Stech,  C.A.,  Principal 

73  College  Street  Halifax,  N.S. 


to,  the  present  academic  growth. 

With  the  first  slackening  in  en¬ 
rolment  the  provincial  university, 
uniler  a  progressive  governing 
board  or  senate  and  its  new  pres¬ 
ident,  Dr.  Albert  W.  Trueman,  in¬ 
stalled  in  1948,  embarked  upon  its 
policy  of  building  up  the  quality 
of  its  courses.  Although  consider¬ 
ably  aided  by  circumstances,  this 
policy  was  only  enabled  by  an  ag¬ 
gressive  welcome  to  opportunities 
which  came  along. 

An  early  move  was  raising  the 
pass  mark  in  all  undergraduate 
courses  by  some  25%.  with  an 
understanding  that  marking  stan¬ 
dards  were  not  to  be  lowered  as  a 
result. 

Then  came  the  move  toward 
new  degrees  and  new  subjects. 
The  existing  list  of  B.A.,  B.Sc., 
B.Sc.  in  Civil  and  Electrical  En¬ 
gineering  and  in  Forestry,  plus 
master’s  degrees  in  all  these  fields 
and  a  Bachelor  of  Civil  Law,  was 
extended  for  the  first  time  since 
1923. 

Based  on  the  increasing  strength 
and  experience  of  the  education  de¬ 
partment.  which  had  been  ex¬ 
panded  since  the  war,  the  degree 
of  Bachelor  of  Education  was 
added  to  the  U.N.B.  curriculum 
in  1950.  It  was  made  a  one  year 
course  for  students  who  hold  a 
regular  B.A.  or  B.Sc.  in  any  sub¬ 
ject. 

¥  ¥  ¥ 

For  several  years  the  New 
Brunswick  university  had  offer¬ 
ed  three  years  of  the  mechanical, 
chemical  and  mining  engineering 
courses,  but  students  had  to  go 
elsewhere  for  the  final  two  years. 
Last  fall  instruction  in  the  fourth 
year  of  mechanical  engineering 
was  begun,  and  the  first  of  these 
degrees.  Bachelor  of  Science  in 
Mechanical  Engineering,  will  be 
awarded  in  1952.  It  is  expected 
eventually  to  extend  the  chemical 
and  mining  courses  into  degree 
progr2uns  also. 

The  announcement  was  made 
this  spring  that  a  degree  cour.se 
in  business  would  be  introduced  at 
U.N.B.  in  September.  This  is  still 
in  the  process  of  organization,  and 
whether  a  Bachelor  of  Commerce 
j  or  a  B.A.  in  Business  Administra- 
I  tion  will  be  given  is  not  yet  known. 

I  A  further  development  which 
I  shows  that  the  applied  sciences 
are  moving  forward  on  a  pace  with 
the  arts  and  science  faculties  was 
the  setting  up  last  fall  of  a.  de¬ 
partment  of  logging  in  the  forest¬ 
ry  faculty  —  the  first  completely 
graduate  department  with  a  pro¬ 
fessor  devoting  his  full  time  to 
postgraduate  work. 

In  law  the  full  first  year  of  the 
three-year  law  course  now  can  be 
taken  at  U.N.B. 's  home  campus  as 
part  of  the  B.A.  The  law  faculty 
itself,  located  in  Saint  John,  has 
been  souped  up  with  more  courses 
and  more  staff,  to  bring  the  B.C.L. 
into  line  with  the  best  law  degrees 
in  the  country. 

¥  ¥  ¥ 

And  finally,  the  university  has 
announced  a  development  which  is 
really  a  pioneer  step  in  the  Mari¬ 
times.  Beginning  immediately 
U.N.B.  is  offering  a  complete  pro¬ 
gram  of  .study  and  research  lead¬ 
ing  to  the  degree  of  Doctor  of 
Philosophy.  At  present  the.  Ph.D. 


Schools  in  Maritimes  Are 
Famous  for  High  Standards 

Education  is  a,  major  industry  in  the  Maritime  provmce.s. 
The  high  quality  and  long  established  reputation  of  schools,  both 
private  and  government  supported,  has  been  responsible  for  the 
fact  that  scholars  from  all  over  Canada  and  the  United  States, 
as  well  as  from  the  West  Indies,  are  to  be  found  enrolled  in  junior 
and  senior  schools  in  Nova  Scotia,  New  Brunswick  and  Prince 
Edward  Island. 

Life  in  the  Maritimes  is  le.ss  hurried  than  elsewhere  in  Canada. 
Ideal  sites,  from  the  point  of  view  of  climate  and  scenery  are 
plentiful.  Small  towns  and  cities  have  their  share  of  boarding 
schools  and  contribute  to  the  fame  of  the  Maritimes  as  a,  country 
where  acquiring  knowledge  and  forming  of  character  have  been 
developed  to  a  fine  art.  It  is  no  coincidence  that  Maritime  trained 
men  are  to  be  found  throughout  Canada  m  positions  of  influence. 

Here  is  a  list  of  the  more  important  educational  institutions 
which  over  the  many  years  of  their  existence  have  sent  out  into 
the  world  scholars,  scientists  and  men  and  women  with  well 
rounded  knowledge. 

.4cadia  University,  Wolfville,  N.S.;  (1838.  Baptist! 

New  Brunswick  Agricultural  Schools;  Edmunston,  Fredericton, 
St.  Joseph  and  Woodstock,  N.B. 

Nova  Scotia  Agricultural  College,  Truro,  N.S.;  Faculties  in  Agr. 
Enginering,  Agronomy,  Husbandry,  Botany,  Bacteriology, 
Chemistry,  Dairying,  Economics,  Entomology,  Farm  Manage¬ 
ment,  Horticulture,  Poultry  and  Veterinary  Sciences, 
t'ollege  Saint  Anne,  Church  Point,  N.S.  (Roman  Catholic* 
Dalhoiisie  College  &  ITnlversity,  (Halifax.  N.S.!  Full  faculties  in 
Arts  &  Science,  Medicine,  Dentistry,  Graduate  Studies. 

Halifa.v  Conservatory  of  Music,  Halifax,  N.S. 

Halifa.v  Ladles’  C^ollege,  Halifax.  N.S. 

Holy  Heart  Seminary,  Halifax,  N.S.  Full  Catholic  Divinity  faculty. 
University  of  Kings  College,  (Anglican)  Halifax,  N.S.  Faculty  in 
Divinity,  Arts  and  Sconce. 

King’s  College  School,  Windsor,  N.S. 

Maritime  College  of  Pharmacy,  Halifax,  NS.  (Affiliated  with 
Dalhousie) 

.Maritime  School  of  Social  Work,  Halifax,  N.S. 

Aloiint  .4llison  Aca.dem.v  and  Commercial  College,  (United  Church) 
Sackville,  N.B.  Faculties  in  Engli.sh,  French,  Latin,  Social 
Studies,  Commerce  and  Science. 

Mount  Allison  University,  Sackville,  N.B.  (1858)  Full  Arts  and 
Science  faculty.  Music,  Fine  and  Applied  Arts,  Home 
Economics. 

Mount  St.  Bernard  College  and  Academy  (Roman  Catholic), 
Antigonish,  N.S.  (Affiliated  with  St.  Francis  Xavier  Uni¬ 
versity) 

.Mount  Saint  Vincent  College  (Roman  Catholic),  Halifax,  N.S. 

(For  Women)  Faculty  of  Arts  &  Sciences. 

University  of  New  Brunswick.  Fredericton,  N.B.  Full  faculties  of 
Arts  and  Sciences,  Faculty  of  Law  located  at  Saint  John,  N.B, 
New  Brunswick  Teachers  College,  Fredericton,  N.B. 

Nova  Scotia  Technical  College.  Halifax,  N.S.  Civil,  Mining,  Chem¬ 
ical,  Electrical,  Mechanical  and  Structural  engineering. 
Metallurgy. 

Pine  Hill  Divinity  Hall,  Halifax,  N.S.  (United  Church)  Affiliated 
with  Mount  Allison  University. 

Prince  of  Wales  College  and  Normal  School,  Charlottetown,  P.E.I. 
A  junior  college  comprising  last  two  years  of  high  school 
and  first  two  years  of  university;  a  normal  school  and  a 
commerce  school. 

Provincial  Normal  School,  Truro,  N.S.  Manual  Training,  Domestic 
Science,  Arts  and  Science  faculty. 

Rothesay  Collegiate  School,  Rothesay,  N.B. 

St.  Dunstan's  College,  Charlottetown,  P.E.I.  Arts  and  Science 
faculties. 

St.  Francis  Xavier  University,  Antigonish,  N.S.  (Roman  Catholic) 
Full  ArLs  and  Science  faculties. 

University  du  Sacre  Coeiir  (French,  Roman  Catholic)  Bathurst 
west,  N.B.  Facultie.s  in  Arts  and  Sciences,  Divinity. 


ARTS-SCIENCE 

ENGINEERING-FORESTRY 

LAW-EDUCATION 

The  University  of  New  Brunswick  gives  degrees  of  B.A.  and  B.Sc. 
in  Arts  in  four  years,  B.Sc.  in  Engineering  and  B.Sc.  in  Forestry  in 
five.  Also  available  are  graduate  courses  leading  to  degrees  of 
B.Ed.  and  B.C.L.  and  Master's  degrees  in  most  departments. 

New  students  register  September  20*21 .  1951 
STUDENTS  MAY  PREPARE  FOR  CAREERS  IN  THE  FOLLOWING; 

Altl  Clasjlet,  Eeonomict,  Educoiior,  English,  History,  MathemnUcs,  Modem 

Languages,  Philosophy,  Political  Science,  Psychology,  Sociology. 

Selenca  Biology,  Chemistry,  Geology  and  Mineralogy,  Physics,  Pre-Medicine  and  Pre- 
Dentistry  (selected  courses). 

Inelneerin9  Civil,  Electrical  and  Mechanical  Engineering  —  also  three-year  certiticates  in 
Chemical  and  Mining  Engineering  recognized  by  technical  colleges. 

FrsrMtry  Forest  Entomology,  Forest  Surveying,  Forest  Botany,  Forest  Pathology.  Forest 
Management  and  Economics,  Logging, 

PLUS  — •  Professional  courses  In  Education  and  Low. 

U.N.B.  OFFERS: 

^  UNDERGRADUATE  SCHOLARSHIPS  WORTH  ABOUT  $33,000  ANNUALLY— 

^  ON  APPLICATION.  MEN'S  RESIDENCE;  NEW  LADIES'  RESIDENCE.  THE 
f  MAGGIE  JEAN  CHESTNUT  HOUSE.  PHYSICAL  EDUCATION  PROGRAM 
L  CENTRED  IN  THE  FAMOUS  LADY  BEAVERBROOK  GYM.  25  ACRE  CAMPUS. 

P  9  PERMANENT  BUILDINGS.  NEWLY  ENLARGED  LIBRARY.  7,000  ACRE 
^  UNIVERSITY  FOREST  FOR  PRACTICAL  INSTRUCTION  IN  FORESTRY. 


Rt.  Hon.  Lord  Beaverbrook 
WRITE:  DEPT.  A, 

UNIVERSITY  OF 


A.  W.  Trueman 


NEW  BRUNSWICK 

FREDERICTON,  N.B. 


course  will  be  restricted  to  or¬ 
ganic  chemistry,  the  subject  in 
which  the  budding  graduate  school 
has  made  the  greatest  progress. 
But  pro.spects  suggest  that  at 
least  English  and  history  as  well 
!  as  other  branches  of  chemistry 
j  can  he  offered  in  Ph.D.  programs  j 
in  the  future.  | 

No  other  Maritime  university  of-  | 
fers  a  Ph.D.  degree,  and  Dalhou¬ 
sie  University’s  M.D.  is  the  only  j 
;  one  on  a  similar  level  available  ' 
in  the  Atlantic  region.  Some  ed-  . 
I  ucators  have  expre.ssed  oppo.sitio:i  ' 
:  to  U.N.B.'s  move  on  the  ground.s 
i  that  such  advanced  work  should 
be  left  to  the  large  univer.sities. 

'  But  in  reply  to  this.  Dr.  F,  .1. 
i  Toole,  recently  appointed  dean  of 
graduate  studies  and  strongest  ad-  . 
vocator  of  the  doctorate  course, 
points  out  that  U.N.B.  is  merely  ; 
I  returning  to  the  position  of  lead-  : 
;  ership  which  it  held  in  1800.  In  j 
!  those  days,  he  suggests,  it  was  a.s 
I  advanced  to  give  a  Bachelor's  de-  \ 

■  gree  a.s  it  i.s  now  to  grant  a  Ph.D.  ' 
j  Dr.  Toole  and  others  on  the 

faculty  believe  that,  in  any  field  , 
for  which  there  is  a  demand  and  I 
for  which  the  university  can  ob¬ 
tain  the  men  and  facilities,  as  a ' 

;  provincial  institution  it  should  not  j 
!  hesitate  to  offer  the  most  advanc-  \ 

■  ed  services.  j 

In  thi.s  respect  it  i.s  quality,  i 
rather  than  size,  which  counts,  j 
'  And  such,  apparently,  is  the  i 
I  philosophy  which  guides  the  Uni-  j 
I  versitv  of  New  Bnin.swick  todav. 


Economic  Picture 

i  (Continued  from  page  11) 

I 

pulps  and  makes  use  of  important 
.stands  of  otherwise  useless  hard¬ 
woods  which  formerly  have  not 
been  used  in  pulp  output.  This 
new  product  has  found  a  ready 
;  market  and  is  made  available 
,  without  putting  cxi.sting  soft  wood 
reserves  under  any  strain. 

Continued  growth  at  N.B.  In¬ 
ternational  Paper  Co.'s  Dalhousie 
plants  rounds  out  the  progress 
made  by  the  pulp  and  ))aper  indus¬ 
try  in  the  .Maritimes,  with  Mersey 
Paper  continuing  to  sui)ply  many 
of  its  foieign  markets  and  an  in¬ 
creasing  share  of  the  domestic 
market  from  modernised  and  well 
located  facilities,  close  to  seaboard. 

E.xpansion  at  Fraser  Companies 
plants  near  Edmundston.  N.B., 
had  been  completed  about  a  year 
ago.  at  a  cost  or  about  .$7  mil¬ 
lions.  Its  substantial  production 
of  various  kinds  of  pulps  is  one 
i  of  the  major  sources  of  industrial 
revenue  of  the  New  Brunswick 
forest  industries. 

.M  Hantsport.  NR.  Minas 
Basin  P.  Jv  P.  Co.  opeiating  its 
,  own  shipping  lines  and  with  a.  long 
'  string  of  suhsidiarie.^  in  the  Uim- 
;  her  and  woodworking  industries 


and  its  own  power  production  con-  > 
tinues  to  be  a  mainstay  of  its  par-  i 
ticular  area  with  steady  employ-  ; 
ment  given  to  industrial  workers 
and,  as  is  the  case  with  all  pulp 
and  paper  companies,  providing 
farmers  with  substantial  revenue 
]  via  sales  of  hay  and  oats.  While 
I  largely  mechanized  in  iLs  wood- 1 
I  lands  operations,  the  pulp  and  j 
paper  industry  in  the  Maritimes  is  ' 
j  nevertheless  an  important  consum-  ' 
i  er  of  such  agricultural  products 
and  a  high  standard  of  “horse- 
'  flesh’’  is  maintained  where  horse¬ 
power  in  the  literal  sense  is  still 
employed. 

.Milling  I’litentiiilities 

The  metal  mining  industry  in 
the  Mai  itime.s*  is  still  in  its  in¬ 
fancy,  although  it  is  probably  as 
old  there  a.s  anywhere  on  the  con- 
;  tinent.  While  it  has  been  known 
:  for  many  years  that  there  are  de- 
j  posits  of  base  metals,  and  a  fling 
has  been  taken  at  gold  mining  now 
i  and  again,  the  active  production  or 
'  at  least  prospecting  for  base 
metals  is  a  new  development. 

Dome  Mines,  financing  the  Min- 
1  damar  Metals  at  Stirling.  Cape 
Breton.  N.S.  is  apparently  meet- 
'  ing  with  some  success  and  Minda- 
I  Scotia  at  Brookfield,  N.S.,  is  also 
I  discovering  important  .showings  of 
1  lead  and  zinc  ores. 

I  The  real  mining  news  will  prob- 
I  ably  come  in  a  year  or  two  year’.s 
1  time  when  the  current  efforts  to 
I  get  a  rough  outline  of  what  is  to 
be  found  in  northern,  N.B.,  will  be 
I  reported  upon.  Much  is  expected 
I  to  be  learned  from  a  study  of  the  ' 

!  related  geologies  of  the  Gaspe 
peninsula. 

The  investment  of  speculative ; 
funds,  or  risk  capital,  still  is  given  i 
a  wide  range  in  which  to  operate  j 
in  the  Maritimes.  While  the  bulk  ! 
of  the  development  in  recent  j'ears  ; 
has  been  the  result  of  the  re¬ 
employment  of  local  savings  and  ! 
local  credit,  due  partly  to  the  sue-  ! 
cess  with  which  well  thought  out ; 
industries  have  been  made  to  oper-  | 
ate,  there  is  now  once  again  in-  ' 
creasing  atlention  paid  to  Mari-  ; 
time  |)os.sibilitie.s  by  the  ma  jor  i 
capital  sources  of  Central  Canada.  ■ 

■Inst  as  the  wealth  of  Alberta  and 
of  Northern  Ontario  and  North¬ 
ern  (Quebec  could  never  have  been  i 
developed  without  outside  capital, 
from  both  Canada  and  the  United 
States,  the  future  growth  of  the 
major  possibilities  in  the  seaboard 
provinct'S  must  al.so  to  some  ex¬ 
tent  depend  on  investment  from 
the  outside.  That  such  investment 
is  now  more  ready  to  come  forth 
is  indicated  by  a  number  of  clear 
signs. 

. . .  _  _ _  _  t 

Employment  in  Canada  showed  ' 
a  favorable,  trend  in  all  major  in¬ 
dustrial  divisions,  except  logging  j 
and  mining,  at  April  1  as  compar-  I 
ed  to  a  month  earlier.  The  general  ' 
improvement  was  contra-seasonal ; 
as  compared  with  previous  years,  j 
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One  Hundred  and  Twehe  Years  Continuous  Services 


ACADIA 

UNIVERSITY 

WOLFVILLE.  NOVA  SCOTIA 

FOUNDED  ID, IS 

Graduate  courses  leading  to  degrees  of  M.A.,  M.Sc., 
B.D.  and  Master  in  Music. 

Four-year  courses  leading  to  degrees  in  Arts  and 
Science,  Household  Economics  and  Music. 

Special  courses  leading  to  "Honors"  and  "Advanced 
Course  Honors." 

One-year  special  course  in  Education  for  graduates 
in  Arts  and  Science  to  quality  for  the  Teacher's 
License  of  the  Province  of  Nova  Scotia  and  the 
degree  of  Bachelor  in  Education. 

Three-year  course  leading  to  a  licentiate  in  Music, 

Three-year  course  leading  to  a  certificate  in  Secre¬ 
tarial  Science. 

Three-year  course  in  Engineering,  with  diploma, 
leading  to  final  years  in  Nova  Scotia  Technical 
College  and  McGill  University. 

Two-year  course  leading  to  diploma  in  Household 
Economics. 

Pre-Medical,  Pre-Dental,  Pre-Law  and  Pre-Nursing 
Courses. 

For  Intormafion  Apply  fo 

THE  REGISTRAR 

STEEL  AND  TILE  RINK  —  ARTIFICIAL  ICE 
AND  CAREFULLY  SELECTED  FACULTY  •»  LARGE 
•  EXCELLENT  GYMNASIUM  AND  SWIMMING  POOL 


The  Horton  Academy 
of  Acadia  University 

A  residential  secondary  school 
in  association  with  the  Univer* 
sity's  School  of  Education. 

The  girls  reside  In  the  former 
Ladies  Seminary  building.  The 
boys  occupy  the  Academy 
Boys'  Residence. 

TEACHING  METHODS:  — 

Illustrating  the  best  In  the 
"New  Teaching", 

COURSES:  —  University  Ma¬ 
triculation,  General. 

IDEAL  LOCATION  •  LA.76E 
AND  WELL  SELECTED  LIBRARY 


RESOURCES  AT  WORK 


NEW  BRUNSWICK'S  IS  million  acres  of 

forest  land  provide  the  raw  material 

for  her  expanding  forest  industries« 

THE  COMMERCIAL  FISHING  INDUSTRY 

rests  on  a  firm  foundation  — *  the  result  of  an 

aggressive  modernization  policy. 

THE  AGRICULTURAL  ECONOMY  of  the  Province 
is  be  ing  strengthened  through  a  scientific 
soil  conservation  and  analysis  service.  Extensive 
marshland  reclamation  is  also  being  carried  on, 

MINERAL  PRODUCTION  in  I9S0  was 

fhe  greatest  m  the  history  of  the  Province. 
Continuing  surveys  have  revealed  new  reserves 
of  coal  in  the  Grand  Late  area. 


ELECTRIC  POWER  <s  being  increased 
by  a  2  7,500  h.p.  hydro  development  at  the 
Tobique  Narrows  and  a  major  expansion 
of  the  steam  plant  at  Grand  Lake. 


FUNDY  NATIONAL  PARK  is  the  most  recent 
addition  to  New  Brunswick's  growing 
tourist  potential. 


§  R’..s  {f  'v  ( 


'i 


Sc  V’-- 


These  are  the  New  Brunswick 
resources  at  work  for  Canada  — 


<  ,  'X 


Y  * 


-  . . 


fhS 


McNair,  K.C. 
Premier, 


PROVINtt  OF  mw  BRUNSWICK 
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1 1  I  I  *  I  I  semination  of  specific  information  i  crafts  centre  for  instructional,  i 

Haw  InflllCtriAl  ripllplAnillPnt  on  request  are  also  under  the  i  dispiay  and  administrative  pur- 

■  ■wn  IllUUa&liai  branch's  jurisdiction.  |  poses.  Exhibitions,  including  the 

1^  C  U— -  D  Cx  I*  J  *  *  famed  annuai  CrafLsmen-at-Work  ■ 

^/|  HI.  IIqS  DCCn  ^irCdnilinCQ  one  of  the  chief  forces  behind  show,  are  regular  features  of  the! 

___  the  Nova  Scotia  handcrafts  indus-  I  section’s  activity. 

_  trv  is  the  Department’s  Hand-  The  section  is  currently  attack- 

Central  to  Nova  Scotia  indus-  ;  sonable  succe.ss  can  be  anticipat-  section  operating  under  En-  ing  the  long-standard  handcrafts 

trial  development  is  the  provin- 1  ed.  The  Industrial  Assistance  ^jneering  Services.  The  section  marketing  problem  with  efforts 

cial  government’s  Department  of  :  Fund,  administered  by  the  In-  functions  as  an  instructional  and  being  directed  toward  setting  up 

\\i  Trade  and  Industry.  |  dustrial  Loan  Board,  comes  di- 1  promotion  agency.  a  centralized  marketing  system 

In  1939,  with  the  province  in  a  ]  meetly  under  the  jurisdiction  of  the  j  \iade  up  of  a  closeiv-knit  group  which  will  ensure  uniform  pricing 


Cons.  Paper  Net 
First  Half  Up 


173.3  for  May  and  146.7  for  June 
of  last  year.  j 


■  U  |X  II  British  Business  Efficiency 

'IXSi  ndIT  up  Exhibition,  (June  6-16),  covering 

*  175,000  square  feet  in  the  Grand 

Hall,  Olympia,  London,  was  claim- 

But  Taxes  Absorb  Prac-  ed  to  be  the  largest  display  of  its  I 
fically  All  of  $3.1  Mil-  kind  in  the  world.  J 

lion  Gain  in  Profits  Total  domestic  exports  of  Can- 

I  a  da  rose  in  value  in  May  to  $323,- 
An  increase  of  over  $3.1  million  400,000  from  $287,000,000  in  May 


n 


proving  the  situation.  I  Particular  projects  are  the  con- 

Since  ’39  successive  re-organi-  j  of  fh®  foregoing  divisions, 
nations  plus  a  major  “stream-  Consequently,  a  loop  hole  has  ex- ! 
lining’’  less  than  a  year  ago  have  !  io  that  there  has  been  no  ^ 
produced  a  team  of  hand-picked  '  division  to  take  the  re- ^ 

personnel  and  a  dynamic  organi- 1  sponsibility  for  broad  analysis  of 
zation  geared  to  assist  in  every  I  f*’®  provinces  economy  and  as- 
phase  of  industrial  promotion  and  :  sembly  of  basic  information  on  it. 
development.  j  Flans  have  therefore  been  laid 


Prince  Edward  Island 

(From  Quick  Canadian  Facts) 


«nu  inuusiry.  |  uustnai  i^ian  isoarn.  comes  m-  general  promotion  agency.  a  centralized  marketing  system  m  rrOTIT$  Total  domestic  exports  of  Can- 

In  1939,  with  the  province  in  a  |  rectly  under  the  jurisdiction  of  the  Made  up  of  a  closely-knit  group  I  which  will  ensure  uniform  pricing  -  ada  rose  in  value  in  May  to  $323,- 

position  where  a  minor  portion  .  Minister  of  Trade  and  Industry,  handicrafts  instructors,  the  sec-  !  and  adequate  distribution  of  the  increase  of  over  $3.1  million  400  000  from  $287,000,000  in  May 

d  only  of  her  potential  industrial  1  booster  also  to  the  tourist  in-  conducts  field  classes  across  products  of  Nova  Scotia  crafts-  operating  profit  of  Consolid-  4950,  and  estimated  total  imports 

U  assets  was  being  exploited,  the  |  the  Act  makes  provision  the  province  and  operates  a  hand- !  men.  ®f®rt  Paper  Corp.  Ltd.  for  first  advanced  to  $407,400,000  from 

government  established  a  Depart-  loans  to  expanding  public  ac-  j  6  months  of  current  year  was  $290,200,000. 

ment  of  Industry  aimed  at  im- 1  ®o”'niodation  enterprises.  I  j  entirely  absorbed  by  higher  in-  |  ’ 

proving  the  situation.  j  Particular  projects  are  the  con-  m-n  *  IZ  J  ..-III  J  I  come  tax  provision  and  a  moder- I 

Since  ’39  successive  re-organi- 1  ®e''n  of  the  foregoing  divisions.  f^rUlCB  IlCiWflrCl  ISmllU  | '‘f®  addition  to  depreciation  al- 

rations  plus  a  major  “stream-  Consequently,  a  loop  hole  has  ex-  lowance.  Only  a  reduction  in  bond  h 

lining’’  less  than  a  year  ago  have  *0  f^at  there  has  been  no’  (From  Quick  Canadian  Facts)  interest  requirements  permitted  I 

produced  a  team  of  hand-picked '  agency  or  division  to  take  the  re- 1  corporation  to  show  a  modest  im-  I 

personnel  and  a  dynamic  organi- ;  f®*"  broad  analysis  of  -  provement  in  net  earnings  at  $5,- 

zation  geared  to  assist  in  every  i  fbe  province’s  economy  and  as-  Arms  granted  by  Royal  War-  ,  construction  $1,516,259;  custom  789,116,  equal  to  $2.25  a  share 

phase  of  industrial  promotion  and  sembly  of  basic  information  on  it.  rant  dated  May  SO,  1905.  Motto  j  and  repair  $1,087,000;  manufac-  on  outstanding  stock  as  compared  M 

development.  j  Flans  have  therefore  been  laid  is  “Parva  sub  Ingentl’’  (The  :  tures  $3,849,353;  total  $23,929,-  with  net  for  corresponding  period 

The  1950*  streamlining  was  a  f®*"  fbe  creation  of  an  Economic)  small  under  the  protection  of  ;  636.  Total  personal  income,  1949,  j  last  year  of  $5,579,348,  equal  to 

dual-purpose  move  which  saw'  the  Research  Division  which  will  1  the  great).  |  $52,000,000.  Salaries,  wages  and  $2.17  a  share.  H 

transfer  of  the  bulk  of  Nova '  handle  this  phase  of  work  and  Area:  2,184  sq.  miles  (of  which  supplementary  labour  income.  Income  statement  for  half  year, 

Scotia  Research  Foundation  indus-  prepare  reports  and  statistical  I  the  fresh  water  area  is  too  small ,  1949,  $22,000,000.  Federal  govern-  figures  in  which,  it  is  pointed  out, 

trial  development  work  to  the  De-  an^ilyses  for  public  use.  to  be  enumerated).  Prince  Ed-  |  ment  income  tax  collections,  1950,  are  unaudited,  with  June  estimat-  ¥  ¥HP| 

partment  of  Trade  and  Industry,!  *  [ward  Island  occupies  0.1  per  cent  $2,776,793.  ed  and  subject  to  year-end  ad-  mMWui 

along  with  a  number  of  top  Foun-  j  The  four  branches  of  the  Fish-  i  ®f  Canada’s  total  area.  Of  the  I  Government  jiustments,  shows  operating  profit 

dation  economic  and  technical  per-  eries  Division  constitute  a  major  province’s  land  area  1,970  sq.  |  Prince  Edward  Island  entered  for  period  under  review  of  $15,- 

sonnel.  At  the  same  time  depart- 1  segment  of  the  Department  of  !  miles  is  classified  as  present  and  j  the  Dominion  on  June  26,  1873.  090,933  as  compared  with  $12,- 

ment  operations  were  classified  Trade  and  Industry.  Devoted  to  I  potential  agricultural  land,  and  ,  Capital  of  the  province  is  Char-  041,637  for  same  period  last  year.  | 

into  a  number  of  interlocking  func-  ;  the  province’s  largest  primary  in-  '  ®f  this  1,826  sq.  miles  is  occupied,  j  lottetown.  The  province  is  re-  Investment  income  was  greater  . 

tional  divisions,  each  under  a  se-  dustry,  its  purpose  is  simple  —  I  The  province  has  610  sq.  miles  of  :  presented  in  the  Dominion  Gov-  at  $163,124  as  against  $103,552.  j  • 

nior  officer.  Dr.  R.  D.  Howland.  |  developing  maximum  efficiency  in  |  forested  land,  all  of  which  is  pro-  )  ernment  by  4  Senators  and  4  Bond  interest  was  down  at  $319,-  | 
then  and  still  vice-president  of  fishing  and  the  handling  of  fish,  ductive.  Prince  Edw-ard  Island  |  Members  of  the  House  of  Com-  904  from  $478,465  and  deprecia-  j 

the  Research  Foundation,  became  ;  Leadership  and  assistance  in  the  contains  a  total  of  2,007  sq.  miles  '  mons.  In  the  1949  federal  election  j  tion  allowance  up  at  $2,292,000  j  JF 

deputy  to  the  Hon.  Wilfred  T.  Dau- '  introduction  of  new,  improved  j  of  net  productive  land  and  177  ;  there  were  55.772  voters  on  the  |  from  $2,190,810.  Provision  for  in-  j 
phinee.  Minister  of  Trade  and  In- !  methods  and  equipment  and  en- !  sq.  miles  of  waste  and  other  land.  ,  lists  and  68.393  votes  polled;  one  |  come  taxes  increased  widely  to  j 

dustry.  j  couragement  in  establishment  of  |  Principal  Lakes:  The  province  )  P.E. I.  constituency  carries  double- '  $6,853,036  from  $3,896,617  for 

I  sound  new  or  extended  fish  pro- ;  has  no  lakes  of  any  considerable  :  voting  privilege.  The  Provincial  first  half  of  last  year. 

The  Department  has  recently  |  cessing  enterprises  are  the  means  area.  i  Government  consists  of  the  Le-  Statement  indicates  that  cap- 

racked  up  a  series  of  major  sue-  to  the  end.  Principal  Provincial  Parks:  I  gislative  Assembly  of  30  members  ital  expenditures  in  first  half  of 

cesses  in  both  primary  and  sec-  Fisheries  Education,  the  Fish-  Prince  Edward  Island  has  no  '  elected  for  a  maximum  period  of  this  year  amounted  to  $2,248,500 
ondary  industrial  fields  —  such  ermen’s  Loan  Board.  Inland  Fish-  i  provincial  parks  but  Is  the  loca-  five  years;  15  are  elected  on  a  as  compared  with  $745,126  in 
^  as  Cossor  Canada.  Limited,  sub-  cries  and  ’The  Administrative  and  i  tion  of  Prince  Edward  I.sland  i  basis  of  manhood  suffrage  and  corresponding  period  of  1950. 
sidiary  of  the  famed  A.  C.  Cossor  Statistical  Branches  cover  the  '  National  Park,  a  strip  25  miles  1  the  other  15  are  elected  by  prop-  - 

electronics  industry  of  England;  '  division  operations.  j  long  on  the  north  shore  with  mag-  erty  holders  only.  Standing  in  the  ;  Jypg  CottOn  Operations  !  __ 

Fairey  Aviation  (Canada!  Ltd.;  I  The  division’s  corps  of  educa-  nificent  beaches  and  site  of  famed  Assembly  by  parties  at  February  !  *  I  nef  Y»«r  C.  I 

Bendix  and  Servel  home  appliance  j  tion  officers  maintain  a  schedule  , ’  Green  Gables  ’  farmstead.  I  1.  1951,  was:  Liberals  24;  l^ro- ^  AheOd  OT  LOST  Tear  I 

assembly  plants  and  the  multi-  of  off-sea.son  classes  in  navigation  ’  Population  I  gressive  Conservatives  6.  The  |  ■;  ■ 

million  dollar  Loui.sburg  Fisheries  and  marine  engine  maintenance !  Estimated  population,  1950,  96,-  most  recent  general  election  in  Operations  in  Canadian  ®®  ®® 

project,  not  to  mention  smaller  and  repair  at  various  central  000.  1941  cen.sus  information:  to-  the  province  was  Dec.  11,  4947.  j  mills  during  June  .showed  a  dec  ine 

but  significant  new  developments  ,  points  in  the  chief  fishing  areas.  ,  tal  population  95.047:  43. ,52  per-  Premier  of  the  province  is  Ron.  ,  from  the  previous  month,  but  j 

in  the  textile,  food  and  metallic  '  The  fact  that  the  majority  of  sons  per  sq.  mile:  rural  population  J.  Walker  Jones  and  the  Lieute-  w-ere  ahead  of  the  same  period  of 

products  fields.  j  those  engaged  in  the  industry  w1io  70.707.  urban  population  24,340;  nant-Governor  is  T.  W.  L,  Prowse.  •i'st  year.  Bale  openings  for  t  e  | 

Functionally  spealiing.  main  have  received  instruction  enroll  for  male  population  49,288,  female)  Tourists'  and  .'Sportsmen’s  month  totaled  41.257  (500  lbs.  | 

tools  in  Nova  Scotia's  industrial  ,  second  and  third  year  classes,  and  ,  population  45,819;  three  largest  j  Information  gross  w'eight)  as  against  44,498  . 

development  program  are  the  ;  that  classes  are  generally  filled  to  j  cities  and  towns  —  Charlottetown  For  fishery  regulations  write  for  May  and  38,036  for  June  of  ;  mvr 

Commercial  Services  and  Engin-  capacity,  with  applications  in  a  |  (14,821).  Summerside  (5,03  4),  Regional  Supervisor  of  Fisheries,  1950.  u  t  tv,  ' 

eering  Services  Division  and  the  number  of  cases  exceeding  facili- :  Souris  (1,114).  The  province  has  Jordan  Bldg.,  Charlottetown,  Producers  acknowledge  that  the 

department’s  unique  Industrial  ties,  is  indicative  of  the  considered ,  1  city  and  7  tow’ns.  1  P.E.I.;  for  information  on  game  slowing  dow'n  in  June  was,  to  Our  plant 

Loan  Board.  '  value  placed  on  the  instruction  by  1  Net  Value  of  Production  laws  or  any  aspects  of  the  prov-  some  extent,  seasonal  but  al.so 

In  a  nut-shell.  Commercial  Ser- ;  the  fisheries  themselves.  !  (1947)  agriculture  $13,231,000;  ;  ince’s  many  tourist  areas  write  point  out  that  production  was  Andi  IH  AC 

vices  prondes  the  a.s.sistance  and  I  forestry  $1,232,466:  fisheries,  $2.- j  the  Tourist  and  Information  extremely  high  during  the  first 

information  on  markets,  labor.  Partially  a  counterpart  of  the,  609,948;  trapping  $9,115:  mining  Branch.  Provincial  Government,  part  of  this  year  w'hile  volume  of  frOITI 

transportation,  tariffs,  sites,  gov-  above-mentioned  Industrial  Loan  '  none:  electric  power  $394,495:  '  Charlottetown,  P.E.I.  imports  was  al-so  up. 

ernment  regualtions  applving  to  Board  is  the  Fishermen's  Loan  I  .  ^  .  ,  .  „  ,  ,  in<<>  Inventories  are  very  heavy  at 

h,.sine.«  snd  nnrpiv  PPnnnnniP  I  Board.  Loans  are  granted  for:  Leading  .Manufacturing  Industries.  Prince  Edward  Island.  1948  I  pre.sent.  Openings  during  the  tlBAn 
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9UALITY  LUaOA«l,  TRUNKS,  SUIT  CASES,  GLADSTONE 
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AMHERST,  N.S. 


Ahead  of  Last  Year 

Operations  in  Canadian  cotton 
mills  during  June  .showed  a  decline 


business,  and  on  purely  economic  !  Board.  Loans  are  granted  for  i 
aspects  in  general  where  new  or  fishing  boat  purchasing  or  con- 
expanding  industry  is  concerned,  struction  and  for  repair  and  re- 1 
The  same  .services  are  also  avail-  conditioning.  Inspections  and  in- : 
able  to  existing  industries  on  re-  surance  of  all  craft  in  re.spect  of  ; 


imports  was  al-so  up. 

I  Inventories  are  very  heavy  at 
present.  Openings  during  the 


quest. 

¥  ¥  ¥ 

Technical  and  engineering  prob- 


which  loans  are  outstanding  are  sawmill* 
maintained  by  the  board.  [’riming 

Feature  of  the  boards  activity!  r.  Planing  r 


Indostries 

Fstnbli 

h> 

Salarie« 

(Jrosa  value 

ments  Employeei 

end  we^ea 

of  p rod uct* 

No. 

V  A. 
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* 

1. 

RuKfr  and  Chrixr  .. 

21 

1t*1 

■-••21  ..I.-,  ( 

.‘T.7.'19.S18 

2. 

T'ish  cunnK  and  parking 

R.*» 

:-it 

417,i;i,s 

3.0fy<,.T;»7 

A. 

I’><‘d«.  5tock  and  p'uultrv  .. 

.■* 

2f> 

fiio.t.ir, 

i. 

milU  . .  . 

fi2 

tsi 

87.  181 

.V.I,  (91 

I*rinting  and  puidi'ihing 

i 

i:r 

22I.'M: 

t2i.ft:( 

♦> 

Bread  and  otiier  bak'‘rv  pmdurts 

1  i 

SA 

:w*.*..20K 

7. 

Planing  mills,  sash  A-  door  factories 

A 

Mi 

00  ’212 

311.07(1 

8. 

Flour  and  feed  mills  . 

7 

12 

'*.7:1:* 

2,VJ,10(I 

9. 

Othfr  Iradlng  industrle*  . 

♦> 

27f» 

4  V.i 

(5..'0)7.8:'l) 

Total.  Leadimr  Industrial  . 

220 

1,4S2 

1.7t«.9I9 

15.597.329 

Total*  AM  Industries  . 

234 

1.759 

2.073.995 

17.074.084 

257,025  bales,  compared  with 
228.871  for  the  same  period  of  | 
last  year.  | 

Index  for  June  stood  at  161.2  i 


dustry  are  handled  by  the  Depart-  “long-liner'’,  a  large,  modernized;  “  Total.  Loading  indu.tn.a  :2o  i.isi  i.Vta^sts  i-yssT^jM 

ment’s  Engineering  Services  Divi- j  U-pe  of  craft  developed  in  co- j  total.  All  Indu.trioa  .  254  1.759  2.073.955  17.074.084 

Sion.  Inspections  on  behalf  of  the  operation  with  department  en- ' 
loaning  agencies  are  also  conduct-  gineers  and  Provincial  shipbuild- ' 

ed  by  this  group.  Both  divisions  ers.  The  board  consistently  en- 1  Dt-J-kA/l nr'Ai  rk-f  IVlrkA/.^ 

are  headed  by  former  Research  courages  the  development  and  use  rl  Lf  V II  Lll  l^UVO  >31.^1-11.10 

Foundation  personnel  and  are  de-  of  large  craft  such  as  trawlers  , 

signed  to  consolidate  the  work  and  draggers,  substantial  numbers  (From  Quick  Canadian  Fads) 

formerly  carried  on  separately  by  of  which  are  now  operating  out  of  , 

the  foundation  and  the  department  Nova  Scotia  ports.  j  ) 

separately  on  both  economic  and  The  Inland  Fisheries  section  is  ;  Arms  granted  by  Ro>al  Mar-  j  era!  governjnent  income  tax  col- 


(From  Quick  Canadian  Fads) 


technical  lines.  currently  conducting  extended  dated  Jan.  19,  1929,  to 

The  Industrial  Loan  Board  was  *  large-scale  scientific  investiga-  !  supercede  .Vrmorial  En.signs 
established  in  1948  to  meet  an  tions  in  Nova  Scotia  lake.s  and  granted  May  24,  1868.  Motto 
acute  need  in  the  province.  Nova  streams  with  the  end  i.n  view  of  ®F  the  province^^ls  “.Munit  haec 
Scotia  industrial  enterpri.ses  have,  developing  practical  methods  for  altera  vincit"  (One  defends 
on  the  whole,  been  on  too  small  a  all-round  improvement  in  the  ®Bd  the  other  conquers),  floral 
scale  to  enter  the  securitie.s  field  Province’s  game  fi.sherie.s.  emblem  Is  the  Trailing  .Arbuliis, 

for  the  procurement  of  rapital  to  Fi.sheries  licensing  and  the  com-  )  -''la.' flower, 

cover  either  e.=tabli,shment  or  ex-  prehen.«ive  joint  federal-provincial  .Area:  21,068  sq.  miles  (of  which 
pansion  —  a  situation  whicii  left  i;i.<peclion  .system  set  up  under  the  20,743  sq.  miles  i.s  land  and  325 
the  10  per  cent  able  to  do  so  pro-  i-ecenf  Nova  Scotia  Fi.sherie.s  .Ait  sq  niile.s  i.s  fre.sh  water).  The 
ducing  approximately  SO  or  90  .are  .supervised  by  the  Admini.s-  province  occupie.s  0.6  per  cent  of 


11,068  sq.  miles  (of  which 


the  10  per  cent  able  to  do  so  pro-  lecenf  Nova  Scotia  Fisheries  .Ait  sq  niile.s  i.s  fresh  water).  The  on  the  li.st.s  nad  .ia8..»2( 

ducing  approximately  SO  or  90  are  supervised  by  the  Admini.s-  province  occupies  0.6  per  cent  of  polled.  Ttie  ilovincial  Gov- 

per  cent  of  the  province’s  output,  trative  and  Stati.stical  Brancii,  Canada's  total  area.  Of  the  prov-  ®'Bment  consist-s  of  the  House  of 
Under  the  Indu.strial  As.si.«tance  Publication  of  the  Nova  Scotia  mf  e’s  land  area  12,640  sq.  miles  Assembly  of  3i  members  elected 
Act  loans  are  available  to  new  or  Fi.sheries  A'earbook  and  the  Di-  jj;  classified  aA  present  and  po-  ^  maximum  term  of  five  years 
existing  indu.strics  on  all  .scales  rectory  of  Nova  Scotia  Fish  Pro-  t^ntial  agricultural  land,  and  of  adult  .suffrage  basis.  Stand- 

regardless  of  origin,  provided  rea-  ce.ssors  and  Packer.s  plus  the  di.s-  ggq  g-  miles  i.s  occupied  Legislature  by  parties 

I  province  ha. s  11.600  sq.  miles  at  February  1,  19.51,  was;  Liberals 


lections,  1950,  $24,338,200. 

Government 

Nova  Scotia  entered  the  Do¬ 
minion  on  July  1,  1867.  Capital 
of  the  province  is  Halifax.  The 
province  i.s  represented  in  the 
Dominion  Government  by  10  Sen¬ 
ators  and  13  .Members  of  the  ! 
Hou.se  of  Common.^.  In  the  1949 
federal  election  there  were  373,-  , 
585  voler.s  on  the  li.st.s  nad  338.927  I 
votes  polled.  Ttie  provincial  Gov-  | 
ernment  consist-s  of  the  House  of  ' 
Assembly  of  37  members  elected  : 
for  a  maximum  term  of  five  years 
an  an  adtilt  suffrage  basis.  Stand- 
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of  forested  land,  of  which  11,.5.50  Progressive  Con.servatives  8:1 

.sq.  miles  is  productive.  Nova  UC.F .  2.  The  mo.st  recent  general 
Scotia  contain.s  a  total  of  17,997  P''®''>nce  was  June  1 

sq,  mile.s  of  net  productive  land  f'’®  pro'we 

a.nd  2.746  .sq.  miles  of  wa.ste  and  ^nsrus  Macdonald,  P.C..  . 

1,,  I  K.(\.  thp  Lipntenant-  t 

Principal  Lakes:  Rra.s  d  or.  ^-'ernor  i.s  -John  Alexander  I 

Principal  Provincial  P.irks:  Pougla-s  McGurdy.  M  B  E..  D.Eng. 

Nova  Scotia,  has  no  provincial  Tourists  and  S,v.rtsmen  a 

park.s  but  is  the  location  of  Gape  n  ormation  _  ,  , 

Breton  Highlands  National  Park  ,  ® ''  me  laws  wm.te  Dept,  of 

(390  .sq.  miles)  and  of  Fort  Anne  ■ 

National  Historic  Park  i31  P®''  P'"h®>'y  rei^ulat.ons  write  Re 

orjonal  Supervisor  of  Fisheries 
■  ,  .  .  Dept,  of  Fisheries,  144  Hollis  St. 

Population  ^  ,  Halifax,  N.S.;  for  information  oi 

Estimated  population,  1950,  aspect  of  the  province’s  mam 


gional  .Supervisor  of  Fisheries, 
j  Dept,  of  Fisheries,  144  Hollis  St., 
j  Halifax,  N.S.;  for  information  on 
•'’O'  any  aspect  of  the  province’s  many 


658,000.  1911  census  information:  tourist  areas  write  Bureau  of  In¬ 
total  population  .5i7,962;  2i.80  formation  and  Publicity,  Govern- [ 

per.son.s  per  sq.  mile;  rural  popu-  Client  of  .Nova  Scotia,  Halifax,  N.  ' 
lation  310,122.  urban  populatimi  I 

267,540;  male  population  296,04  1.  1 

female  population  281,918;  five  jjj,,  fj^^t  wool  carding  mill  in  j 
large.st  eiLcs  and  towns  --  Hali-  Eastern  Gntario  was  opened  in 
fax  (70,418),  Sydney  (28,.10.)),  ]830  by  James  Rosamond  in  what 
Glace  Bay  (25,147),  Dartmouth  jg  ^ow  Carleton  Place.  The  mill 
(10,847),  Truro  (10,272).  The  ;  later  moved  to  Almonte  and 

province  has  2  cities  and  41  |  from  this  small  beginning  has  de- 
towps.  j  veloped  the  now  famous  group  of 

Net  Value  of  Production  j  Ottawa  Valley  woollen  and  worst- 
(1947)  agriculture  $23,389,000;  | 
forestry  $30,302,069;  fisheries  I  ,  i.  .7  n. 

$24,230,084;  trapping  $303,434;  |  On  site  labour  on  the  Trans¬ 
mining  $25,851,4.59;  electric  power  '  IK^rhway.  ^  lai-gest  con- 
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p* , .  Gt. 

iOlllillll 


custom  forging  means 


'On  site’’  labour  on  the  Trans- 


minmg  .>20,851,4.09;  electric  power  ...  ■  .  ■  • 

-J,.  ,  .struction  pro)Pct  joint  v  under- 

.?i,.5i2,i8o  construction  $28.1.56,-  ,  ,  v 

_ ,  ,  ,  rn  r.;.,  takcii  bv  the  Icdeca  and  Provin- 

iil;  custom  and  repair  $9. 033, 000;  ■  ,  '  .  .  . 

r  .  .  .  .  ®'‘il  Governments,  anioimt.s  to 

iiianufactures  $84,93:i,;)l  . ;  total  n...  ooi.  ,  c  , 

>4.0  fo.-  rr  ,  ,  ,  .  .)82,.528  Mian  day.s.  (8  hours)  .since 

.$208,889.98 ( .  Total  personal  in-  ^  .r,  . 

lo.ii  4.  ,  •  pa.s.sing  of  the  1  rans-Canada 

come,  1949,  $453,000,000.  .Salitics,  ,,  ,  ,  »  . 

.  ,  '  ,  ,  ’  Highway  -Ait.  Deceiiibei'  101  h, 

wages  and  supplementaiv  labour 

income,  1949,  $298,000,000,  Fed- ^  ‘ 

Ten  I.,eading  Maiiiifacliiiiiig  Industries,  .Nova  Scotia,  1918 


j  1.  I'ish  curing  and  parkiii^^;  . 

'  2.  Primary  iron  and  strr  1 
j  'A.  Haihvav  rollin;;  stin’k  .... 
j  I.  Sau  mills 

,  I'lilp  and  paiH'i'  . 

ii.  Shi|ihuildin;i  and  i'(-|>airs 
7.  HuttPr  and  cIxing 

H.  (  tniffGljoilPI  '  .  Gorn-i  Gl)orn|;»|f', 

ft  Mosin-x  and  kniMid 
Nt.  IManing  miiU.  vavli  A  .tfH.r  fapit 
Tntnl,  10  l.padins  InHijetrif’s 
TntnI.  am  InHii^tripc  .  .. 
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At  the  Trenton  Steel  Works  Division  the  unusual  is  usual. 

Practically  every  forging  is  a  custom  job.  Here  engineers  have  a  background 
of  solving  unusual  problems  .  . .  craftsmen  have 

the  "know-how"  of  tricky  production. 

These  engineers  and  these  craftsmen  will  help  design  and  fiU 
your  order  with  scientific  precision. 

♦  TRENTON  STEEL  WORKS  LTD. 

TRENTON,  N.S. 

A  Division  of 

DOMINION  STEEL  AND  COAL  CORPORATION  LIMITED 
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Industrial  Concerns  in  Maritimes 
Offer  Many  Investment  Opportunities 

Inveatment  in  industrial  securi- ,  N.S.  plant.  Company  operate.^  its  r  10c  a  share  coupled  with  an  extra 
lies  frequently  repre.sents  also  in-  own  power  plants  and  has  about  payment  of  15c  a  share  in  1950. 


A  P.E.I.  PLEASURE  SPOT 


restment  in  the  growth  of  a  parti-  180,000  acres  of  timber  lands.  aCAD 

fular  area.  While  many  of  the !  Among  subsidiaries  is  shipping 

most  popular  investment  stocks  ^  company  and  a  number  of  smaller 
are  representative  of  companies  j  concerns  in  the  lumber  business.  j 

Which  are  national  in  scope,  some  !  Pulp  shipments  have  expanded  Qjggg 

of  the  most  interesting  situations  sharply  in  recent  years.  Common 

frequently  appear  in  the  case  of  X  B  INTER.  PAPER  CO.  Compa 

concerns  with  a  purely  local  ap-  ^  ^  ^  .  finer  am 

plication.  This  is  »  wholly  owned  subsi-  " 

.r  i,-  ■*  X-  .1  -f  diary  of  the  Canadian  Internation-  ”  sugar 

In  the  Maritime.s  one  finds  quite  xf  firvihop  ofanrfa  i^io*!  i-hro 


ACADIA  ATLANTIC  SUGAR 

Outstanding  Net  in 
capital  1950 
5%  pfd  $100  par  .80,000  sha.  $35.01 
Class  “A”  300,000  sha.  4.51 

Common  600,000  sha.  4.01 

Company  is  most  important  re- 


This  is  a  wholly  owned  subsi-  "marketing  organisation 

diary  of  the  Canadian  Internation-  in  Canada,  ^th  distnbu- 

al  Paper  Co.  It  owns  timber  stands  throughout  Maritimes,  Quebec 


Cavendish,  Prince  Edward  Island,  boasts  a  famous  golf 
course  and  this  wide  expanse  of  excellent  beach  for  surf- 
dippers  and  sun-baskers.  — cN.n.  phoio 


I  with  scientific  and  te  chnlcal. 
I  knowledge. 

Continuing  high-level  activity  in 
i  the  construction  industries,  both 
j  public  and  private,  reflect  the 
generally  wholesome  economic 
condition  of  New  Brunswick  for 
the  present  and  the  immediate 
future. 

Of  interest  here  is  the  fact  that ! 
the  portion  of  the  Trans-Canada  ^ 
j  Highway  route  from  Barkers! 
j  Point  to  .Tcmseg  has  been  accepted 
j  by  the  federal  Dept,  of  Resources  ■ 

'  and  Development  and  that  tenders  ' 

;  will  shortly  be  called  for  paving  , 

;  this  29-milc  section  of  highway.  . 


FREDERICK  MEADE  CORNELL 


H.  DARROCK  MACGILLIVRAY 


Cornell,  Macgillivray  Limited 


Investment  Securities 


Specializing  in  Maritim*  and  Nawfoundland  Sacuritiaa 


9u««n  Buildings 
Halifax,  N.S., 
Tel.  3-1253-1254 


Mambert  of  fha  Board  of  Trad#  Building 
Investment  Dealers  St.  John's,  Nfid. 

Ass'n  of  Canada  Ttl.  4103-4164 


hU  ofTomp;;i;s:  .  •  r  i  l  x* 

■whmh  have  been  offered  to  the  ^ill  has  a  capacity  plant  is  1.3  million  P|CtOU  LOClgC  IS  CeleDratllig 

public.  The  Maritimes  have  a  _ rv,o,-  pounds  daily.  Another  plant  at  ^ 

group  of  investment  houses  which  .  J  noihousie  ^N  B  Woodslde,  N.B.,  closed  for  the  I  T,.,4k,«X,,  A.XxL  A  ennisfAwe* 

over  the  years  have  sponsored  time  being,  has  a  refining  capa-  |S  I  WCniV^TITlIl  AnniV0rSdry 

many  a  new  company  or  have  SAINT  JOHN  SULPHITE  CO.  city  of  1.25  million  pounds  per  '  _  ' 

aided  many  an  old  company  in  ex  Outstanding  Pictou  Lodge,  in  Nova  Scotia,  i  checkers  and  table  tennis.  During 

pan  ng.  Capital  STANFIELDS  LTD.  piopular  resort  on  the  shores  of  the  week  motion  pictures  are 

While  some  of  these  companies  pfd  par  336,500  sha.  Outstanding  Net  in  the  Northumberland  Strait,  is  '  shown  and  a  dance  is  held  in  the 

have  grown  into  national  or  even  Common  100,000  sha,  capital  1950  marking  its  25th  anniversary,  ■  main  lodge. 

international  status,  (Dominion  Company  owns  a  large  sulphite  Class  “A”  sha.  60,000  sha,  $5.77  Frank  Pellerin,  manager  there  for  |  For  those  who  have  a  penchant 
Steel  &  Coal  for  instance,  or  Aca-  Fairville,  N.B.,  with  Class  “B”  100,000  sha.  3.10  the  past  several  years,  will  again  I  for  history,  in  and  about  Pictou, 

dia-Atlantlc  Sugar,  to  name  only  ^  daily  capacity  of  about  200  tons.  Stanfields  is  an  old  established  direct  its  operation.  I  where  Pictou  Lodge  is  located, 

two)  there  are  other  companies  Timber  limits  total,  about  120,000  producer  of  high-grade  wool  and  opening  of  Pictou '  ^h®re  is  enough  colorful  and 

which  are  clearly  on  the  way.  acres  in  Maine  and  New  Bruns-  rayon  garments  and  of  knitting  Lodge  in  1926  with  the  exception  i  romantic  background  to  meet  the 
There  are  concerns  whose  prod-  vviok.  A  substantial  interest  is  yarns.  Established  almost  100  .j.  closed  in  i  enthu.siastic.  Pictou  itself  | 

uct  is  sold  readily  across  the  held  in  AIaga.sh  Land  Company  .years  ago,  the  enterprise  is  still  ^Vorld  War  II,  the  Canadian  Na-  ^uunded  in  1767  by  six  families  | 
country  but  whose  character  ha.s  which  owns  about  85,000  acres  of  Ihe  most  important  employer  in  Lonal  Railways  resort  has  been  I  ^^rom  Pennsylvania  and  Maryland,  j 
never  changed  much  from  that  of  timberland  in  Maine.  Truro,  N.S.  Its  brand  names  “Un-  thousands  of  tour-  1  The  first  steam-powered  vessel  to  j 

a  proud  key  industry  in  a  specific  Industrial  Fields  shrinkable”  and  “Novasilk”  un-  cross  the  Atlantic,  the  “Royal  Wil-  | 

small  locality;  (Enamel  &  Heating  Companies  in  other  industrial  ^^crwear  are  sold  throughout  Can-  largest  number  of  guests  have  sailed  from  Pictou.  1 

Products  Ltd.  is  an  example).  In-  flight  be  listed  as  follows:  been  vacationists  from  the  United  The  first  coal-burning  steam 

vestment  interest  in  some  of  these  ATLANTIC  WHOLESALERS  states.  It  has  also  catered  to  locomotive  in  the  Maritimes,  the 

companies  is  gradually  spreading  ENAMEL  &  HEATING  Outstanding  Net  in  thousands  of  Canadians  visiting  ■  Samson,  went  into  service  between 

out  and,  as  industrial  activity  in-  PRODUCTS  capital  1950  Maritimes.  Stellarton  and  the  “loading 

creases  in  the  area  in  question  and  Outstanding  Net  in-  5’^%  pfd  $20  par  22,500  sha.  $5.84  Included  among  the  prominent  1  Sr^ounds”  on  Pictou  harbour  in 

as  a  greater  share  of  the  national  capital  1950  Class  “A”  75,000  sha.  1.14  guests  which  have  visited  Pictou  I  ^839.  It  was  a  Pictou  apothecary 

prosperity  is  achieved,  this  invest-  common  sha.  29,500  sha.  $5.67  Class  “B’  7.500  sha.  1.14  Lodge  have  been  Queen  Juliana  of  the  first  time  in  North 

ment  Interest  may  find  itself  sub-  company  is  one  of  Canada’s  Company  is  wholesale  distrib-  the  Netherlands  and  her  family;  America  made  and  used  anaesthe- 

stantially  rewarded  in  time  to  important  producers  of  heat-  ''tor  of  food  products  throughout  the  late  Rt.  Hon.  Ramsay  Mac-  tic.  There  are  thousands  of  relics 

come.  equipment  and  other  industrial  the  three  provinces  and  processes  Donald,  former  Prime  Minister  of  I  to  be  seen  and  stories  to  be  told  ; 

Herewith  i.s  a  list  of  rompanie.s  jjngg_  f^om  three  plants  at  Sack-  packs  foodstuffs  under  its  Britain,  and  others  from  many  I  dating  back  centuries, 

regarded  as  typically  or  largely  |  N  j?.,  Amherst,  N.S..  and  Vic- j  own  brandname  for  retail  di.s-  nations  in  Europe  and  Asia.  The  |  A  visitor  to  Pictou  Lodge  may  : 

“Maritime”  in  nature  and  who.se  j  toria,  B.C.  Both  its  original  plants  !  tribution.  Branches  and  ware-  roster  of  guests  also  includes  such  :  ®'ao  extend  his  holiday  to  visit  , 
share.s  are  available  to  investors,  i  ^j,e  .subsidiary  company.  At- !  houses  are  operated  in  many  towns  surnames  as  Woolworth,  head  of  :  Breton,  only  a  few  hours 

The  Itst  could  probably  be  headed  i  lantic  Industries  Ltd.,  appear  to  be  ""d  cities  of  New  Brunswick  and  the  famous  chain  stores;  Eaton,  j  awa.V-  It  has  often  been  compared 
by  the  pulp  and  paper  indu.stry.  1  for  defence  contracts  for  Nova  Scotia  as  well  as  Charlotte-  j  piavelle.  and  other  v.i.p.’s  from  "'’th  the  Scotti.sh  Highland.s  be- 

BATHURST  P.  X  P.  which  the  company’s  experience  B-E.I.  A  number  of  .sub- .  the  United  States  and  Canada.  j  cause  more  Gaelic  is  spoken  in 


BATHURST  P.  4  P. 


cause  more  Gaelic  i.s  fipokeii  in 


Out.standing  Net  in  I  and  equipment  make  it  well  suited,  j  sidiary  companies  are  maintained.  |  During  the  years  since  1926  i  Bieton  than  in  Scotland, 


capital  19,50  Atlantic  Industries  nlant  wa.s  for-  MARVEN’S  LIMITED  there  have  been  numerous  changes  I  There  are  many  features  to  a  visit 

Class  “A”  com.  400,000  .sha.  $4.00  merlv  onerated  bv  Can  Car  and  Outstanding  made  in  the  cluster  of  log  cabin  Breton,  including  its 

Class  “B”  com.  325,000  sha.  3.12  jg  gquiped  for  thl  production  of  Capital  buildings,  the  facilities  of  the  lodge  ?he  * 

Company  produces  kraft  papers,  car  wheels,  rolling  stock  and  re-  P^'^-  P^*"  101,400  shares  and  the  landscaping.  Three  addi-  ‘  _  iKn.miiA  Hrivo  ^ 

paper  board,  cylinder  board;  sul-  inforcing  steel.s.  A  licensing  Class  “A”  60,000  shares  tional  buildings  were  constructed  .  ‘  .  ujp-hionH  Nntinnal  Park  i 

phite  pulps  and  has  now  added  a  agreement  has  been  reached  with  Class  “B  '  40,000  shares  in  1929,  and  in  1931  other  changes  |  o  S  *  'I 

new  line  of  chemical  pulps.  A  new  a  South  African  concern  to  pro-  Class  "A  ’  shares  showed  a  net  were  made  to  add  to  the  attract- 

mill  has  been  constructed  and  out-  duce  some  of  company’s  line,  thus  about  $2.80  per  share  in  1950.  iveness  of  the  resort.  In  recent 
put  is  increasing  steadily.  offsetting  to  some  extent  shrink-  This  company  is  one  of  Canada’s  weeks  new  furnishings  and  equip- 

MERSEY  PAPER  age  in  export  trade  to  that  "'"st  important  independent  pro-  ment  were  installed  and  the 

Outstanding  Net  In  '  country.  ducers  of  biscuits  and  cakes,  with  grounds  and  floral  decorations 

a  ital  "  19,50  i  '  office  and  plant  at  Moncton,  improved. 

41' pfd  .sha.  ^  I  T.  H.  ESTABROORS  |N.B.  A  subsidiary  operates  in  Sus- |  Quiet  Rela.\ing  Atmosphere  I 


Class  "A”  shares  showed  a  net  were  made  to  add  to  the  attract- 


4 >2*^  pfd  .sha. 


T.  H.  ESTABROORS 


Outstanding  Net  in  I  sex,  N.S.  A  modern  marketing 


New  Brunswick 

(Continued  from  page  11) 


sters;  while  cod,  salmon  and  smelt 


'.  ■  r  ’  *1.  „  Company  is  one  of  Canada's 

a  ing  s  own  carr  ers,  ®  largest  importers  and  marketers 

pany  s  in  an  excellent  p^i  ion  as  and  coffee  with  a  substan- 


being  freehold. 

FRASER  COMPANIES 


84  I  Montreal  and  Toronto. 

I  S  I  M.R.A.  HOLDINGS 


I  $100  par  69.403  sha.  $98.74  |  ouistanoing  MeMn  sex,  N.S.  A  modern  marKeung  pjetou  Lodge,  which  has  all  the  showed  slight  decreases  as  com- 

Common  .sha.  198.292  sha.  11.76  capital  1950  organization  is  maintained  In  the  !  g^rvice  of  a  modern  city  hotel,  has  pared  with  the  previous  year. 

_  ,  J  ,  hni.r  190  000  DrPfsrrPd  sha.  major  cities  of  this  country  and  |  g  quiet,  relaxing  atmosphere.  Its  Improve  Farm  I'olieies 

ompanj  p  o  i  ces  "  •  $25  par  49,164  sha.  $5.o2  warehouse.s  are  maintained  in  eabin.s  are  snuggled  away  in  clus-  Agriculture  continues  to  hold  a 

TV  newspnn  a  iverjwo^  Common  $5  par  250,000  sha.  .84  Montreal  and  Toronto.  ters  of  spruce  trees  which  shut  it  leading  place  among  the  primary 

f  '<r  '  the  com-  Company  is  one  of  Canada’s  M.R.A.  HOLDINGS  away  from  the  outside  world,  ex-  industries  of  New  Brunswick, 

a  ing  s  o  arre  ,  -  ]gj.ggg{^  importers  and  marketers  Outstanding  Net  in  cept  its  front  door  which  faces  Farming  is  of  the  mixed  type, 

pany  s  in  an  exc  en  p^i  i^  coffee  with  a  substan-  capital  1950  the  strait.  For  those  who  like  to  Potatoes,  livestock,  poultry  and 

expor  er  o  newspnn  .  thT  hulk  export  business  available  in  j  5%  pfd  $25  par  50,000  sha.  $5.57  loll  about  on  the  beach  or  .swim  apples  are  the  most  important 

reserves  ®  s  n  i  ,  addition  to  the  large  domestic  dis-  Common  40,000  sha.  5.40  it  is  perfect.  The  temperature  of  products. 

being  ree  o  .  ^  tribution.  Brand  names  are  Red  This  company,  through  subsidi-  the  water  i.s  one  of  the  warmest  Government  recognition  of  the 

FRASER  COMPANIES  Rose  tea  and  coffee.  Expansion  '  aries  operates  a  number  of  fur-  in  the  Maritimes.  farmer’s  place  in  the  general  eco- 


Outstanding  Net^in  being  carried  out  in  plants  ,  niture  and  department  stores  in  |  On  another  side  of  the  Lodge  I  nomy  has  taken  shape  in  improved  ; 


I  capital  1950  vvarehouse 

4  %  %  pfd  sha. 

$100  par  22„560sha.  $198.74  CONN( 

Common  742,834  sha.  5.71 
Company,  directly  and  through 
subsidiaries  produces  pulps,  lum-  Class  "A”  sha. 
her,  paper  boards  bond  and  spe-  Class  “B”  sha. 


and  warehouses  across  Canada. 


CONNORS  BROS. 


Saint  John,  and  Fredericton,  N.B.,  ,  there  is  a  small  lake  which  gue.sts  livestock  policies,  a  co-operative 
and  Charlottetown,  P.E.I.  A  long  use  principally  for  canoeing  in  the  I  programme  of  land  reclamation 
range  modernisation  program  is  j  evening.  Nearby,  for  those  who  and  soil  engineering  and  in  con- 


Outstanding  underway. 

IRVING  OIL 


475,000  shares 
25,000  shares 


like  to  play  tennis  or  get  in  a  tinning  efforts  to  bolster  the  dairy 
;NG  oil  game  of  golf,  there  are  courts,  and  poultry  industries.  Five  agri- 

Outstanding  Net  in  and  the  New  Glasgow  and  Fogo  cultural  schools  now  operating  in 
capital  1950  golf  courses.  Then  there  are  the  the  Province  enable  the  young 


cialfy  papers.  With  mills  at  New-  !  The  company,  with  plants  locat-  |  cuuinion  stock  -16  000  sha  $1 1  06  !  usual  games  of  outdoor  croquet,  i  farmer  to  approach  his  life's  work  ' 
castle,  Edmun.ston,  Cabano.  Athol- i  at  Blatk’.s  Harbour,  N.B.,  is  an'  ’..vnMtKline  I 


ville  and  Madawaska.  Maine,  the 
company  has  sub.stantially  inerea.s- 
ed  its  capacitie.s  and  output. 

MINAS  B.ASI.V  I*.  A  1*. 


important  packer  of  vaiiou.s  sea- 


Company  is  steadily  e.xpanding 
its  sales  of  gasoline  and  oil  in 


loods,  all  sold  under  well  known  ,  Maritimes  provinces  where  it 


brand  names  and  widelv  distribiil- 


now  supplies  about  35';  of  the 


Out.slaiiding  Net  in  the  woiKl.  Plaid  capacities  are 
capital  1950  large  with  annual  output  in  exce.ss 
Common  shares  17,000  sha,  $17.02  of  -too. 000  cases  and  fleet  and 


ed  in  export  inarkels  thr (Uigliont  |  |y|gj  t'onsumptioir.  Its  ilrslribirtion 
the  wotKl.  Plant  capacities  are—g^^jj  a  wholesale  basis, 
large  with  annual  ontpiit  in  exce.ss  .  IMTFD  SI'ltMCI': 


Com[)any  inannfactures  gtourtd-  equipment  are  modetrr.  Karning.s 
wood  pulp  and  paper  boards  as  '  tecor-d.  not  other  wise  supplied,  i.s 


cJnt.slanding  Net  in 
capital  1950 


....  ....  .....  ptu  $5  par  M.5,625  sha.  $3.72 

Well  a.s  lumber  in  its  Hantsport,  reflected  in  dividend  payments  of  i  '  ..T..  i  t  -{ '•g 


If  you  want  a  good  brush- 

buy  a  jSJ/§§§/§ 


T.  S.  Simms  and  Company  Limited  .  .  .  More 
than  80  yeort  in  the  Maritimes 

T.  S,  Simms  Company  Liibited,  has  been  making 
qualify  brushes  in  the  Maritimes  for  more  than  80 
years.  Through  good  times  and  bad,  this  "down-East" 
company  has  found  markets  for  its  wares,  and  thus 
has  been  able  to  provide  employment  for  several 
generations  of  Canadian  craftsmen. 

The  secret  of  this  success  in  a  strongly  competitive 
industry,  is  that  Simms  makes  quality  products,  and 
always  gives  full  value  for  the  price  charged. 

Many  famous  faces,  here  and  abroad,  and  many  un¬ 
known  faces  too,  have  rejoiced  in  the  cool  clean 
shave  that  follows  lathering  with  a  Simms  Shaving 
Brush.  Many  famous  places,  and  many  humble  homes, 
have  been  made  brighter,  and  more  attractive,  through 
paint  applied  with  Simms  Paint  Brushes.  Many  famous 
factories,  and  many  little  shops,  are  made  more  effi¬ 
cient  through  the  use  of  Simms  Industrial  Brushes. 
Untold  numbers  of  homes,  In  Canada  and  abroad,  are 
made  more  homelike  and  cheerful  through  the  use  of 
Simms  Household  Brushes,  Brooms  and  Mops. 

In  the  80  years  that  Simms  has  been  in  business,  it 
has  seen  many  changes  In  the  Dominion.  But  It  has 
seen  nothing  to  change  its  conviction  that  there  should 
be  no  deviation  from  the  policy  of  making  quality 
products,  and  of  giving  the  purchaser  full  value  for 
the  money  he  spends. 

WHEN  YOU  WANT  A  GOOD  BRUSH  -  BUY  A  SIMMS 

SAINT  JOHN.  N.B. 

Montreol  *  Toronto  *  Winnipoq 


>  C1.1S.S  “B  "  129,145  slia.  3,19^ 

Company  controls  a  large  num-  ' 
I  ber  of  sub.sicliaries  in  the  trails-  j 
j  portation,  automotive  and  acces- 1 
sories  field;  bus  lines,  sales  and  j 
‘  .service  .station.s,  electric  appliance  i 
I  and  equipment  stores,  automobile 
i  financing  company  and  similar  en- 
j  terprises.  | 

MOIRS  I.TD.  ' 

'  Outstanding  Net  in 

!  capital  1950 

9';  pfd  $100  pal*  9.7.50  sha.  $20,57 
'Common  15,50  sha.  7.28 

!  Company  is  engaged  in  the  pro¬ 
duction  of  chocolates  confection- 
j  cry  and  bakery  products,  at  Ha¬ 
lifax,  with  subsidiary  plants  and 
warehouses  throughout  the  Mari¬ 
times.  Warehouses  are  also  main¬ 
tained  across  Canada.  The  com¬ 
pany  operates  its  own  box  plant 
jand  water  power  generating 
;  plants.  Daily  c.ipacity  is  50.000  i 
pound.s  of  chocolate  products,  ' 
I  15,000  loaves  of  bread  and  7,500  ! 

'  lbs  of  cake.  j 

Amherst  Firm  Has  ! 

Plans  for  Expansion  I 

The  oldest  business  established  j 
I  in  Amherst,  N.S.,  Christie  Trunk  ' 

'  &  Bag  Co.  going  back  to  before  ' 
the  turn  of  the  century,  is  thinking  ' 

I  of  tlie  future  in  terms  of  expan-  j 
'  .sion.  A  substantial  exporter  pre¬ 
vious  to  tlie  second  war,  tlie  com- 
■  pany  has  lost  the  overseas  busi¬ 
ness  due  to  dollar  shortage.s  hill 
ha.s  been  .able  to  recoup  its  posi¬ 
tion  by  I  be  creation  of  a  suli.-ilan- 
lial  tloniestic  lJu.Mne.s.H  tlirougbout 
!  Canada.  About  20';  of  its  output 
;  is  marketed  in  tlie  Maritimes, 

!  with  the  rest  .sold  in  the  other 
p/'ovinces. 

The  company,  witli  a  steady 
j  payroll  of  70  persons,  manufac-  ! 

tores  a  long  line  of  trunks,  men's  i 
I  luggage  and  ladies  hand  luggas.  ' 

Without  any  particular  worrie.s 
about  the  fotiiip,  Christie  Trunk 
now  has  under  consideration  plans 
for  major  expan.sion  of  manufac¬ 
turing  and  marketing  facilities.  || 
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U  THE  FINANCIAL  TIMES,  JULY  20,  1951. 


Dosco  Plans 
Financing  By 
Convertibles 


Special  Meeting  Told 
Debenture  Issue  of  $8 
Million  Under  Consider¬ 
ation  for  Extensions 

Indication  was  given  to  share¬ 
holders  of  Dominion  Steel  and  Coal 
Corp.  Ltd.,  at  a  special  general 
meeting  during  past  week  that 
plant  expansion  program  of  cor¬ 
poration  may  be  financed  through 
the  medium  of  a  convertible  deben¬ 
ture  issue  to  the  amount  of  $8 
million. 

Special  meeting  was  convened 
to  consider  a  proposal  by  directors 
for  cancellation  of  authorized  but 
Unissued  1  million  shares  of  class 
*‘A”  preferred  stock;  subdivision 
on  a  2  for  1  basis  of  the  1.039.- 
083  shares  of  $25  par  value  class 
“B”  stock  into  2,078.166  shares  of 
ordinary  stock;  and  increase  in 
authorized  number  of  ordinary 
Chares  to  5  million.  Unanimous  ap-  : 
prov'al  to  capital  changes  was  ' 
given  by  meeting.  ) 

Following  the  meeting.  L.  A.  ' 
Forsyth,  K.C.,  president  of  corpo-  ' 
ration,  issued  a  formal  statement 
which,  after  referring  to  capital  ; 
Changes,  said:  i 

*‘The  elimination  of  the  class 
“A”  preferred  shares  accompanied 
by  the  authorization,  also  approv-  : 
ed  at  today's  meeting,  for  the  ; 
Issue  of  additional  ordinary  shares 
without  nominal  or  par  value  en-  ' 
ables  the  corporation  to  present  a  : 
simplified  and  balanced  capital ; 
structure. 

"Shareholders  in  attendance  at ; 
the  meeting  were  informed  that  i 
the  current  order  position  is  at  the 
highest  level  in  the  corporation’s 
history,  with  estimated  earnings 
for  the  first  five  months  well  in 
advance  of  those  of  the  corre-  . 
cponding  period  last  year. 

“The  meeting  was  well  attend¬ 
ed  and  the  interest  of  shareholders 
as  manifested  by  an  unusually ; 
large  representation  was  most  i 
gratifying.  ‘ 

“The  changes  in  capital  struc¬ 
ture  are  directly  related  to  new- 
financing  now  contemplated  in 
connection  with  the  third  stage  of 
the  modernization  and  expansion  j 
program  recently  approved  by  the 
board  of  directors,  details  of ! 
which  have  already  been  made  ; 
public.’’ 

S  Stage  Program 

Expansion  program  referred  to,  : 
comprised  3  stages.  2  of  which 
have  been  completed  or  are  cur¬ 


rently  being  undertaken  and  a  will  ensure  the  ability  of  the  Syd- .  acreage  now  grown  is  smut-infest- ,  value  from  barley  than  from  an  ,  with  good  farm  management  is.-.  g,  ,  f  .  , 

third  only  recently  approved.  !  ney  steel  plant  to  maintain  an  un- I  ed.  equal  quantity  of  oats.  We  keep,  |  contained  in  a  portion  of  a  letter  Mqus  SCOtld  S 

These  first  three  stages  of  the  !  interrupted  annual  production  of  *  ♦  ♦  |  usually,  nine  brood  sows  and  raise  lately  received  from  W.  W.  Faw- 1  J 

programme  represent  a  total  ex- !  720.000  tons  of  ingot  steel.  Improv- i  seed-drill  survey  caz-ried  out  ^  high  percentage  of  pigs  for  cett,  Hillandale  Farm,  l/pperl  X  T  —1  —I  ^ 

penditure  in  excess  of  $14,000,000  ed  facilities  at  the  blooming  mill  |  recently  in  thirteen  of  our  fifteen  butcher's  market.  Also,  we  keep  Sackville,  Westmorland  County:  Ql"  |  TdClC  dllCl  vOITIHICrCC 

and  the  result  w-ill  be  that,  when  |  will  enable  corporation  to  process  j  counties  showed  a  general  lack  of  fifi®^n  head  of  cattle.  These  are  “I  received  from  your  Department 

the  programme  is  thus  far  com-  this  annual  production  to  finished  attention  given  to  the  cleaning  of  S*'^in  fed  all  the  year  aiound.  the  announcement  and  rules  gov-  u-hina  n  -  ki  •  •  i  , 

pleted.  the  huge  steel  plant  at  Syd-  products.  I  seed  oats.  It  may  be  safely  assum-  "'e  find  that  a  ration  containing  erning  the  National  Barley  Con-  to  the  provincial  Cabinet  less  than 

nev  will  have  a  balanced  operation  As  and  when  the  extensions  in-  jed  that  if  preparation  is  neglect-  30  per  cent  barley  keeps  our  stock  test  to  be  held  this  present  season  tK.  Nova  Scoria  Sent  tu  —  ^op  man  in  Nova_ 

permitting  production  of  semi-  volv-ed  in  the  3-stage  program  j  ed  in  the  case  of  oats  then  barley  up  to  par.  We  can  grow  barley  on  in  the  Province.  This  interested  ^  D'^®_hVn„e  no^^  Trfda  ann  r  ♦ 

finished  steel  products  upon  a  have  been  completed  Dosco  will  j  receives  no  closer  atteniion.  The  equal  basis,  pound  for  pound,  me  for  two  reasons,  first,  because  "  .I'  Jncclti  ^ 

basis  of  cost  which  should  ensure  !  have  facilities  enabling  it.  if  cir- I  extensive  and  systematic  trial  of  with  oats,  and  we  i-eaiize  more  of  the  urgent  need  of  the  produc-  Wilfred  T.  Dauphinee,  moved  in-  energetic.  Hon.  Mr  Dauphinee  is 
a  competitive  position  for  the  cor-  |  cumstances  justify,  to  increase  its  barley-growing  by  this  plan  will  "'oney  per  acre  from  the  barley.’’  tion  of  more  feed  grain,  especially  one  ot  wova  bcotia  s  youngest 

i  poration  in  its  available  markets.  |  yearly  ingot  production  at  Sydney  |  be  the  means  of  better  seeds,  bet-  ^Gratton  Wall,  Westmorland  barley,  and,  secondly,  because  I  -Pvirf,  _r 

The  construction  of  new  coke  by  an  additional  quantity  of  not  j  ter  crops  and  larger  profits.  County,  winner  of  the  reserve  personally  enjoy  a  well-conducted 


pleted.  the  huge  steel  plant  at  Syd-  products. 


„  .  _ _ _  grand  prize  on  barley  at  the  Mar-  competition  which  has  every 

"  ,  ,  .  .  „  I  itime  Winter  Fair,  1950,  said:  dication  of  being  a  useful  : 


N.  B.  Seeks  Wealth  Through 
Barley  Contest 

By  O.  C.  HICKS,  director  of  Soils  and  Crop  Service, 
New  Brunswick  Department  of  Agriculture 


Cabinet  Ministers. 

Two  previous  terms  of  exper¬ 
ience  as  an  M.L.A.  saw  Mr. 
Dauphinee  become  prominent  as 
promoter  and  moving  force  be¬ 
hind  the  giant  Barrington  Cause - 
j  way  project,  now  referred  to  as 
I  one  of  the  most  unusual  engineer¬ 
ing  feats  of  the  Atlantic  prov- 
!  inces.  The  causeway,  completed 
!  in  1949,  provides  a  permanent 
transportation  link  with  Nova 
Scotia  proper  for  the  3000  citizens 
of  Cape  Sable  Island,  focal  point 
of  one  of  the  province’s  major 
fishing  areas. 

Standing  alone,  an  achievement 
sufficient  to  warrant  permanent 
gratitude  on  the  part  of  Nova 


ovens  and  open  hearth  furnaces  '  less  than  100,000  tons.  He.  whom  the  writer  considers  &«;and  prize  on  barley  at  the  Mar-  competition  which  has  every  in- 

I  _ h  ih  h  1  H  ■  C  itime  Winter  Fair,  1950,  said:  dication  of  being  a  useful  and 

M  R  Wealth  TI,rA..nl, 

N.  B.  Seeks  Wealth  Through 

I  ^  I  .  J  •».„  liiua  had  been  neglected.  One  in  this  race. 

Dsrlpi/  foi'  neighbour  only  grew  a  field  of  Barley  as  a  cash  crop  for  seed 

Ddriey  V.UIIICM  mosh.  Glassv.ne.  wrote  as  fol-  ^^^^ey.  Today,  all  the  fai-ns  in  my  and  for  feed  has  proved  with  many 

- — - -  i  school  district,  excepting  three,  to  be  more  profitable  than  oats 

j  By  O.  C.  HICKS,  director  of  Soils  and  Crop  Service,  I  "O"  ^bis  farm  there  has  been  grow  it.  Last  year,  1  sowed  91,^  sold  at  a  seed  price.  There  is  an 

'  New  Brunswick  Department  of  Agriculture  grown  for  not  less  than  twenty  acres  to  Charlottetown  No.  80,  and  unsatisfied  demand  here  for  bar- 

!  - -  [consecutive  years  the  O.A.C.  No.  rny  production  was  513  bushels,  ley,  a  situation  which  awaits  a 

The  farmers  of  this  Province  Substantial  hownever  as  is  the  I  21  variety  of  barley.  We  find  that  -pbe  seed  for  the  barley  field  which  step-up  in  it,s  production.  Quality 

,  have  shown  abroad  their  enterprise  i  quantity  of  home-grown  barley  '^  yields  well.  Last  year  nw  crop  entry  in  the  Provin-  and  quantity  in  bacon-hop  riising 

Und  reliability.  They  have  made  I  produced  for  feed.  It  falls  so  far  |  cial  Seed  Competition  had  been  have  been  attained;  production  of 

nn  tho  inh  of  nrodiicinp- 1  w  t  acre,  me  Daiie.v  crop  nas  hand-picked.  I  won  the  iirst  prize  milk  per  cow  has  been  increased 

'  Stv  products  As  exSes  of  !  requirements  of  the  ,  been  more  profitable  for  me  than  that  year  and  have  mis.sed  it  on  and  poultry-raising  has  expanded - I  "'I  "" 

•  quality  product..  As  examples  f  j  j  feed-mixing  mills  that  they  oats.  This  year  I  shall  receive  opiy  occasion  since  The  seed  hand-in-hand  with  dependence  *  ,  1  .•  00000  Scotia  industry,  was  Mr.  Dauph- 

;  their  versatility  and  skill,  the  ’  about  S70  ner  acre  for  registered  o  '  one  occasion  since,  ine  seea  nana  in  nanu  with  dependence  female  population  223.304;  five  inee’s  effort  directed  at  establish- 

Harvey  Jersey  Cow.  the  Mac- ,  «re  forced  to  import  thousands  of  |  about^SjO  pe.  acre^^^^^^^^^^^  competition  has  been  a  real  ,n-  upon  Western  gram.  It  would  largest  cities  and  towns  -  Saint  ment  of  government-sponsored 

Intosh  Red  apple,  the  Green  Moun-  bushels  to  supplement  local  Pur- '  $100  per  acre  for  mv  regis-  nnf p  a  ^bafed  by  John  (51,741),  Moncton  (22.763),  facilities  to  provide  loaS  to  In- 

:  tain  potato  and  the  Registered  chases  used  in  the  manufacturing  !  barlev  Last  year  I  received  ^  f  f  ^  grow  oats  on  the  variability  of  feed  supplies  Fredericton  (10,062),  Edmundston  dustries  of  too  small  a  scale  to 

^  Ajax  seed  oats  possess  quality  un-  [  of  formulae-balanced  grain  ra-  |  ^5  per  rc?e  nmre  forbarle;  th'n  tTke'erthTbir  ey^leTn  TlS  L  aluinTTrsurrS’  Spe^  Campbellton  (6,748).  The  enter  the  securities  field  for  pro- 

surpassed  for  their  kind  m  any  |  tions.  An  increased  home-pro- |  for  oats.  My  first  sale  of  seed  Ifa^  sf-ed  takes  beUef  sown ^enS  bv  rL^^af  Lme  a  curement  of  capital, 

province  of  Canada.  ,  duction  for  feed  will  keep  business  ,  parley  was  made  from  the  first  Lrlev  thL  it  does  iTth  cats  mJ  oroportL  of  the  Z.ch-nelfpd  2  villages.  In  1943  Mr.  Dauphinee  intro- 

A  manifestation  of  apprecia- 1  within  home  channels  and  remove  prop  I  entered  in  the  county  seed  e.xperience  with  barley  as  a  ration  protein  They  have  decided  to  part  Value,  of  Production  duc^  the  idea  for  the  first  time 

tion  and  confidence  possessed  by  1  the  ever-present  threat  of  delayed,  crop  competition  Since  then  I  ■  .fi,  ‘f  ■  1  t  ^  t-  ^  Nova  Scotia  House,  in  an 

interests  bevond  our  boundaries  over-due.  or  short  arrivals  of  feed  have  twiTe  receh-ed  first  prize  in  freor^u-  '  (1947)  agriculture  $36,195,000;  effort  to  remedy  a  situation 

in  their  abilitv  and  proficienev  is  |  from  western  mills.  S  comretitiorilso  I  have  hS  ^  ^  $67,704,969;  fisheries  wherein  the  mere  10  per  cent  of 

contained  in'  the  offer  of  The  The  use  of  barley  in  the  crop  a  first  prize  in  the  six-row  class  Support  fo^  the  rrevailimr  It  Xh  a  wit  sJid  “1  cheese  employed  in  Nova  Scotia 

Barley  Improvement  Institute.  ,  rotation  as  a  wheat  substitute  has  [  at  the  Maritime  Winter  Fair.  opfnion  Uiat  a  pilUw  more  madeTf  mdk  obtained  ^  ’  .  ’  !  . ’."dustnes  able  to  se- 

Winninee  to  introduce  this  season  I  artvanipees  which  are  widelv  ad-  ^  ,  a  .1  I  ‘^bat  «  policy  of  more  made  of  milk  obtained  from  Irish  $.5,078,474;  construction  $20,513,-  cure  sufficient  capital  on  their 

into  .N^Brunsiiiok  Th.  National !  ST*  It  U  2,  ‘2a2nt*c?«p  |  nt  aTn'S.atl  '’ThTaaTo'”S  i  'i"  »"  Ai-gantln.  corn"  cuatoa,  and  repair  $5.461, 000;  own  atrangth,  ware  prtalnaing  So 

Barley  Contest.  |  with  which  to  seed  dovem  to  clover  i  foiioJidna  year  Ur^  madl^I^^  ' - manufacturers  $83,487,984;  total  to  90  per  cent  of  the  province's 

TJ  1  •  11  ,1  »  »iai„  mo-  »  /aitncta,  aiiar  raf  wheal  in  this  i  i  $191,525,027.  Total  persoual  in-  total  output  valued  well  over  $3 

Barley  is  well  and  favourably  •  being  a  close  ally  of  wheat  m  bushel.  In  1946,  I  sold  250  |  R  a*.  .  i  ®onie.  1949,  $316,000,000.  Salaries,  billion  -  with  the  other  90  per 

known  to  our  farmers;  but  more  particular.  ,  bushels  of  my  barley  to  the  Can-  HrOVIIlCe  OT  INeW  brUflSWICK  wages  and  supplementary  labour  cent  producing  the  rest.  Through 

widely  as  a  feed  for  livestock  than  ,  Force  of  habit  accounts  for  ada  Malting  Co,.  Montreal,  at,  ^  .  g  i  incLe.  1949,  $198,000,0^  Fed- !  Mr.  Dauphinee’s  efforts  the  bene- 

as  a  farm  crop.  Nevertheless.  ,  some  farmers  failing  to  make  a  ;  si.40  per  bushel,  receiving  a  check  ;  (From  Quick  Canadian  Facts)  I  government  income  tax  col-  fits  of  the  federal  Industrial  De- 

some  lots  of  quality  seed  bariey  ,  change-over  from  one  crop  to  an-  for  $350.  Last  year,  I  sold  regis- 1  .  ,,.ption.s  1950  $19  054.472.  velopment  Bank  were  extended  to 

have  been  sold  to  Maine  and  Que-  |  other  even  though  no  departures  tered  No.  1  at  $2.35  per  bushel  and  |  - - — - - —  :  ....  Nova  Scotia  industry,  thus  pro- 

bec.  The  production  trend  is  to  •  in  practice  or  machinery  are  in-  i  expect  to  receive  as  much  for  !  Arms  granted  by  Royal  War-  parks  but  is  the  location  of  Fundy  i  Tourists’  and  Sportsmen’s  '  yiding  a  sorely  needed  avenue  for 
increase.  I  volved.  The  reduction  in  the  num-  my  present  crop.  The  provincial^  rant  dated  May  26,  1868.  Floral  National  Park  (79.5  sq.  miles)  and  ‘  Information  'expansion. 

Over  the  last  twenty  years  the  ber  of  horses  on  farms  and  the  seed  competition  has  been  stim- 1  emblem  is  the  Purple  Violet.  Fort  Beausejour  National  His-  :  por  fishery  regulations  write  A  native  of  the  port  town  of 
acreage  devoted  to  barley  in  this  [  consequent  higher  ratio  of  meat  ulating  and  encouraging  to  me.  i  Area:  27,985  sq.  miles  (of  |  toric  Park  (80  sq.  miles).  Regional  Supervisor  of  Fisheries,  |  Shelburne,  the  constituency  he 

Province  has  \'irtually  doubled.  '  animals  kept  seems  to  point  to  the  |  and  I  intend  to  file  my  entry  in  ;  which  27,493  sq.  miles  is  land  and  .  Population  Fredericton,  N.B.,  or  Chief  Super-  j  represents,  the  Minister  in  private 

The  Census  returns  of  1931  showed  ,  wisdom  of  studying  profits  by  re-  the  National  Barley  Contest."  i  512  sq.  miles  is  fresh  water).  New  |  E.stimated  population  1950  visor  of  Fisheries,  Moncton,  N.B.;  life  has  been  a  successful  busi- 
that  the  acreage  in  1930  was  9.-  lating  the  meat  animal  unit  and:  ¥  4^  *  ;  Brunswick  occupies  0.7  per  cent  '  qqq  cen.sus  information-  for  game  laws  or  information  on  |  nessman  and  manufacturer  in  the 

979  acres.  By  1940  it  had  in-  the  production  per  acre  of  barley.  |  The  first  farm  in  Carleton  of  Canada’s  total  area.  Of  the  population  457  401-  16  65  any  aspect  of  the  province’s  many  1  granite  quarrying  and  proces.s- 

creased  to  13,546  acres,  and  for  An  acre  of  barley  will  yield  great- j  County  to  produce  Montcalm  bar- >  province’s  land  area  16,750  sq.  persons  per  sq  mile-  rural  popu-  tourist  areas  write  Bureau  of  I  ing  field.  Hon.  Mr.  Dauphinee's 

1950,  (D.B.S.  estimate)  17,400  er  kernel  weight  and  more  feed  ;  ley  was  that  of  Jack  Vail  &  Son.  |  miles  is  classified  as  present  and  l^^on  313  978  urban  population  Information  and  Touri.st  Travel,  experience  in  government  affairs 

acres.  There  can  be  no  question  ;  units  than  any  other  grain.  i  Jacksonville.  The  writer  was  driv-  :  potential  agricultural  land,  and  '  rnale  population  234,097,  '  Queen  Street,  Fredericton,  N.B.  backed  up  by  a  record  of  prom- 

but  that  the  economy  of  the  Prov-  I  The  exercise  of  greater  atten-  en  out  by  son  Rankine  to  see  this  I  of  this  6,194  sq.  miles  is  occupied.  -  '  ’  '  *  ’  ’  ’  ’  inence  in  his  home  community. 


Province  of  New  Brunswick 


(From  Quick  Canaidian  Facts 


...  i.i  _ _  '  manufacturers  $83,487,984;  total  to  90  per  cent  of  the  pro-vince’s 

i  $191,525,027.  Total  personal  in-  total  output  valued  well  over  $3 

inCAA/ir'L'  icoiu'’.  $316,000,000.  salaries,  billion  -  with  the  other  90  per 
t- tV  l_y|  UII3tVI|^IV  I  wages  and  supplementary  labour  cent  producing  the  rest.  Through 
,  .  income.  1949,  $198,000,000.  Fed-  ‘  Mr.  Dauphinee’s  efforts  the  bene- 

inadian  Facts)  ,  government  income  tax  col-  t'^s  of  the  federal  Industrial  De- 

!  lections,  1950,  $19,054,472.  velopment  Bank  were  extended  to 

„  ,  ^  ,  .0  4.  .  Nova  Scotia  industry,  thus  pro¬ 

parks  but  is  the  location  of  Fundy  j  Tourists  and  Sportsmen  s  ,  viding  a  sorely  needed  avenue  for 
National  Park  (79.5  sq.  miles)  and  '  Information  'expansion. 

Fort  Beausejour  National  His-  I  por  fishery  regulations  write  A  native  of  the  p.ort  town  of 
toric  Park  (80  sq.  miles).  Regional  Supervisor  of  Fisheries,  I  Shelburne,  the  constituency  he 

Population  Fredericton,  N.B.,  or  Chief  Super-  j  represents,  the  Minister  in  private 

E.stimated  population.  1950,  visor  of  Fisheries,  Moncton,  N.B.  ;<  life  has  been  a  successful  busi- 
.500,000.  1941  cen.sus  information:  for  game  laws  or  information  on  j  nessman  and  manufacturer  in  the 
total  population  457,401;  16.65  any  aspect  of  the  province’s  many  |  panite  quarrying  and  proces.s- 

persons  per  sq.  mile;  rural  popu-  tourist  areas  write  Bureau  of  ,  ing  field.  Hon.  Mr.  Dauphinee  .s 
lation  313,978,  urban  population  ;  Information  and  Touri.st  Travel,  experience  in  government  affairs 
113.423;  male  population  234,097,  Queen  Street,  Fredericton,  N.B.  I-''  backed  up  by  a  record  of  prom¬ 


ince  will  further  improve  as  pro-  tion  to  the  preparation  of  seed,  j  field.  He  said,  "We  bought  ten  ;  The  province  has  22,190  sq.  miles  i  Ten  Leading  Manufacturing  : 

duction  of  barley  increases.  and  more  care  in  its  selection  will  j  bushels  of  Registered  No.  1  seed  •  of  forest  land,  of  which  22,000  sq.  ,  indaatrieii 

The  offer  of  the  Barley  Improve-  be  fostered  by  the  National  Barley  |  from  the  Carleton  County  Co- 1  miles  is  productvie.  New  Brun-  ; 
ment  Institute  has  been  accepted  Contest.  Fam-iers  know  that  bar- |  operative  Seed  Growers’  Ltd.  We  j  swick  contains  a  total  of  25,985  ^  ^  ^ 

by  the  Minister  of  Agriculture,  ley  smut  is  all  too  common  and  sowed  it  on  six  acres.”  Later  he  |  .sq.  miles  of  net  productive  land  s^wjuihs'  . 

The  Hon.  A.  C.  Taylor.  Its  pro-  that  yields  are  reduced  by  its  ;  reported.  “It  outyielded  the  va- 1  and  1,488  sq.  miles  of  waste  and  'j  JiJi't'tp/ "amf  . 

\-isions.  designed  as  they  are  to  presence.  In  the  race  for  e.xcel- j  riety  we  were  growing  at  that  ■  other  land.  r„(Nis.  misceii.-uu'ous  . 

improve  quality  and  provide  an  :  lence.  the  healthy  crop  gets  off  to  time  by  quite  a  margin  and  since  |  Principal  T.,ake$;  Grand  Lake,  !;• 

adequate  supply  of  pure  seed  of '  a  quick  start.  Ob.servation  of  [  then  we  have  grown  Montcalm  65  sq.  miles  in  area,  is  New,  i'  ureaii  mui  other  b.-ik'n-y  products 

this  crop  to  Canada,  will  open  a  standing  seed  crops  of  barley  sup-  exclusively.  We  have  grown  barley  Brunswick's  only  principal  lake.  ‘  K(*wis'^''st<K-k  und  poultry  ”  ' 

new  source  of  wealth  to  our  farm- .  ported  by  actual  count  indicate  |  for  twenty  years  or  more,  and  we  Principal  Provincial  Parks:  New  Totli,  lo  Leadinn  industries 

ers.  that  three-quarters  of  the  barley  always  felt  that  we  got  more  feed  Brunswick  has  no  provincial  Total.'  All  industries 


’  ’  inence  in  his  home  community. 

Ten  Leading  Manufacturing  Industries.  New  Brunswick.  1948  He  has  been  a  member  of  the 
Industries  Estahlish-  Salaries  Cross  value  I  Shelbume  Town  Council  and  the 

ments  Employee,  and  wajrea  of  products  Trade,  aS  Well  aS  vice- 

c. -Q.ini  president  of  the  Shelburne  His- 

1  PuId  and  uaner  ■  ..  *•••  li  .-t.liOt  Ili.(>t)(l,/ai  Rt..>SJ,714  ,  j  e 

-  . .  4;ti  .i,2tfi  i7..->io,.'i7i  toncal  Society  and  commodore  of 

I'lsh  ciirinK  and  packiiid  .  1112  2,081  2,ofii),'28.]i  the  Shelburne  Yacht  Club. 

.-I.'  ‘milce^a'’m'ous  . . ■  ''t  2:,}  hr!:3fii>  Formal  education  at  Shelburne 


No.  No, 
6  .^.<>04 

4.44  3,2  tfi 


!»  I’ortilizrrs  . • 

!•>.  Kf>o(ls,  stf*ck  Hnd  poultry 
Total.  10  Loadinir  Induntriv 
Total.  All  Induntri^p 


7  1.33 

7Rf  13,109 
067  24..12S 


l(».r><)9.7ni 

3.9%.7(Wi 

2.9fi0,283 

710,403 

4i:..3«0 

1.882,130 

741,878 

1.1,33,017 

3i0.r.4! 

271,720 

2.3.I24.39T 

43.918.087 


r  o-!f!''?"i*  i  ■^‘^^demy  and  at  Dalhousie  and 
i.'82i.'oi'j  I  Acadia  Universities  complete  the 
!  solid  background  of  the  Depart- 
1.19  «1*4  079  i  Trade  and  Indu.stry’s  new 

234’..';79!«84  '  ^cy  man. 


The  New  Brunswick  Electric  Power  Commission  is  expanding  its 
installed  capacity  of  both  hydro  and  steom-generoted  electricity. 

Here  are  unexcelled  opportunities  for  light  industries  based  on  na¬ 
tural  products  of  forest  and  soil  and  for  canneries  utilizing  the  pro¬ 
ducts  of  our  mixed  .ogriculture  and  commercial  fisheries.  Here,  too. 
ore  excellent  port  and  rail  facilities. 


Your  executive  staff  and  employees  will  find  pleasant,  uncrowded 
living  conditions.  Health,  recreational  and  social  services  are  ad¬ 
vanced.  Educational  services,  already  excellent,  are  being  extended 
and  there  are  no  better  services  at  the  University  level  than  here  in 
New  Brunswick. 

Before  you  locate  that  new  factory,  why  not  consider  New  Bruns¬ 
wick  ?  When  you  come  we'll  hove  the  power  to  serve  you  adequately. 


Industrial  Division 

NEW  BRUNSWICK  ELECTRIC  POWER  COMMISSION 


for  new  neighbors  in  her  growing  industrial  community 


Hon.  Isale  Melanson 
Chairman 


Fredericton 


New  Brunswick 


Canada 


D.  T.  Cochrane 

Vice-Chairman 
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They're  Still  Catching  Fish 
Out  of  Lunenburg 


Maritime  Employment 
Figures  for  May  High 


CONSTRUCTIVE 


Employment  in  the  Maritime 
repiona,  according  to  Dominion 
Bureau  of  Statistics  figures, 
showed  a  decided  Increase  in  May 
and  the  registrations  for  work  at 
National  Employnfent  Service 
offices  dropped  by  7,600  to  a 
total  of  18,700  at  May  31, 

Fishing  operations  were  in  full 
swing  and  almost  all  processing 
plants  were  now  geared  for  the 
season’s  run.  Heavy  summer  cuts 
in  logging  were  anticipated  in 
Nova  Scotia  and  New  Brunswick, 
which  was  creating  a  particularly 
strong  demand  for  workers.  How¬ 
ever,  even  the  offer  of  increased 
wages  and  the  willingness  to  ac¬ 
cept  suitable  inexperienced  help 
had  not  drawn  a  sufficient  num¬ 
ber  of  workers  to  the  indusrty. 

Construction  of  schools,  col¬ 
leges,  hospitals,  hydro  projects 
and  bridges  provided  jobs  for 
many  of  the  construction  trades¬ 
men,  but  private  residential  con¬ 
struction  was  slack  compared 
with  last  year.  Except  for  some 
reduction  in  working  hours  in 
confectionary  plants  and  the 
Halifax  shipyards  employment  in 
the  manufacturing  industries  con¬ 
tinued  at  a  high  level.  Farm  help 


CO-OPERATION 


By  ELIZABETH  REID  and  R.  K.  COOKE, 
in  Northern  Electric  “Circuit’* 


Down  the  wind  she  flew,  her 
ivhite  sails  taut,  cutting  that 
characteristically  light  and  airy 
[)ow  wave  with  the  hollow  centre. 
Her  famous  nose,  result  of  an  on- 
the-job  deviation  from  plans  by 
ler  builders,  slid  over  the  miles 
separating  her  from  port. 

Captain  Angus  Walters’  schoon- 
sr  “Bluenose”,  queen  of  the  North 
Atlantic  and  pride  of  the  whole 
fiation,  jcas  heading  for  Lunenburg 
(larbour  and  home. 

She  wasn't  bringing  back  any 
fresh  laurels  from  this  trip.  The 
“Bluenose”  was  more  than  un¬ 
defeated  champion  of  all  official 
nternational  and  local  racing  con¬ 
tests.-  She  was  a  hard-working 
fisherman,  having  won  for  Captain 
Walters  the  coveted  title  of  “high 
liner”  that  goes  each  year  to  the 
skipper  bringing  into  Lunenburg 
the  biggest  catch. 

When  she  docked  the  owners  of 
the  fish  flakes,  huge  outdoor  dry¬ 
ing  platforms  were  waiting  for  her 
cargo.  They  were  paid  by  the 
hhip  owners  for  drying  or  "mak¬ 
ing”  the  fish,  and  the  money  they 
earned  carried  them  over  the 
bleak  winters  when  there  was  little 
else  to  do. 

Today,  this  picture  has  changed. 
Fishing  goes  on  winter  and  sum¬ 
mer.  Powered  draggers  and  traw¬ 
lers,  and  schooners  fitted  out  with 
engines,  hustle  out  to  the  fishing 
grounds  and  back  again  with  the 
enormous  catches  that  have  put 
I  he  fishing  industry  on  almost 
even  terms  with  agriculture  in 
Nova  Scotia.  Last  year,  accord¬ 
ing  to  a  report  given  by  Premier 
Macdonald,  the  total  fish  process¬ 
ing  and  exporting  firms  in  the  ; 
province  numbered  334.  j 


away  from  port.  Then,  salting 
the  fish  as  they  were  caught  was 
the  only  practical  method  of  pres¬ 
ervation.  Now,  the  "bankers”  are 
away  from  port  for  perhaps  only 
a  week  or  ten  days,  and  during 
that  time  their  catch  is  packed 
in  ice.  When  the  ships  return, 
mechanized  landing  stages,  air- 
conditioned  smoke  houses,  con¬ 
veyor-equipped  filieting  and  pack¬ 
ing  tables,  rapid  freeze  units  and 
modern  refrigeration  await  their 
precious  cargoes. 

Shipping  as  crew  member  of  a 
fishing  schooner  is  and  always 
has  been  —  no  cinch.  The  hours 
are  long  and  the  work  hard.  Dory- 
men,  in  addition,  run  the  risk  of 
becoming  lost  in  the  sudden  fogs 
that  come  down  like  velvet  sloaks, 
cutting  them  off  from  their  ships. 
If  not  picked  up  later,  the  two- 
man  crews  can  only  hope  to  make 
either  Newfoundland  or  Nova 
Scotia,  rowing  their  dories. 

Morning  begins  for  the  dory 
fisherman  at  1  a.m.  when  he  re¬ 
luctantly  heaves  himself  out  of 
his  bunk,  fully  dressed.  He  and 
his  mate  work  together,  baiting 
enough  hooks  to  last  them  the  day, 
with  caplin,  herring  or  mackerel. 

After  a  fast  “mug  up”,  the  two 
are  ready  to  move.  The  flat-bot¬ 
tomed  dory  drops  away  from  the 
ship,  slapping  the  water  loudly 
and.  while  one  man  rows,  the  other 
lets  out  the  baited  line  over  the 
stern.  This  part  of  the  schooner 
fishing  has  never  changed,  and 
these  men  a  ergoing  through  a 
routine  that  their  fathers  and 
grandfathers  practised  before 
them. 

By  dawn  the  lines  are  all  out, 
and  the  dories  head  back  to  the 
ship.  Breakfast  over,  the  dory- 
men  are  off  again  to  haul  up  the 
lines  by  hand.  When  their  boats 
are  loaded  they  signal  the  schoon¬ 
er  and  the  fish  is  taken  on  board. 

Afkter  another  meal,  more  lines 
are  let  out  and  then  taken  up.  By 
the  time  he  eases  out  of  his  oil¬ 
skins,  a  doryman  is  likely  to  have 
worked  more  than  18  hours,  and 
he’s  thinking  longingly  of  his 
bunk. 


The  business  of  this  Company  grows  with  the 
development  of  business  in  the  territory  it  serves 
and  the  progress  of  its  clients.  It  is  only  natural, 
therefore,  that  this  Company  should  be  eager  to 
co-operate  to  the  fullest  extent  possible  by  faith¬ 
ful  services  to  progressive  individuals  and  firms. 

It  places  at  the  disposal  of  responsible  corporations, 
firms  and  individuals,  compresensive  facilities  and 
trust  services,  and  invites  consultation  on  any  mat¬ 
ter  connected  with  the  services  it  renders. 

Executors,  Administrators,  Trustees, 

Real  Estate  and  Financial  A,^nits, 
Registrar  and  Transfer  Agents 

The 

Central  Trust  Company 

of  Canada 

Head  Office:  MONCTON,  NEW  BRUNSWICK 

Branehen  at 

Fredericton,  Saint  John,  Woodstock, 

New  Brunswick 
AmherM,  Nova  Scotia 


One  of  Canada's  busy  ocean  ports  which'  play  such  an  important  role  in  our  widely  expanding 
volume  of  international  trade. 


to  be  dumped  back  because  they 
are  undersized.  These  rejects  are 
a  lo.ss,  they  claim,  since  they  have 
already  died  from  lack  of  oxygen 
in  the  crowded  nets. 

The  schoonermen  realize,  how¬ 
ever,  that  any  plans  for  controlling 
this  waste  of  young  fish  would 
have  to  be  worked  out  by  an  in¬ 
ternational  commission,  for  the 
Grand  Banks  are  fished  by  trawl¬ 
ers  from  the  United  States,  Brit¬ 
ain,  Spain,  France  and  Portugal, 
as  well  as  from  Canada. 


in  the  Maritimes 


A  publication  of  federal  Depart¬ 
ment  of  Agriculture.  "Farming  in 
Canada”  points  out  that  the  Mari¬ 
time  Vegion  which  comprises  the 
provinces  of  Newfoundland,  Prince 
Edward  Island,  Nova  Scotia,  New 
Brun-swick,  and  the  Gaspe  region 
of  Quebec,  has  a  climate  which, 
while  modified  by  the  proximity 
of  the  sea,  is  less  mild  than  might 
be  expected  because  of  the  cold 
currents  that  move  down  along 
the  Labrador  Coast  and  the  winds 
that  blow  from  the  interior  of 
northern  Qiiebec. 

Precipitation  averages  from  40 
to  60  inches  yearly,  a  fair  pro¬ 
portion  of  this  falling  as  snow  in 
the  winter.  In  general  the  climate 
favours  the  production  of  a  wide 
variety  of  agricultural  crops,  but 
conditions  for  the  most  part  are 
ideal  for  the  production  of  grass 
and  forage  crops  that  support  a 
livestock  industry. 

The  topography  of  the  Gaspe 
region  is  largely  rough  in  char¬ 
acter;  and  in  Prince  Edward  Is¬ 
land.  Nova  Scotia  and  New  Brun¬ 
swick  highlands  and  lowlands  al¬ 
ternate.  T.\7)ical  of  soils  developed 
under  forest  cover,  inuch  of  the 
soil  throughout  the  Maritime  re¬ 
gion  is  strongly  leached  and  acid. 

There  is  much  local  variation  in 
the  soils  of  this  region;  in  some 
areas  it  is  entirely  unsuited  to 
farming  and  in  others  it  is  ex¬ 
tremely  fertile.  The  sub-surface 
layer  has  a  characteristic  brown 
to  reddish  brown  to  red  appear¬ 
ance. 

A  feature  peculiar  to  this  region 
is  the  presence  of  considerable 
areas  of  marshland,  built  up  by 
the  tremendous  tides  at  the  head 
of  the  Bay  of  Fundy.  Where  these 
areas  have  been  protected  by 
dykes  the  soils  are  deep  and  fer¬ 
tile.  and  with  proper  management 
yield  large  crops  of  hay  and  grain. 


way  throughout  the  region  but 
there  are  three  areas  where  dairy¬ 
ing  is  a  specialty.  The  Sydney- 
Glace  Bay  district  in  the  northern 
part  of  Cape  Breton  Island  pro¬ 
vides  a  market  for  fluid  milk,  and 
a  few  dairy  farms,  which  are  de¬ 
pendent  upon  purchased  feeds,  are 
located  in  close  proximity  to  this 
district. 

In  the  other  two  areas,  the  St. 
.lohn-Sussex  area  in  southeastern 
New  Brun.swick,  and  the  Truro 
area  on  the  mainland  of  Nova 
Scotia,  the  sale  of  livestock  as 
well  as  of  dairy  products  is  an 
important  part  of  the  farm  in¬ 
come.  To  support  the  livestock  in¬ 
dustry,  hay  and  oats  are  grown 
and  indeed  are  the  most  impor¬ 
tant  cultivated  crops  in  Prince 
Edward  Island,  Nova  Scotia  and 
New  Brunswick,  making  tip  more 
than  half  of  the  field  crop  area. 
Sheep  and  swine  raising,  while 
fairly  general,  are  mainly  on  a 
small  scale. 

While  there  are  some  large  com¬ 
mercial  poultry  farms  in  Nova 
Scotia,  flock  averages  per  farm 
for  Nova  Scotia  and  New  Brun¬ 
swick  are  the  lowest  in  Canada; 
but  Prince  Edward  Island  has  a 
somewhat  higher  average  of  birds 
per  farm  than  the  other  two 
provinces.  Fur  farming  was  first 
practised  in  Prince  Edward  Island 
where  it  a,s.sumed  considerable 
economic  importance  and  some  of 
the  most  intensive  fur  farming 
areas  of  Canada  are  found  here, 
in  Nova  Scotia,  and  in  New 
Brunswick. 

Outside  the  mixed  farming  and 
specialized  crop  districts  farm  op¬ 
erations.  as  in  the  Gaspe  district 
and  in  Newfoundland,  are  carried 
on  a  limited  way  with  fishing, 
lumbering,  and  other  activities 
providing  the  greater  part  of  the 
family  income. 


was  in  demand  during  the  month. 


THE  J.  P.  PORTER 
COMPANY  LIMITED 


Hardly  surprising,  in  view  of  the 
difference  in  working  conditions,  is 
the  statement  that  manpower 
shortage  is  the  biggest  stumbling 
block  in  the  path  of  schooner  cap¬ 
tains.  "oFr  25  years  and  more 
we’ve  relied  on  Newfoundland  to 
supply  80  per  cent  of  our  dory 
fishermen,”  says  Dr.  D.  L.  Cooper, 
director  of  fisheries  for  the  Nova 
Scotia  Department  of  Trade  and 
Industry.  “I’m  afraid  that  source 
will  gradually  dry  up.” 

For  some  time  the  Nova  Scotia 
government  has  been  quietly  ex¬ 
perimenting  with  its  answer  to  the 
manpower  shortage  —  the  long- 
liner  is  a  55-foot  vessel  that  uses 
hook  and  line  to  catch  fish,  but 
all  the  work  is  done  from  the 
deck,  which  eliminates  the  dory. 
Lines  are  let  out  and  taken  up  by 
a  power-driven  winch. 

“We’re  past  the  experimental 
stage,”  Dr.  Cooper  states.  “There 
are  six  or  seven  of  these  vessels 
on  order  now.” 


936  Dominion  Square  Building 
Montreal 


The  industry’s  sole  export  is  no 
longer  dried  and  pickled  fish.  The 
late  1920’s  saw  the  development 
of  a  new  branch  of  the  trade,  the 
shipping  of  fresh  and  frozen  fish 
to  Canadian  and  American  mar¬ 
kets. 

The  demand  for  these  products, 
at  present  exceeding  the  supply, 
has  not  4iad  an  adverse  effect  on 
the  dried 


GMRAL  CONTRACTORS 


Specializing  in  Dredging  and  Marine  Construction 


trade.  In  fact, 
everywhere  on  the  east  coast,  ex¬ 
cluding  Newfoundland,  the  pro¬ 
duction  of  dried  and  salted  fi.sh 
has  increased  each  year  since  1945. 

'The  fresh  fish  trade  began  with 
the  gradual  switchover  from  sail¬ 
ing  schooners  to  powered  draggers 
and  trawlers.  At  the  beginning 
of  the  century,  scores  of  sailed 
fishing  craft  were  being  launch¬ 
ed  from  shipyards  in  Lunenburg 
and  other  east  coast  ports.  Around 
the  time  of  the  first  World  War, 
Nova  Scotia’s  schooner  fleet  total¬ 
led  about  165  ships,  120  of  which 
were  from  the  town  of  Lunenburg, 
Today,  tho.se  numbers  have  fallen 
to  25  and  22,  while  the  number  of 
draggers  in 'operation  had  risen 
to  18  by  1947,  the  last  year  for 
which  figures  are  available. 


By  comparison,  ilfe  on  a  trawler 
is  a  pushover.  Trawlers  employ  a 
very  different  system,  and  they 
can  fi.sh  comfortably  in  weather 
too  dangerous  for  dorymen  to 
leave  their  ships.  The  trawler 
tows  behind  her  a  huge,  wide¬ 
mouthed  net  that  scoops  the  fish 
up  off  the  sea  bottom.  When  full, 
the  net  is  raised  by  means  of  a 
power  winch  and  the  fi.sh  is 
dumped  on  deck,  where  it  is  clean¬ 
ed  before  being  loaded  into  the 
hold. 

The  schooner’s  catch,  in  ordi¬ 
nary  circumstances,  can’t  be  com¬ 
pared  in  quantity  with  that  of  the 
trawler,  becau.se  the  schooner 
with  its  baited  lines  must  depend 
on  the  hunger  of  the  fish. 

Naturally,  schooner  skippers 
take  a  dim  view  of  this  wholesale 
sweeping  of  the  ocean  floor.  They 
regard  the  scoop  net  as  extremely 
wasteful  and  a  cowardly  way  to 
catch  fish.  They  say  that  often 
half  of  the  contents  of  a  drag  have 


In  spite  of  all  setbacks,  the  cap¬ 
tain  of  a  fishing  schooner  would 
be  the  last  person  in  the  world  to 
admit  the  possibility  of  the 
schooner’s  end  as  a  commercial 
fishing  ve.ssel.  He  may  concede 
that  not  a  single  schooner  is  be¬ 
ing  built  today  in  Nova  Scotia 
shipyards.  But  he’ll  immediately 
point  out  that  four  have  been  built 
during  the  past  two  years,  for  less 
than  half  the  cost  of  the  two  com¬ 
pletely  refrigerated  trawlers  now 
under  construction. 

Besting  the  trawlers  has  become 
a  game  of  wits  for  the  owner 
of  one  schooner,  himself  a  veteran 
of  many  years  on  the  banks.  Last 
summer,  in  six  days’  fishing,  his 
ship  caught  95  thousand  pounds  of 
halibut.  He  runs  no  risk  of  com¬ 
petition  from  trawlers  in  his  new 
hunting  grounds,  just  off  the  jag¬ 
ged  adge  of  the  banks.  If  they 
try  to  follow  his  course,  they’ll 
tear  their  nets  to  shreads. 

“I  think  I’ve  licked  them  this 
time”,  says  the  captain. 


PLANT  AND  MACHINE  SHOP 


DARTMOUTH.  NOVA  SCOTIA 


Similarity  of  soil  and  climate, 
together  with  a  close  association 
of  farming  activities  with  the  for¬ 
est  and  the  sea,  have  resulted  in  a 
fair  degree  of  similarity  in  the 
types  of  farming  practised 
through  the  Maritime  area.  Farms 
usually  are  small  in  size  and 
many  of  them  are  operated  on  a 
subsistence  or  part-time  basis. 

The  main  agricultural  activities 
on  the  commercial  farms  of  the 
three  older  Maritirqe  provinces  are 
apple  growing,  potato  raising, 
dairy  farming  and  fur  farming 
(chiefly  foxes).  Beef  cattle  along 
with  other  livestock  and  poultry 
are  important  in  some  areas.  For¬ 
est  products  contribute  exten¬ 
sively  to  the  farm  income. 

Nova  Scotia  ranks  second  in 
Canada  in  apple  production  with 
the  great  bulk  of  the  crop  grown 
in  the  Annapolis  and  Cornwallis 
valleys.  The  parish  of  Gagetown 
in  the  lower  St.  John  "Valley  of 
New  Brun.swick  is  an  apple-grow¬ 
ing  area,  of  lesser  importance, 
and  there  are  a  few  commercial 
apple  orchards  in  Prince  Edward 
Island. 

Other  tree  fruits  aie  not  grown 
extensively  in  this  region  although 
Nova  Scotia  has  a  small  acreage 
of  pears.  New  Brunswick  and 
Nova  Scotia  both  have  sizeable 
acreages  of  strawberries  and  rasp¬ 
berries,  and  Prince  Edward  I.sland 
has  recently  e.xpanded  strawberry 
production  to  cater  to  a  new  pro¬ 
cessing  industry. 

The  cranberry  has  been  culti¬ 
vated  in  a  small  ■way  in  Nova 
Scotia  for  nXany  years  and  recent¬ 
ly  plantings  have  been  made  in 
New  Brunswick.  Prince  Edward 
Island  has  expanded  its  produc¬ 
tion  of  cranberries  under  condi¬ 
tions  peculiar  to  that  province 
alone. 


The  development  of  a  fresh  and 
frozen  fish  busine.ss  would  have 
been  impossible  in  the  old  days  of 
sail,  when  a  trip  out  to  the  sub¬ 
merged  range  of  hills  known  as  the 
Grand  Banks  of  Newfoundland 
might  easily  mean  five  months 
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"Pete"  in  Deal  With 
Colombian  Government 
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Bogota,  Colombia  —  The  Gov¬ 
ernment-operated  National  Petrol¬ 
eum  Co.  and  International  Petrol¬ 
eum  Ltd.,  of  Canada,  have  signed 
an  agreement  for  technical  advice 
in  oil  exploration  and  refinery  op¬ 
eration,  an  official  announcement 
said. 

The  contract  with  International 
Petroleum  calls  for  a  loan  of  $10,- 
000,000  to  enlarge  the  refinery  and 
constiuct  an  oil  pipeline  which 
would  connect  Bogota  with  one  of 
the  major  oil  fields  on  the  Mag¬ 
dalena  River,  noi'thwest  of  here. 


MINE  AT  MALAGASH.  N.S. 

Head  Office 

NEW  GLASGOW 

Nova  Scotia 


The  forward  March 


In  the  pasf  six  years  over  $15,351,000.  of  new  money  has 
been  expended  by  the  New  Brunswick  Telephone  Company 
Limited  to  improve  and  extend  the  telephone  in  New  Brunswick. 

As  a  result  telephones  In  service  approximate  74,000 
compared  with  43,855  in  December  1945  and  32,350  in  De¬ 
cember  1940. 


Feed  supplies  fer  Cenedion  tobies  across  the  lend. 

Each  ye«r  oppreximetely  ten  million  bushels  of  potatoes 

ore  produced  in  the  Province  of  Prince  Edward  Island. 
Choice  lobsters,  oysters  and  ether  see  feed  delicacies 
ere  shipped  from  our  waters, 
fisheries  ore  constantly  expanding.  Crop  rotation  enables 
Prince  Edward  Island  oconemy  is  sound  ...  Commercial 
this  lusb  garden  province  to  raise  the  most  tasteful. 

nourishing  vegetables,  to  produce  the  best  in  poultryi 
cattle,  sheep,  hops,  and  horses. 


Becau.<?e  of  soil.s  favourable  for 
the  production  of  potatoes,  this 
crop  is  of  greater  importance  to 
New  Brunswick  and  Prince  Ed¬ 
ward  Island  than  to  any  other 
province  in  Canada.  Potato  farms, 
as  such,  are  found  in  all  sections 
of  Prince  Edward  Island  and  in 
the  upper  St.  John  River  Valley 
in  New  Brunswick.  Markets  for 
the  Maritime  potato  crops  are 
found  largely  in  the  Ontario  and 
Quebec  cities  for  tablestock  and 
in  the  United  States  and  other 
countries  for  seed.  Potatoe.s  pro¬ 
vide  a  large  part  of  the  agricul¬ 
tural  revenue  of  Prince  Edward 
Island  and  New  Brunswick. 

Garden  vegetables  are  produced 
in  appreciable  quantities  in  the 
Mai'itime  region,  and  vegetable 
proce.ssing  has  become  increasing¬ 
ly  impoi'tant  dining  recent  years, 
particularly  in  Nova  Scotia. 

Dairying  is  general  in  a  small 


1200  competenf  employees  keep  the  Utility  functioning 
smoothly  and  efficiently. 


Prince  Edwerd  Island  U  anmatched  for  happjr  ezcitinffi 
healthful  vacations.  Write  todey  for  folders. 

•  Select  Prince  Edwerd  Island  for  that  new  branch  plant. 
Remember^there  are  no  menairement*labor  problems  here. 


For  business  and  pleasure  do  not  overlook 


PRINCE  EDWARD  ISLAND 


THE  NEW  BRUNSWICK  TELEPHONE  COMPANY  LIMITED 


Write  to:  The  Deportment  of  Industry  end  Natural  Resources,  CHARLOTTETOWN,  f.  E.  Island 


W  THE  FINANCIAI^  TIMES,  JULY  20,  1951 

Role  of  Electricity  In 
Canada's  Wide  Progress 


Bank  of  Nova  Scofia  Letter  Discusses  Unexpect¬ 
edly  Rapid  Development  of  New  Sources  of 
Energy  During  Post  War  Years 

All  over  the  country  new  hydro-  ^  already  under  way  should  bring 
tlectric  facilities  are  being  built  j'  the  total  to  about  16  million  in  the 
In  the  effort  to  meet  a  steeply  next  few  years.  Yet  some  sections 


rising  demand  for  power,  accord¬ 
ing  to  the  current  monthly  review 
jf  The  Bank  of  Nova  Scotia,  which 
discusses  the  past  and  recent  dev- 
riopment  of  Canada’s  water-power 


I  of  the  country,  notably  southern 
I  Ontario,  can  see  the  day  approach- 
I  ing  when,  with  no  new  large  sites 
to  develop,  they  must  turn  to  fuel- 
produced  power.  Indeed,  the  need 


rasources  and  their  relation  to  the  I  to  obtain  more  power  for  Canadian 
eountr>’’s  industrial  growth.  i  industry  stands  \\'ell  to  the  centre 

The  rising  demand  for  power  is  |  of  problems  of  the  defence 
fed,  the  review  points  out,  by  the  |  economy,  as  is  shown  by  Canadian 
needs  of  new  pulp  and  paper,  i  advocacy  and  particularly  that 

.  j  of  industrial  Ontario— of  an  imme¬ 
diate  start  on  the  St.  Lawrence 
Seaway. 

Discussing  the  importance  of 


mining  and  metallurgical  develop 
ments,  by  the  great  activity  in  the 
heavy  industries,  by  the  rapidly  in¬ 
creasing  use  of  electricity  in 


manufacturing  generally,  and  by  a  i  hydro-electric  power  to  Canada  s 
mounting  commercial  and  domestic  I  industrial  growth,  the  review  ob- 
use  of  power  associated  with  i  serves  that  it  would  be  difficult  to 
higher  living  standardts  and  an  ex-  j  name  a  country  to  which  the  rise 
l^anding  population.  Last  year  j  of  hydro-electric  power  as  a  soured 
eonsumption  of  electric  energy  in  iof  energy 


Canada  was  roughly  one-quarter 
greater  than  at  the  wartime  peak 
in  1943  and  about  three-quarters 
larger  than  in  1939. 

A 

the  demand  for  electric 
surpassed  all  expectations, 
postwar  industrial  readjustment  j  ■ 
was  accomplished  with  surprising¬ 
ly  little  dislocation.  The  pent-up 
•  machinery, 
automobiles,  household  appliances 
and  building  materials  rapidly  I 
took  up  the  slack  in  the  durable  ! 
goods  industries  caused  by  the  ; 


lion  tons  last  year,  and  has  be¬ 
come  one  of  Canada’s  leading 
industries  from  the  standpoint 
both  of  emploj-ment  and  of 
exports. 

Similarly,  tlie  deveropment  of 
Canada’s  mineral  resources  has 
depended  heavily  on  the  availabili¬ 
ty  of  hydro-electric  power.  ’Though 
I  the  mines  themselves  are  not 
heavy  consumers  relative  to  the 
other  major  industries,  electric 
I  power  has  frequently  been  essen¬ 
tial  to  their  development.  And  in 
the  smelting  and  refining  of  base 
metals  abundant  power  supplies 
have,  of  course,  been  of  vital  im¬ 
portance. 

The  overwhelming  size  of  the 
electric-power  consumption  of  the 
smelting  and  refining  and  pulp 
and  paper  industries  (about  40Cr 
of  the  total)  should  not,  the  review 
suggests,  be  allowed  to  obscure  the 
notable  expansion  in  the  use  of 
electricity  by  other  manufacturing 
industries.  Between  1939  and 
1943  energy  consumed  in  these  in¬ 
dustries  more  than  doubled,  and 
the  latest  figure  recorded  is  just 
as  large  as  the  wartime  peak  — 
surely  a  striking  indication  of  the  j 
growth  and  diversification  of  Can-  | 
adian  industry  over  the  last  de¬ 
cade.  One  of  the  largest  increases 
has  been  shown  by  the  iron  and  ! 
steel  industry  and  substantial  I 
gains  have  also  occured  in  such  in-  1 
dustries  as  those  manufacturing  i 
chemicals,  non-melallic  minerals.  | 
and  vegetable  and  animal} 
products.  I 

As  ei'ery  housewife  knows,  how-  I 
ever,  industrial  use  of  power  is  nob  | 


ONE  OF  NOVA  SCOTIA'S  BEAUTY  SPOTS 


has  been  of  greater 
economic  significance  than  it  has 
to  Canada.  Hydro-electric  power 
has  been  of  particular  importance 
to  this  country  because  of  the  lack 
After  the  war.  the  review  savs.  !of  coal  deposits  near  industrialized 
enei'O'v  '  I'cban  centres  and  close  to  most  of 
The  I  great  pulpw'ood  and  mineral 
resources  which,  along  with 

I  i  wheat,  were  to  be  Canada's  major  j  the  whole  story.  There  has  been 
contribution  to  the  world's  rapidly  |  a  continuous  eind  pronounced  ex- 
civihan  demand  for  machinery.  '  Plowing  needs  for  raw  materials  ,  pansion  in  power  usage  for  domes- 

in  the  twentieth  century.  Decade  :  tic.  commercial  and  farm  purposes 
by  decade  during  this  century  ins-  | . — an  increase  which  continued  in 
tailed  electric  capacity  has  ex-  1 1949  and  1950.  The  main  factors 
panded.  supporting  and  reflecting 
cessation  of  war  production,  and  i  de\elopment, 

activity  increased  in  the  pulp  and  Canada  In  Forefront 

paper  industry.  Thus,  industrial  j  Today  Canada  is  at  the  fore¬ 
use  of  electricity  slackened  very  !  front  among  the  power-using 

little  and.  with  the  rapid  growth  !  nations  of  the  world.  In  the 

in  domestic  and  commercial  con-  ^  production  of  electricity  from  | 

sumption  and  the  developing  •  water  power  she  is  surpassed  only  |  Large  as  the  e.xpansion  in  this 

demand  from  rural  areas,  total  |  py  the  United  States  and.  if  steam- I  ^'cld  has  already  been,  there  are 

consumption  of  electricity  even  in  |  generated  power  is  included,  only  'undoubtedly  gieat  possibilities  for 

by  the  United  States  and  possibly  |  further  growth  vith  the  increas- 
by  Russia  and  Gennany  for  which 
complete  recent  statistics  are  not 
available.  On  a  per  capita  basis, 
her  output  is  exceeded  only  by 
that  of  Normay. 

In  the  development  of  Canada's 
forest  and  mineral  resources 


View  of  Fort  Anne  National  Historic  Park,  Annapolis  Royal. 

>  N.S.  InforiiiHtioii  hiirpnii 


>*holo. 


Cross-Country  Trade 
Review 


1946  surpassed  the  wartime  peak. 

Plans  Accelerated 
As  a  re.sult  of  the  unexpectedly 
heavy  demand,  plana  for  expand¬ 
ing  power  facilities  were  acceler¬ 
ated  and  an  immense  nation-wide 
program  of  hydro-electric  cons¬ 
truction  was  set  in  motion.  In 


rin  this  expanding  demand  are  the 
high  level  of  housing  construction. 

I  the  growth  of  new  communities. 

I  the  increasing  use  of  electrical 
;  appliances  in  the  home,  and  the 
'  extension  of  electricitv  to  rural 


ing  use  of  labour-saving  electrical 
i  devices  in  the  home  and  on  the 
'  farm.  For  the  time  being,  how- 
I  ever,  mounting  industrial  demands 
for  basic  materials  and  for  electric 
power  are  slowing  growth  in  this 
direction. 


Conditions  Mixed  With  Montreal  District  Reporting 
Trade  at  Normal  Level  but  Toronto  Reports 
Retail  Business  Slow  —  Spending  on  PrairFes 
Reflects  Some  Tightness  in  Money 

BV  DUNN  *  RR.\DSTREET  OF  CANADA  LTD. 


Halifax  Diatrict 

The  first  real  week  of  Summer 
weather  caused  a  slight  increase 
in  the  sale  of  holiday  goods, 
particularly  sportswear,  as  well 
as  an  increase  in  ladies’  wear 
volume.  Footwear  sales  are  re¬ 
ported  generally  satisfactory  des¬ 
pite  increased  prices,  while  food 
sales  generally  are  on  a  par  with  i 
a  similar  period  in  1950.  There  | 


creased  waterfront  activity,  de¬ 
fence  contracts  for  the  local  ship¬ 
yards,  relatively  large  enlistments 
in  the  services  and  a  fairly  well 
maintained  level  of  construction  ] 
activity. 

The  tourist  industry  is  now  in 
full  swing  and  although  varying 
reports  are  received  concerning 
the  numbers  of  visitors  from  the 
United  States,  present  indications 
are  that  the  sea.son  will  be  a 
well  in  keeping 


stalled  capacity  at  the  end  of  last  I  hydro-electric  power  has  played 
year  was  22-^0  greater  than  at  the  '  an  important  role.  A  large  part  of 
end  of  World  War  II  and  55'- r  i  the  hydro-electric  development  in 
greater  than  in  I93T.  and  a  further  i  the  central  prorinces  and  on  both 
addition  of  some  S''r  is  being  j  coasts  has  taken  place  in  connec- 
made  this  year.  \  tion  with  the  pulp  and  paper  in- 

At  the  end  of  19.51.  capacity  will  !  diistry,  which  has  increased  its 
total  over  13  1  '2  million  horse- joutut  of  pulp  from  less  than  2 
power,  and  other  large  projects  '  million  tons  in  1920  to  over  8  mil- 


JELLlf  OE  OPTIO.V  DROPPED 

.lELLICOE  MINES  (  1939)  LTD. 
reports  that  July  1st  instalment 
of  100.000  shares  at  1-5  cent.s  un¬ 
der  agreement  with  Transconti¬ 
nental  Resources  Limited,  has  not 
been  exercised  and  the  agreement 
has  terminated. 


is.  however,  a  noticeable  slowness 
in  payment  of  retail  bills  when  i  good  one  and 
compared  with  last  year.  with  last  year. 

The  wholesale  trade  generally  ;  Montreal  and  Distrirt 
reports  careful  buying  by  regular  Possibly  the  main  feature  in 
customers  and  in  some  quarters  I  district  retail  sales  last  week  was 
collection  period.s  are  reported  !  the  heavy  influx  of  American 


slower.  This  is  in  keeping  with 
last  year's  comparable  period. 

Employment  officials  report 
local  unemployment  figure.s  the 
lowest  in  this  di.strict  since  the 
end  of  the  war.  'Various  reasons 
are  given  for  this  upswing  in 


tourists  to  celebrate  the  July  4th 
Independence  holiday  week  lo¬ 
cally,  which  factor  along  with  i  period 


purchasers,  but  particularly  wool¬ 
lens,  chinaware  and  various  sou¬ 
venir  articles.  Department  stores 
and  other  large  retailers  received 
a  good  share  of  this  trade 
prompted  by  promotional  sales 
and  attractive  merchandise  dis¬ 
plays.  Restaurants,  nightclubs 
and  vacation  centres  both  in  town 
and  in  outlying  areas,  noted 
heavier  trade  than  in  any  similar 
period  in  the  recent  past.  For 
most  of  the  week  all  available 
accommodation  was  filled  in  city 
hotels  and  rooming  houses.  Other 
lines  of  interest  to  consumers  in¬ 
cluded  seasonal  sport.s  clothing 
and  accessories. 

Local  grocery  purchases  have 
taken  the  summer  trend  in  recent 
weeks  and  with  warmer  weather 
fully  in  evidence  housewives  are 
concentrating  on  lighter  and 
cooler  foods.  Fruits  and  salad  j 
vegetables  are  in  strong  demand  j 
as  are  dairy  products,  prepared  I 
meats,  canned  foods  and  bottled  i 
beverages.  Rising  price.s  in  many  j 
food  and  provision  items  showed  j 
effect  in  careful  shopping  by  | 
consumers. 

Many  di.strict  mantifacturers  j 
and  wholesalers  have  taken  ad-  | 
vantage  of  the  holiday  season  to  j 
cIo.se  operations  foi’  a  two-week  j 
Activitv  in  wholesale  I 


tinued  active  production.  Crop 
conditions  in  the  district  are  re¬ 
ported  favourable  following  re¬ 
cent  rains.  Hay  crop  is  well  ad¬ 
vanced  with  haying  started  in 
certain  areas.  Orchards  appear  in 
good  condition;  truck  gardens  are 
growing  well  with  the  warmer 
weather. 

Figures  prepared  by  Dun  & 
Bradstreet  of  Canada  Limited 
disclose  forty  commercial  failures 
with  liabilities  of  $936,843  for 
May  1951  as  compared  with  twen¬ 
ty-five  failures  and  liabilities  of 
$359,792  in  the  same  month  of 
1950.  During  the  first  six  months 
of  1951  two  hundred  and  thirty- 
one  commercial  failures  occurred 
with  liabilities  of  $3,985,102 
against  one  hundred  and  ninety- 
nine  and  liabilities  of  $4,016,921 
in  the  same  half  of  the  previous 
year. 

Payments  throughout  the  dis¬ 
trict  showed  no  improvement  dur¬ 
ing  the  week  remaining  generally 
satisfactory  although  with  slow¬ 
ness  more  pronounced  than  last 
year  at  this  lime.  Number  of 
n.s.f.  cheques  issued  during  the 
week  exceeded  total  of  the  same 
period  in  1950. 

During  the  week  there  were 
sixteen  commercial  failures  with 
liabilities  of  $354,382  in  com- 
1  parison  with  five  failures  and 
liabilities  of  $93,840  in  the  same 
I  week  of  preceding  year. 

I  Toronto  and  District 

The  Korean  peace  conference 
and  simultaneous  assurances  of 
continued  armament  production 
appear  to  be  ludicrous  announce¬ 
ments  but  the  trend  of  the  times 
justifies  preparedness  irrespective 
of  any  pacific  overtures  now  in 
the  making.  Under  the  foregoing 
conditions  there  could  be  no 
serious  threat  of  unemployment 
and  while  production  for  civilian 
uses  may  lag  for  a  time  the  slack 
of  employment  from  this  cause 
should  be  overcome  by  increased 
activity  in  non  civilian  output 
and  increased  demand  for  goods 
now  slightly  in  excess  of  current 
requirement. 

Business  at  retail  has  been 
quiet  for  the  first  two  weeks  of 
Julj’,  a  general  condition  through¬ 
out  Canada  as  reflected  by  de¬ 
partmental  store  sales  which 
.showed  for  the  week  ending  July 
7th  a  decrease  across  the  country 
a.s  compared  to  the  returns  of  a 
year  ago.  Smaller  store.s  were 
finding  trade  dull  since  many  cus-  I 


hold  equipment  movement  was 
slow.  Men’s  and  women’s  clothing 
activity  was  below  par  and  sales 
were  necessary  to  make  a  show¬ 
ing.  Auto  dealers  were  sacrificing 
the  search  for  customers  being 
a  problem,  with  credit  restric¬ 
tions  considered  as  the  chief 
obstacle. 

There  were  three  comparatively 
small  failures  in  this  district  for 
the  week  ending  July  14th  with 
liabilities  estimated  at  $15,000 
and  assets  of  $5,000. 

Winnipeg  District  ^ 

Wholesale  garment  houses  here 
report  a  definite  downgrade  in 
volume.  Heavily  stocked  retail 
outlets,  who  are  experiencing  a* 
positive  buyer  resistance  ascribe 
the  trend  to  inflated  prices  and 
credit  restriction  laws.  The  auto¬ 
motive  trade  states  that  sales 
have  dropped  considerably  over 
the  course  of  past  two  months 
and  claim  this  trend  is  true  to 
both  used  and  new  units.  Farm 
machinery  volume  has  also  de¬ 
monstrated  a  downward  trend. 
The  building  trade  claims  scar¬ 
city  of  various  items,  cement, 
nails  and  other  items  of  builders 
hardware,  which  have  curtailed 
quotes.  Manitoba  district  crop 
reports  on  the  whole  are  en¬ 
couraging.  and  authorities  claim 
that  barring  unforseen  circum¬ 
stances,  yield  will  bear  up  well 
with  previous  years  level. 

Calgary  District 

Considering  bad  road  conditions 
due  to  much  rain  at  country 
points,  the  attendance  at  the  Cal¬ 
gary  Exhibition  and  Stampede 
was  better  than  expected,  and  . 
was  slightly  below  1950,  because 
of  rain  on  Monday  and  Saturday. 

Crop  prospects  at  this  time 
look  most  promising  in  the  Cal¬ 
gary  district.  Livestock  is  in 
excellent  shape,  and  grazing  and 
feed  conditions  are  above  normal. 
Implement  dealers  are  optimistic 
as  to  sales,  and  little  credit  is 
being  sought  by  farmers,  most 
deals  being  made  on  a  cash  basis. 

In  the  oil  and  gas  production 
field,  33  wells  were  completed 
during  the  week  in  the  Province, 
all  but  eight  being  oil  and  gas 
producer.9.  The  total  number  of 
wells  drilled  this  year  so  far  is 
570. 

Retail  busines.s  continues  on 
an  even  keel  in  all  line.s  as  com¬ 
pared  with  last  year,  except  fur¬ 
niture  .sale.s  which  have  slackened 
off  considerably.  Collections  are 
fair  to  good  and  no  failures  were 


generally  .seasonal  weather,  im¬ 
proving  as  the  week  progressed, 
resulted  in  a  decided  boost  in 
retail  sales.  A  wide  range  of 


available  work,  including  in-  items  proved  popular  to  these 


tomers  were  on  vacation  and 

storekeepers  took  annual  holidays.  I  recorded  during  the  week. 

Frequent  rains  were  not  con-  i  .  .  - 

ducive  to  the  welfare  of  store-  |  J.ACrLET  OPTION  DROPPED 
keepers  and  in  .summer  resort  !  .lACULET  MINES  LTD.  reports 
area.s  discouraged  shopping  ex-  !  that  July  Ist  instalment  of  200.000 
peditions.  Groceries  were  in  good  |  shares  at  25  rents  under  agree- 
deniand  and  fruits  and  vegetables  |  ment  with  Clair  Agency  Limited, 
met  a  ready  market.  Refrigera-  |  has  not  been  exercised  and  the. 


centres  wa.s  termed  seasonally  I 
normal  in  mo.st  line.s  ranging  from  i 
drugs  and  toilet,  artirle.s  to  gen-  ' 
eral  hardware  and  building  ma-  - 

terials.  Loral  heavy  industry  con-  i  tors,  radios,  furniture  and  house-  i  agreement  has  terminated. 


.Jos.  Poirier  runs  a  general  store  in  Maniwaki, 
P.Q.,  gateway  to  vast  woodlands.  Jos.  Poirier’s 
business  and  the  income  of  most  of  his  cus¬ 
tomers  depend  upon  the  forest. 


Look  Like  Hell 


“You  said  it  vion  a  mi.  It’s  poor  business  to 
burn  trees.  It’s  like  burning  money.  The  people 
of  Canada  own  most  of  the  forest.  I  hope  they 
take  good  care  of  their  property.” 


“Here’s  the  stui  v  in  one  picture.  Notice  the 
pail  still  on  the  fireplace.  This  fisherman  did 
not  put  out  his  lunch  fire.  We  were  lucky  the 
fire  did  not  get  out  of  control.” 


“After  a  fire,  it  takes  a  long  lime  for  good 
trees  to  grow  back.  Here,  seedlings  were 
planted  by  hand,  an  expen.sive  proce.ss.  Every¬ 
body  lose*  when  the  forest  burns.” 


“Farming  is  another  busine.ss  which  depends 
largely  upon  the  forest.  Last  year,  CIP  alone 
bought  20  million  pounds  of  hay  and  15  million 
})ounds  of  oats.” 


Pubhsh^d  by  Conodion  Inf^rnoftoffol  Forp^r  Compony  ond  New  Brunswick  Infernofional  Paper  Company  in  fhe  inferesfs  of  Foresi  Conservafion, 


^  I*  n  “t*  nl  \l' *  I  attached  to  the  fast  pa.ssenf:er  ’ 

Loile^dldn  PdCitiC  PIdyS  vltdl  trains.  Saint  John  merchants.  | 

•  bringing  in  goods  from  other  parts  ' 

Role  In  Economy  of  Maritimes  I  of  second-morning  delivery  from  j 

Montreal  from  Canadian  Pacific’s  | 

^  through  freights, 

ScaIo  ExponditureS  on  Poyrolls,  MotenolSi  Nova  Scotia’s  famed  and  fertile  j 
Services  and  Equipment  —  Operates  5  Hotels  Annapolis  vaiiey  is  served  by  the 

in  N.S.  nnd  N.B.  and  is  Important  Factor  in 

Tourist  Trade  j  and  Truro,  special  attention  being 

- - -  given  to  the  handling  of  apples 

Closely  knit  in  the  economic  Digby  Pines.  Lakeside  Inn  and  and  the  transportation  of  tourists 

ife  of  New  Brunswick  and  Nova  |  Cornwallis  Inn  in  Nova  Scotia.  who  enter  the  province  through 

Scotia  is  the  Canadian  Pacific  tm  develonment  of  the  nort  of  Ihe  Yarmouth  and  Oigby  gate- 
Railway,  which  draws  the  products  ga^nt  John  jLpany  ha's  play!  -ays. 

of  the  Maritimes  to  the  markets  e,j  a  major  part  since  the  estab-  Trucks  operated  by  the  D..\.R.. 

of  Canada,  hauls  the  nation’s  ex-  Ushment  in  1889  of  the  direct  rail-  a  C.P.R.  subsidiary  .since  1912.  pro¬ 

ports  to  the  seaboard,  provides  way  route  from  Montreal  through  vide  a  special  .station-to-door  pick-  j 
staunch  support  to  the  seaside  state  of  Maine.  up  and  delivery  service  for  Anna-  | 

tourist  industry,  and  spends  noil-  Brunswick  Cold  Stor-  freight  and  express  | 

lions  of  dollars  annually  in  the  Company  at  Saint  John,  a  shippers  and  receivers, 

area  for  materials  and  payrolls.  ^  ^  subsidiary,  operates  to  i  Connecting  the  D.A.R.  with  the  , 

In  1948,  the  C.P.R.  left  $9,603,-  facilitate  the  shipment  of  perish-  main  line  is  the  conipany’.s  steam-  I 
900,  in  the  Maritimes  in  payrolls  ables  through  the  port  as  well  as  ship  Princess  Helene,  a  ve.ssel  ' 

alone.  This  was  the  total  paid  in  providing  storage  for  the  prod-  ■  specially  built  to  handle  traffic 

wages  to  the  3.389  employees  of  j  gf  New  Brunswick’s  fishing  !  across  the  Bay  of  Fundy  between  _ 
the  New  Brunswick  district  of  the  j  and  farming  industries.  ■  Saint  John  and  Digby.  Comfort- 

parent  company  and  of  the  Do- ,  Beaver  fleet  of  cargo  ^ Passenger  space  and  large  L 

minion  Atlantic  Railway  in  Nova  replacement  was  ^  for  handling  express,  freight  V 

3cotia  Payroll  expenditures  are  by  the  maiden  voyage  I  automobiles  across  the  Bay  of 

livided  under  the  following  head-  ^^e  Beavercove  in  September  of  |  features  of  the  vessel.  K 

ings:  General-miscellaneous,  main-  ^  John  This  year,  for  the  fir.st  time,  she 

tenance  of  way  and  structures,  throughout  the  Winter.  The  Bea-  i  will  make  Sunday  trips  through  j 
maintenance  of  equipment,  trans-  gj^jegt  gf  the  fleet,  com-  I  the  summer  months. 

Dortation.  hotels,  coastal  steam-  ,  *  ^  u  *«•*.’  '  fn 

ships  communications  outside  ''oyage  at  Saint  .  pactor  in  Tourist  Trade  |  1° 

mips  communicauons,  ouisiue  March.  1946.  Last  Winter,  ^  .  I 

)perations.  on  nnn  f  v  .  ■  Through  its  direct  line  to  Mont-  de 


The  historic  and  picturesque  Market  Slip  at  Saint  John,  N.B. 


Sees  Big  Benefits 
Farm  Radio  Forum 


Halifax  —  Addressing  the  del¬ 
egates  to  the  tenth  annual  confer¬ 
ence  of  National  Farm  Radio  For¬ 
um,  held  in  Amherst,  Nova  Scotia, 
F.  W.  Walsh.  Deputy  Minister  of 
Agriculture  for  N.S.,  stated  that 
he  well  recalled  the  day  when  farm 
prices  in  the  Maritimes  were  the 
lowest  received  by  any  Canadian 
farmer.  As  a  result,  nevertheless, 
of  farmers  banding  together  in  an 
I  organized  manner,  seeking  to 
;  solve  their  common  problems,  the 
I  picture  has  vastly  changed  over 
the  past  25  years  and,  today, 
primary  producers  in  the  Mari¬ 
times  are  receiving  prices  equal  to 
I  those  received  elsewhere  in  the 
!  Dominion. 

j  The  Farm  P'orum  was  credited  I 
with  helping  to  bring  this  change  I 
about.  “National  Farm  Radio  For-  | 
j  urn  is  the  finest  tool  in  the  barn- I 
I  yard.  i 
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MACKAY  LUMBER  CO. 

LIMITED 
Exporters  of 

SPRUCE,  PINE 

and 

HARDWOODS 

from  on  Now  Brunswick  and  Novo  Scotia  Ports  to 

BRITISH,  CONTINENTAL  anil 
AMERICAN  MARKET 

Prices  on  Request 

Brokers  for  the  A.  F.  &  D.  Mockoy 

United  Kingdom  Royal  Liver  Bldg.,  Liverpool,  Eng. 

N ova  Scotia  Office:  M iramichi  Officei 

Roy  Building,  Halifax,  N.S.  Newcastle,  N.B. 

SAINT  JOHN,  NEW  BRUNSWICK 


How  Maritimes  Share  in 
National  Defence  Orders 


the  summer  months.  j  A  list  of  Canadian  firms  which  were  given  new  defence  orders 

•  ,  rr  ,  I  totalling  $10,000  or  more  in  the  period  June  1-15,  1951  was  released 

!•  actor  in  loiinst  iradc  ,  ,gggnt;iy  by  the  Miniver  of  Defence  Production.  The  list  covered 

Through  its  direct  line  to  Mont-  defence  orders  amounting  to  about  $80  million.  This  total  does  not 


I  OA  Ann  ]•  .  ’  ALO  VlllCCt  lAlU:  LKJ  IVIAJUL-  1  A  C  C4C1  O  dll  lU  U  li  Lliig  tLA  JALllilUil.  liUS  LUtcll  UUcS  JlOt 

,  e  u,uuu-ion  passenger  liners  pognegtigns  the  include  orders  placed  with  firms  whose  total  defence  orders  in  the 


Purchases  of  materials  and  out-  ]  Empres.s  of  Canada  and  the  Em- 


Offering  the  Maritimes  a  Complete 

r— - ,  INVESTMENT  SERVICE 


tide  services  in  the  Maritimes  for  press  of  France  made 
’he  same  period  totalled  $7,508,-  their  winter  terminal. 

358  for  such  commodities  as  rails,  d  «  ,  .  .  ,  . 

,.  .  ,  w  ,  J  .X  Products  to  Market 

lies  and  lumber,  axles  and  coal.  In  „„  r,  tj  o  r 


Maine  Central  and  Boston  and  Pe>'io<^  Jnne  1-15  were  less  than  $10,000,  orders  deleted  for  security 


,  press  of  France  made  Saint  John  ;  Railroads  to  Boston,  and  ’’y  the  Department  of  Defence  Production 


outside  Canada,  and  increases  in  orders  placed  earlier. 

The  list  of  contractors  whose  total  contracts  amounted  to 


addition.  $3,132,000  was  spent  for  L  'T®®,  New  |  Yarmouth  and  Saint  John  to  Bos- 

new  equipment  ordered  in  the  Ma-  I  ’  oT  a  h  *  «*^*  *^  n  New  York,  the  C.P.R.  and 


Steamships  which  operate  from  j  i^io.OOO  or  more  and  the  items  purcha.sed  are  given  below. 


Esttmatfd  Value 


ritimes,  making  a  total  of  $10,640,-  :  t  “J’  I  7;,, ''‘''■■aft  . . , 

1.  .  .J  ton  through  the  fertile  St.  John  :  visitors  to  thp  Msritimpe  !  Adiln-ssoKiai'li  .Miiltitiraph  ()1  (.an.,  Otliiwa.  Out  .VildicssoKraphs 

358  spent  for  purchases  in  the  VaIIpv  to  FdmnnHston  orpst  ’  Maritimes.  :  .llirani  a  .s.-i-rr  Co.  I.td..  Ottawa,  ()iit.-KI,cli(,nic  A  rlrctiical  r.ipt 

irea.  During  the  first  three  ffi^tiy  years,  the  C.P.R.  has,  i**'o  *  '  A' i>  'i";” 

...  X  rx  X-.  T,  quantities  of  New  Brunswick  prod-  .  .  ....  .  .\l«onia  Strrl  (.Oip.,  .Snpit  Mr.  .Maiir.  Ont.  -Naval  emit  I’lOducl.  e<ipl. 

nonths  of  1951,  C.P.R.  purchases  ,  ,  ..  .  .  ,  ,  rr,orirof  1  hSen  one  of  the  greatest  boosters!  .Muniinpni  (ioods  i.td.,  ToiopIo,  Ontaiio  —  Tank  Spares . . 

n  the  Maritimes  have  totalled  $5,-  T  f  w  f  eh  i  Maritime  tourist  industry,  ' ''"kIo  <:a">i.'i  m  V' kiio 


157  Hollis  S»., 
Halifax,  N.S. 
20  King  St., 
Saint  John.  N.B, 
43  Alma  St., 
Moncton,  N.B. 


1  the  Maritimes  have  totalled  $5,-  .  ,  i  „  ,u  of  the  Maritime  tourist  industry 

,8.5=7  includes  «,.027,296  coS  ^  <" 

new  equipment  and  $4,691,261  lor  n,  I  province..  Through  ad 

sther  needs.  — - —  ~  —  - - 


Plant  is  Impressive 
Physically,  the  C.P.R.  plant  in 


products  of  St.  Andrews  tinu  |  jjgj^y  ^as  helped  to  make  the  i  li'ipniiie  I.td..  Ottawa.  Ont.  -  I'uei  . 

Black’s  Harbor.  T  .Vr  ,  ^ ^  ®  hiiti^h  .\me,k»  I'atnl  Co.  I.td..  Victoria,  ll.C  I>al 

phrase  Land  of  Evangeline ,.111,1,  oil  Co.  i.tii..  ■r<iiontn,  out.  fetroieu 

Special  attention  is  given  the  |  jenown  across  the  continent.  The  ‘  iiurns  .v  c.o.  i.td.,  yanconver,^  ti.t..  -  f  ood 


For  many  years,  the  C.P.R.  has,  '"..J*'",",.*-'’-  5!“"'.',"'’ ■“•m  T' .k' . 

.  .  ^  r,  A.  A  .  A  .\l«onia  Stpol  (aOip.,  .Sniilt  SIp.  MhiIp.  Out.  -Navnl  craft  PrfHlucl.  cqpl. 

been  one  of  the  greatest  boosters!  aMuniinuni  IiikmIh  Toronto,  Ontario  —  Tank  Spares . . 

of  the  Maritime  tourist  industry,  ’ <•■'"■1."  h'loi'l"".  Man.-ivtroicum  iw,,,.ts  . 

.  _  .  ^  ,  i  Arnico  Drainage  A'  Metal  Prods.  Ltd..  Ouelph.  Ont. — Prefab.  Bldj^Cs. 

a  great  source  of  income  for  the  Aviation  Klectrlc  Ltd.,  Montreal,  Qiie.  .\ircraft  Parts  &  Overhaul 

seaside  provinces.  Through  ad- i '*riitt>  itms.  i.td.,  Fci  aus,  Ont.  —  ■|h1>Ips  . . .  — - 

;  Itrll  lelrphiiiic  Co.  of  (.HP.,  Ottawa,  Opt.  -Coniipimicaticn  facilities 
vertising  and  other  forms  of  pub-  ;  .jos.  iicruai-d  A  I'iis  Kui  k..  li.'auccviiic,  yuc.  --  raid.  s  . .  . 

licitv  it  has  Viotnorl  to  malro  tV,o  i  13.  lloiiropc  I.td..  Ottawa.  Opt.  -  I'uel  . 


[  ndenvriicrs  and  Distributors  of 

Conodion  Covomment 
MuHieipol,  Public  Utility 
and 

Corporation  Securities 


W.  C.  Pl'tfield  &  Company 


Limited 


235  St.  James  St.  W. 


Montreal 


ihe  Maritimes  is  impressive.  There  j  perishable  products  shipped  from  |  company’s  luxurious  s  u  m  m  e  r  |  t;on"‘i':  co.'  i.td.'.’  llap;^.ar^l^,?a'im  i!:: 

are  1,145  miles  of  railway  in  New  I  the  province.  In  the  case  of  pota- j  hotels  are  heavy  drawing  cards  !  Canada  Caici  in"  Co.  i.td..  Toronto,  oni.  Caicrip);  .  , 

Brunswick  and  Nova  Scotia.  j  toes,  heated  refrigerator  cars  are  j  fgr  tourists  and  the  Evangeline  | T"■■"■>''-.^»>■>c  ^  ^  . 

Five  of  the  company’s  chain  of  used  in  the  winter  to  protect  the  |  Memorial  Park,  maintained  by  the  j  lilllllVs  c'pTipiocpi  i  td,.  ot’iawu,  oi.t;  "  tt.-itt.',  ks:'  l  ire  Pump 

14  hotels  across  the  Dominion  are  I  vegetables  from  frost  damage.  The  I  D. A.. R.  at  Grand  Pro  is  a  sight  I '  ““'I''  hridec  Co.  i.td.,  Wuikcrviiic,  tint.  itadto  Masts 

in  the  seaside  provinces  —  The  sea  products  are  shipped  to  Bos- !  few  tourists  miss  Candn  .Vviatiop  K'cc.,  .Monti  ciii  Vl '* ' 

X  X,  .  XX  .  ,  .  J.  .  lew  lounsus  mi.ss.  Dandn  Cai  A  lilrv  Co.  I.td.,  Montreal.  Uiic.—.Mrcratt  I'arts  a  llcpair 

Algonquin  Inn  and  the  Me  Adam  |  ton.  Montreal  and  more  distant,  o^^er  vital  BGrV'iccs  for  th6  •  LhikIm  Louvpi’tpr.s  Co.  Ltd.,  Montrt*!il,  (Jup.— CIolhiiiR  . 

Hotel  in  New  Brunxswick  and  the  ;  point*!  by  refrigerated  express  cars  I  -xir  ^  '  j  u  ♦w  i  ^’andn  VHiriiaiiks  Morsp  Co..  -  ottnwa,  oni.  industrial  p<iuipnifnt 

^  J  ft  F  I  Maritimes  are  performed  by  the  Candn  Industrips  Jxtd.,  Montical,  guc.  —  Paint  &  Chcmicnls  . . 

r_— — — — — — _  — —  :  company's  widespread  communica-  Candn.  Ko<iak  Snirs  Ltd.,  Toronto,  Ont.  —  Photoi^raphic  Supplir.^ 

lx.  .  1  .  u-  u  4..X  J  •  4.  1  Candn  NatiouaJ  Plys,  Toronto-  Installation  of  Itrmote  Control  Lin#* 

.  tions  network  which  extends  itrto  .  pjoywoods  l.tii.,  Montreal,  Que.  —  Plywooii  ...  ... 

■■  11  I  1  I  —I.  I  many  areas  not  touched  by  the  Candn.  Pratt  A'  Whitney  Aircraft,  Longueuil  — .Mirraft  Kngine  Repairs 

J  ^  ^  i.  (!andn  Vickers  Id(L,  Montreal.  Uue.  — Kseort  Vessel  ..  . 

,  rail  lines,  by  the  development  de-  I  (;orp,  of  <^an.  Ltd  ,  Windsor,  Ont,-- -.Vntomotive  Parts  .. 

MOOM  Ok  a  aiM  •  ^ou..  .  x«  i  pEftment  Which  ha.S  helped  a  HUm-  ;  Cil  les  .Service  Oil  Co.  Ixtd..  Poionto.  Ont.— Petroleum  lYoilucts  ... 

THE  MARITIME  PANT  MANUFACTURING  CO.  ber  of  concerns  nnd  industrial  I 

'sites  in  the  area,  bv  the  immigra-  ;  Ceo.  T.  Davie  a  Vons  i.td  .  Lauzon,  Que.  Loop  Layer  c.iaft  .. 

I  lkJITEI>  1  A*  J  1  •  A*  J  A  ..  A  '  Davie  Shipbuilding  A  Repairing  Co.  Ltd.,  Laii/on.  Que. — LxScort  Vessel 

LIMITED  tlOn  and  colonization  department  ■  1).,^)^  Koresl  Products  Ltd  .  St.  Catharines,  Out.  Lumber 


Privofe  Wire  To  Saint  John  &  Holifox 


LIMITED 


Home  of  The  MP  Brand 

It's  More  Than  a  Name — It's  a  Guarantee 


AMHERST.  NOVA  SCOTIA 


ASHLEY  COLTER 

'  LIMITED 

LUMBER 

DIAMOND  CONSTRUCTION 
CO..  LIMITED 

GENERAL  CONTRACTORS 

FREDERICTON.  N.B. 


which  has  given  assistance  to  ItcHuvi'lHPil  .Mrcrnft  of  (■.mi.,  ToidpIo.  Onl.  .Xiivraft  Parts,  Itopntr 
many  old-country  people  in  set-  I  !'•  ‘■"’■’.I  •.  . 


.loseph  Dolan  A  Sons  Ltd..  Ottawa,  Onl. 


tling  in  the  Annapolis  and  Saint  Dominion  ConI  Co.  Ltd.,  Montreal,  One.  --  l•*^IeI 
John  Valievs.  I  Onm.  Rubber  (xO.  Ltil..  .Montreal  —  I’^ootwear  A  ’ 


^  John  Valleys.  I  Onm.  Rubber  (xO.  Ixtil..  .Montreal  —  I’^ootwear  A  Water  Hose . 

,  Donahue  Corp.  of  Can.  Ltd..  St.  Hyaeinthe,  Our  —  (Nothing  .  ..  . 

■  «  .  _ _ * _ _ _  .  T.  Katon  Co.  Ltd.,  Toronto.  Ont.  -  (Nothing  A  Kitchen  Supplies  .. 

Kdmonton  PriHluce  Co.  Ltd.,  Ldmonton.  Alta  poo<!  . 

i  ,  Klcct.  Materials  IntrrnaCI  lxt(L,  Ottawa,  Out  Electronic  eiiuipmrnt 

j  JllflD  Cotton  OpOrOtlOnS  CxcelsIor  Refineries  Ltd.,  Fxdinonton.  .\Ita  —  Petroleum  Products  .. 

^  ^  Kxide  Hatteries  of  Can.  Ltd..  'Joronto,  Ont.  —  Uatteries . 

At  Low  For  This  Yecir  '  Pederal  KVctrlc  Mfg.  Co.  Ltd..  .Montreal,  Que.— Electronic  equipinent 

JNII  BeWWW  I-WB  BBiia  B  vwi  Federal  Wire  A:  Cable  Co.  Ltd..  Ouelph,  Ont.  -  Cable  . 

I  ■  ■  j  ri.sher  A  Rurpe  Ltd  ,  Toronto,  Ont.  —  Medical  EipiipTnent . 

I  I'isher  A  Rurpe  Ltd..  Winnipeg,  Man.  —  .Medical  Equipment  .  .. 

Operations  in  Canadian  cotton.  Four  star  Collieries  Ltd.,  Sydney,  N.S.  —  Fuel  - ^ . 

millc  Hiirin<r  Titnp  wavp  Mcrchumlislng  Co..  .Montreal,  Que.  -  Medical  Equipment  ... 

mills  during  June  were  aneaa  p,„<is  of  Cap.  i.td..  o.shawa.  ont.-.Mttomotiv,-  Paii, 

corresponding  month  of  last  yeari  ijiiripi..t  i.umbpi-  co.  I.td.,  i.ondop,  tini,  —  i.ppibpr  . 
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hut  showine-  a  decline  from  the '  if  Cannda  Ltd..  Ottawa,  l)pt.- IVti-olrum  Pl■odpct^..  : 

DUi  snowing  a  aeciine  irom  y„,  _  . .  4I...I,! 

preceding  month  were  at  the  low-  ttould  StoraKP  Battery  Ltd.,  Toropto.  Ont.  —  Batteries  . 

oot  level  fnr  nnv  Tnnnth  thi<!  vea r  Boiiney  Tool  Co.  Ltd.,  Toronto,  Ont.  —  Tools  .  1L,«; 

est  level  tor  any  montn  nits  jear  Toronto,  ont.  -  Bottle  Barks  .  i4.ii7 

since  January,  according  to  fig-  Halifax  Shipyards  Ltd..  Halifax,  N.S.— Escort  v.sr-l:  Hardware  8.000,018 

urea  released  hv  the  Gotton  In-  1’-  Hanrahan  Iteg’d.,  Ouehec.  One.  —  f’etroirpm  I'rodiicts  .. 

ures  reieasea  Dy  me  Loiion  in-  Machine  *  iron  Works  Ltd.,  Fredericton.  N.B.— Trailers  10,40S 

stitute  of  Canada.  Bale  openings  Hudson  Sportswear  i:o.,  Toronto,  Out.  —  tJolliing  ..  ;>l,2.>;i  | 

in  Tune  1500  lbs  ffross  weitrht)  !  H'l.sky  Oil  A  lleflning  I.td.,  Caluary,  .Mta  --  I’etro'euni  Products  •r2L4|ili  i 

in  June  lOUU  ids.  gross  weignLi  l  plmlsterlng  Co.  Ltd..  Montreal.  Que.  --  Mattresses  .  ..  . 


Favourites  since  1905  . .  • 
Marven’s  Daintysize  Sodas 
are  finer  than  ever  today. 
Marven’s  modern  new  ovens 
make  them  crisper,  flakier, 
daintier  and  more  delicious. 

The  new  Daintysize  Soda  Wafers 
are  a  tempting  golden  brown  in 
colour— an  indescribable  treat 
ia  flavour! 

ALWAYS  ASH'  FOR 


1...  -  -  o  idral  Lpliolslrrlng  Co.  Ltd.,  .Montreal,  quo.  —  .Maiiresses  .  ..  . 

totalled  41,257  against  44,498  for  imperial  Oil  LtiL.  Ottawa*  Ont.  —  Petroleum  I'roducts  . 

the  preceding  month  and  com-  Bnlm  Ca  of '■Q.n\'’'Lt.L:’ Momrea^^^  Oue.’  -  ClothiPK 

pared  with  38,036  for  the  like  |  Intcnnfl  I'nints  Can.-ulii  I.td..  Montreal.  IJiic.  —  I’aint  . 

month  last  vaar  Inter  Itritisli  Import  Co..  Montreal.  One.  Sheets 

monm  last,  jear.  Irving  Oil  Co.  Ltd..  Saint  John.  .N.B.— Petrolcuin  Products  . 

Producers  state  that  the  slow-  Kanlman  lUililier  Co.  Ltd.,  Kililiener,  Out.  —  I'ootwrar 

;no.  ix,  T„no  ,..o c  to  vomo  Kelvlu  Bottomlc.v  A  Biiiicl  Can.  Ltd.,  Ottawa.  Ont.-  Ship  Iiistrumenls 

mg  down  m  June  was.  to  some  j  i<,.,nv()od  Mills  l.til.,  .\rnprior.  ont.  —  Blankets  . 

extent,  seasonal,  but  they  also  Charles  K.  Ixtnuu  re,  st.  Johns,  One.  —  ITiel  . . 

..n  o...  I’uul  K-  Lavoie  EnrR..  (iiffard.  Quo.  —  Tallies  . . „  ■ 

pointed  out  that  production  was  .  Anto  Parts  Co.  i.td.,  Toronto,  Out.— .Viitoinotive  Parts  A  Repair 

extremely  ‘high  during  the  first  |  Mae'Ken/.te  A  Tliayer  Ltd.,  Saskatoon.  Sask.  Fuel  ..  ■  ■ 

noxf  x-ot „ m «  I  M Kc I >011 H Id  Rios.  Airciaft  I.td.,  WinnipeB,  Man.  —  Aircraft  Parts 

part  of  tms  year  wnile  \olume  Mat’Milliiri  Sales  Manitoba,  Winnipeg,  Man.  —  Lumber  . 

of  imports  was  also  up.  P.  Manley  A  Sons  Ltd.,  Toronto.  Ont,  —  i,awn  Mowing  Machines 

'  Marine  Tndnstries  i.td.,  Monti’enI,  O'^e.  —  Ksc(n-t  \'essel  . 

i  MeDonald  Bros,  lainipmeni,  Ottawa,  Ont.  —  Automotive  Parts  .... 

i  Jack  McKclIar.  Dorion,  Ouc.  ---  Hogs  . . . 

I  McLennan,  MclVeley  A  Prior  Ltd.,  Victoria,  B.C.  —  BuildiiiR  Supplies 

31  Moffats  Ltd.,  Weston.  Onl.  —  Kitchen  Tainipment  . 

I  M(a)iiy  .Matthew  ,t  Sons  Co.,  .Montreal.  Qnc.  -  Trucks,  Hand  Barrel 
I  Oeo.  T.  .Moore  A  Co.  Reg’il,  Montreal  —  Mollifying  Warehouse  Trucks 

'  !  .Murdock  A  Sou  I.td..  Toionto,  Ont.  —  Lumlier  . •••• 

I  Murphy  Paint  Co.  I.til.,  Montreal,  (Jiic.  —  Paints  . . 

'  Mussciis  Canada  Ltd.,  Montreal,  (Jiie.  —  Ciasolinc  Burner  Healers  .. 

'  Nal’l  Lace  A  Emln-oidery  Works  l,til.,  .Montreal,  One.  —  Badges  . . 

Natlie  Knitting  Mills,  Whitliy,  Ont.  —  Clotliing  . . 

Nelson  Wood  Products,  Wlieatlcy,  Ont.  —  Wood  Pallets  . . 

‘  J.  H.  Newliam.  Vancouver,  li.C.  —  Catering  Services  . 

North  .\mcr.  Telegraph  Co..  Ottawa.  Ont.  ComiminicatTon  Pacilities 
Norlli  Star  (111  I.td.,  Winnipeg,  Man.  —  IVIroIcnm  Proilucts 

I  Northern  Hlei-lric  Co.  I,td..  Ottawa  Klectrical  A  Kleclronie  e(|pt . 

I  Northwest  Industries  Ltd.,  KdmoTiton,  Alta  Aireraft  Reconditioning 

!  I’acific  l)iyd<K-k  Co.  I.td.,  Vancouver,  It.C,  —  Naval  Lighter  . 

I  Pcar.se  Products,  Toronto,  Ont.  —  Woial  Pallets  . . 

Pedlar  Pcop'c  I.td.,  Oshnwa.  Ont.  —  Itins  . 

I  Penmans  Ltd.,  Montreal,  Qiie.  —  Clothing  .  . 

'  Raviier  Pros.  Ilox  Co.,  Vancouver,  R.C.  —  Pallets  and  Boxes  . 

Regina  ITiel  Co.,  Regina,  Sa.sk.  —  Tnel  . 

i  Rolls  Hovee  Co.  I.td..  Uorval,  One.  —  Aircraft  laigine  Spares  . 

'  A.  V.  Roe  Canada  Ltd.,  'Toronto,  Ont.  —  Aircraft  Parts  .....  .. 

Ross  Smith  Co.  Ltd..  Montreal.  One.  —  Targets  and  .Vircrafl  Covers 

j  Royal  Metal  Mfg.  Co.  Ltd.,  Toronto,  Ont. — Taliie  and  (  liairs  . 

I  Hii’ssell-Hipwell  F.ngines  Ltd.,  Owen  Sound,  Out.— Diesel  Knginc  I’arls 
J.  R.  Ryder  M.’icli'y  Co  Urg’d.,  Montreal.  One  —  'Tractors  .  . 

'  Saint  John  Dry  Dock  Co.  Ltd.,  Saint  John.  N.B. — Tuig.s  and  Lighter 
I  Shell  Oil  Co.  of  Can.  Ltd.,  Toronto,  Ont. — Petroleum  I’rodncts 
Shell  Oil  lio.  of  Can.  Ltd.,  Vancouver,  B.C.  —  Petroleum  Products 

Simmons  I.td.,  Montreal,  Oiielicc  —  Bedsteads  .  ..  _  .. 

Rolicrt  Simpson  Co.  I.td.,  Toronto.  Onl.— Puriiiture  ,\i  Household  Appl. 

Smith  A  Niphew  I.td.,  Monteral,  Que.  —  Bandages  . 

Stark  Lleelronie  Instruments,  A.iex,  Ont.  -  Electronic  Ei|ui|>ment 

Sterling  I'liels.  l,omlon,  Onl.  —  Petroleum  Priiduets  . 

Swift  Candn  (>>.  l-ld..  Montreal,  One.  —  J'ood  . 

!  Percy  I'hompson.  Mayo,  Y.'T.  —  Enel . 

i  Trenton  Steel  Works  Ltd.,  Trenton.  N.S.  —  Naval  Rotor  forgings 
I'pton  Biadeen  A  James  Ltil.,  Monteral,  Que.  -Inilustrial  Eiiiiipmenl 
Victoria  Coal  Co..  New  Glasgow,  N.S.  —  Fuel  ...  .  .. 

\'ietoria  Maeli'y  Depot  Co.,  Victoria,  B.C.  —  Steel  A  Escort  Y'essel 

Waiiilier  ’fools'  l  td.,  Montreal,  Que.  —  'Toots  ..  . 

E.  P.  Weaver  Coal  Co.  Lid.,  Toronto,  Out.  —  Euel  . 

Weiss  Glove  Mfg.  Co.  Reg’d..  Montreal.  Que.  —  Clothing  . 

Wiliys  Overland  of  Can.  I.td.,  Toronto.  Dot. —  Automotive  Parts 


P  They're  Marven's ! 
They're  Good! 

Theyk  crisper 
'then  ever!  I 
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SHIP  BUILDERS  AND  SHIP  REPAIRERS 

STRUCTURAL  STEEL 

Designers.  Fabricators  and  Erectors  of  all  kinds 
of  Structural  Steel 

DREDOINC?  AND  GENERAL  ENGINEERING 

SAINT  JOHN  DRY  DOCK  CO.  LTD. 


CABLE  ADDRESS: 
’DRYDOCK”.  SAINT  JOHN 


EAST  SAINT  JOHN.  NEW  BRUNSWICK 


FROM  OCEAN  TO  OCEAN... 

aet  ;4it 

^  .  -4X.  £ 

-e  Soundly  expanding  in  keeping  w  ith  the  productive  needs 
l3ll  *  growing  Nation— inspired  with  the  incentive 


-.fin 


of  free  and  unfettered  initiative  and 
proudful  of  a  solid,  inherited 
concept  of 
_  individual  freedom. 


Mi  ^  *  // 

H»// 


'  WItliingtnn  Coal  A  Lnmlier  Co.,  M.  riiomas.  Ont.  —  Euel  .  '.’0,787 

'  Variows  I.td..  Victoria.  It.C.  —  Vessel — Eleetrle  Calile  .  8.0(m,2(i.'l 

I  York  Knitling  Mills  l.tLi,,  HnitiilloTT,  Onl.  --  CIothiTig  .  L’,'l2.;irin 


York  KniltiTig  Milks  I.td..  Toi-oTito,  Onl. 


\N  YOUR  FAVOURITE 
VARIETY  OF  BISCUITS 


Progress  in  Manitoba 
Rural  Electrification 


Winnipeg.  —  Hydro  construction 
crews  extended  electric  service  to 
two  additional  farm  areas  in  the 
province  during  June,  according 
to  W.  D.  Fallis,  general  manager 
of  the  Manitoba  Power  Commis¬ 
sion.  Completion  of  service  to 
j  these  areas,  along  with  scattered 
!  farms  in  other  areas,  will  add  some 
I  340  rural  customers  to  the  Hydro 
system,  along  with  the  towns  of 
I  Solsgirth  and  Kelloe,  the  first  two 
towns  to  be  electrified  under  the 
1951  construction  programme. 

'  Rebuilding  of  older  distribution 
I  systems  was  continued  during  the 
1  month.  Changes  at  Crystal  City 


w’ere  completed  and  additions  were 
'  made  to  the  systems  at  Clear- 
!  water,  La  Riviere,  Kaleida,  Dar- 
I  lingford,  and  Manitou. 
i  Substation  installations  were 
I  made  during  June  at  Deloraine, 
j  Pilot  Mound,  Killarney,  Cart-  • 
wright,  Letellier  and  Dominion ' 
!  City.  Transformers  of  larger ! 
i  capacity  were  installed  with  re- 
I  suiting  better  service  to  customers  ' 
j  in  the  areas  affected.  The  Letel- 
1  lier  terminal  of  the  66,000  volt  line 
j  between  Winnipeg  find  Letellier 
was  completed  and  is  now  in  oper¬ 
ation. 

The  commission  purchased  and 
generated  a  total  of  22,548,740 
'  kilowatt  hours  of  electricity  dur- 
I  ing  June,  an  increase  of  more  than  | 
21%  over  the  same  period  last  j 
I  year.  j 


tW 


Operating  plants  at  Sackville,  N.B.,  Victoria,  B.C 
and  two  in  Amherst,  N.S.  and  producing  under  the 
-S  well-known  trade  marks,  Fawcett  and  Beaver  Brand. 

*  this  company  is  justifiably  proud  of  the  Nation-wide 
’’5S  y  popularity  of  its  products  and  of  its  remarkable 

expansion  since  the  first  Fawcett  stove 
,  was  made  in  1852. 

IeNAMELB  HEATING 


CCNCRAL  OrriCCS;  SACHVILIC.  N.S. 

n»Ntl  MCSyiUL  8.1,  »MHtltST.  M  S.  VLCIOMI*.  I.C.  MlHCHtS:  VANCODVH,  SC  MOTETIUl.  8.0. 
HUIIIC  OltTmiUIOII:  WUTt*  WODOS  ITO.  WIMNIPtS  480  S»S«*T00M 


COA!.^ 


LOOK  WHAT 


HAS  TO  OFFER 
"V  YOU:  ^ 


),/V£AiR/V'£SS  .ro'  WORL  D  MAR  HE  TS 


20  THE  FINANCIAL  TIMES,  JULY  3«,  IWI 

Grain  Movement  Ship  Move 
From  B.  C.  Ports  Canadi 

Ml  Hlflll  Shipplac,  til*  ppaedlMt  marine  of 

l«^  IWQI  lll^ll  importmnea  not  only  to  Canadian 

_ _ .  to  financial  aponta.  to  enttomers 

r|  CL*  a  T  X  I  cxrlnairo  aerrice  to  Canadian  cx 

alUne  shipments  lotal*  pablUhca  treekly  a  Hat  of  atiip  m 

ling  Nine  Million  Bushels 

•  I  ^  _  ,  ,  thronchont  Canada.  Traffic  raani 

Not  OUrpeSSed  in  \^ar  Indnatry  and  export  aarrlcca  ai 
Y___.  Financial  Timca  featnre,  which  ■ 

I  earh  <  ..w.  rho  w<ii  a 


I  Modest  Gain  By 
!  Powell  River  Co. 


been  maintained  at  a  satisfactory 
level. 

Earnings  from  newsprint  sales 
were  lower  In  the  latest  half-year, 
Harold  S.  Foley,  president,  states 
in  submitting  figures,  the  over-all 
satisfactory  results  being  due  to 
increased  revenue  from  pulp  sales, 
and  from  sub- 


Dominion  Government,  Provincial, 
Municipal,  Corporation  Securities 


Wide  increase  in  0| 
atinq  Profits  Lar< 
Absorbed  by  Taxes 


lumber  operations, 
sidiary  companies. 

Newsprint  production  was  up 
from  146,727  to  149,153  tons,  de¬ 
mand  continues  to  be  very  strong 
and  company  expects  to  maintain 
I  maximum  production  and  ship¬ 
ments  for  the  balance  of  the  year. 
Unbleached  sulphite  pulp  output  in¬ 
creased  to  23,671  from  18,542  tons 
and  of  other  products  from  1,316  to 
1.528  tons.  All  available  sulphite 
pulp  tonnage  for  the  balance  of  the 
year  has  been  sold. 

Regarding  the  subdivision  of  tlie 
share  capital  on  a  3-for-l  basi.*? 
which  sliareholders  will  consider 
on  July  24,  1951,  shareholders  will 
be  asked  to  establish  the  effective 
date  of  the  stock  split  as  being 
October  1,  1951. 


Powell  Kiver  Co.  Ltd.  covering 
I  operating  results  for  6  months 
,  ended  June  30.  1951.  showed  net 
!  earnings  for  period  amounting  to 
!  54,215.914  or  $3.16  per  share  of 
capital  stock  as  compared  with 
$4,063,725  or  $3.02  per  share  for 
the  first  half  of  1950. 

Consolidated  profit  before  in¬ 
come  taxes  increased  to  $9,157.- 
220  from  $6,963,960  while  provision 
for  income  taxes  was  sharply  high¬ 
er  at  $4,911,306  against  $2,898,235. 
The  figures  are  subject  to  audit 
and  year-end  adjustment  and  in¬ 
clude  operations  of  subsidiaries  for 
five  months  only.  A  contingency 
reserve  of  $400,000  has  been  pro¬ 
vided  for  in  each  of  the  half-year 
periods. 

The  working  capital  pasition  has’ 


During  the  past  forty-one  years  we  have  underwritten  the 
securities,  or  participated  in  the  financing,  of  many  of  the 
leading  companies  of  the  Maritime  Provinces.  We  are 
interested  at  all  times  in  marketing  Maritime  securities. 


(Special  to  The  Financial  Times) 

Vancouver. — The  grain  business 
through  British  Columbia  ports 
this  year  has  been  at  an  unusual¬ 
ly  high  level;  in  fact,  the  move¬ 
ment  hit  a  15-year  high  during 
June  with  the  export  of  more  than 
8.000.000  bushels  and  it  was  signif¬ 
icant  that  such  a  total  was  not 
I  eurpassed  even  during  the  war 
I  years. 

At  thus  writing  the  British  Col-  j 
umbia  grain  export  total  is  al-  i 
ready  ahead  of  the  grand  total  at  j 
the  close  of  last  year  when  some 
62,000.000  bushels  were  loaded  out¬ 
wards.  Grain  men  now  estimate 
that  the  total  for  this  season  will 
probably  be  more  than  70.000,000 
bushels. 

Shipments  to  the  Far  East  ac¬ 
count  for  most  of  the  gain  this 
year.  Canada's  grain  is  being 
lused  to  stabilize  the  food  supply 
of  Japan  and  India,  and  more  than 
10.000.000  bushels  have  been  ship¬ 
ped  through  Vancouver  to  those  ' 
countries  so  far  this  year  more 
than  double  the  export  to  that 
quarter  last  year. 

It  may  be  significant  that  for 
the  first  time  since  before  the  war 
more  British  ships  than  American 
have  loaded  deepsea  freight  here, 
third  place  being  held  by  Norway 
end  fourth  by  Canada.  One  of  the 
main  factors  accounting  for  the 


>  '  From  Montreal 

•  Southampton  July  21 
.\vonmouth.  Swansea  July  21 
!  1,’pool,  Belfast  July  22 

;  !  Manchester  July  24 

I  .\vonmouth  July  2n 

I  Liverpool  July  26 

!  Liverpool  July  27 

'  London  Jul.v  27 

I  Hull  July  2S 

i  Newcastle,  Leith  July  28 

'  Hull  July  28 

I  l.lverpool.  Dublin  July  29 
I  Manchester  July  .11 

;  lx)ndon  July  .11 

■  .\v'mouth,  Swansea  .4ug.  2 
I  LiveiT>ool  Aug.  .1 

!  lonclon  Aug.  4 

Newc.T>tle.  I,eith  Aug.  1 

A' 'mmith.  New  port  Aug.  .> 

Dutiliu.  I'lirk  Vug. 

Liiiulou  Vug  6 

Vl.Tnchesler  Vug  7 

(tliisgow  Vug.  8 

l.lverpool  Vug.  lu 

,  l.omloii  Vug.  1l> 

Liverpool  Vug.  11 

Liverpool  Vug.  11 

Mauchesler  Vug.  14 

<T’a>gow  Vug.  1.1 

Hull  Vug.  14 

Liverpool  Vug.  I.'i 

I  iverpwl  Vug.  1.1 

HiiMiu,  (  ork  Vug.  20 

From  Quebec 

i  Southaniptoii  July  21 

I  T.iverpool  July  27 

Liverpool  Vug.  1 

Soulliaiuptop  Vug.  8 

From  Halifas 
l.iverpool  July  24  "New  foundland"  i R  i 

Liverpool  Vug.  11  *‘\(,Ya  .Scotia"  i  R  ► 

From  Vancouver 

I  K  July  28  ••t.inion" 

Lire  Vug.  ;i  "Uike  VViunlpeg  " 

Manchester  Vlld  Vug.  "Pacific  Fortune" 

London  Vug  20  "Pampav" 

• — Also  to  Coiitiiieiita!  Ports  aud  Scandinavia, 
iRi — Retrigerated  Space. 

TO  EUROPE 

From  Monlieal 

France,  lielgiu'n  July  21 

Relg.,  lloll.,  (lerni  July  28 

Re'g.,  Ho)l  ,  (,erni.  July  26 

Re'g  .  Moll  .  ilerm.  July  26 

Vleditrrranea!)  July  27 

France.  Relgiuni  July  27 

Van  linavia,  Raltic  JuH  28 

BeIg  .  Holt,  fierin.  July  .10 

Relg  .  Holl..  liertn.  July  .111 

lielgiuTn.  (ieniiaiiy  Vug.  2 

Scandinavia.  I'.altic  Vug.  8 

Relg  .  Holl..  iierni.  Vug.  .1 

B-'g  .  Holl..  i.erni.  Vug.  6 

Relg..  Holl  .  F'raiice 

ami  lierniaiiy  Vug  8  "VVanslead" 

Relg.,  Moll.,  (lerni.  Aug.  O  "Vtont  Sandra' 

Relg  ,  Moll..  France 

and  lierniany  Vug.  |8  ‘'Woodford” 

Relg..  Holt,  (lerni  Vug.  17  "Priiiy  Vtaurit,' 

W  (  oastltaly  Vug  2ii  "Capo  Miveno' 

From  Vancouv  er 

Mediterranean  July  22  "StronibolP' 

Relg.,  Holt,  (ierniany 

ami  Hull  '  .Vug.  11  "r)iemer<iy  k" 


"Columbia"* 

"New  York  City” 
“Torr  Head” 
“Manchester  Port” 
"Moveria”  (Rt 
“Sorel" 

‘‘r.mp.  of  Scotland’ 
“Beaverdell"  (R) 
"Consuelo”  (R) 
"Cairnrsk” 
"Marengo"  (R i 
"Ramore  Head'* 
‘Manch.  Trader"  il 
"SealHiard  Star" 
•Bristol  City" 
‘F'.nip.  of  F'ratice"  ( 
■  Reave rgleii"  i  R  i 
‘Cairnvalona"  (R) 
‘Delilian"  <  R) 
'Irish  dak" 
•Vandalia" 

■vianch.  Shipper"  i 
'I jiiirentia"  i  R ' 
'Fjiip.  of  Canada" 
•Reaverhurn"* 
•Reaverford" 
'.Vseania"  i Id 
'Matieh.  City"  i  R  i 
'Lisnioria"  iR) 
■Rassano'*  i  R  t 
Assyria"  i  R  i 
•.Argolib" 

'Irish  Cedar" 


March  Shipping 
'  F'urness,  VVilhy 

McLean  Kennedy 
'  (Rt  Furness.  AVithy 

Cunard  IVmaldson 
March  Shipping 
”  (R)  Candn.  Pacific  S.S 

Candn.  Pacific  S.S. 
AIcLean  Kennedy 
F'urness.  AVithy 
Mcl.ean  Kennedy 
Mci.ean  Kennedy 
Ri  l•■ur^e,ss.  AVithy 

March  Shipping 
F'urness.  AA'Ithy 
(Ri  Candn.  Pacific  S.  S 

Candn.  Pacific  S,  S 
I  Furness.  AVithy 

Cunard  Ponaldsoii 
Shipping  Limited 
Cunard  Donaldson 
iRi  F'urness.  Withy 

(  unard  Donaldson 
iRi  Candn.  Pacific  S.  s 
Candn.  Pacific  S.  S 
Candn.  Pacific  S.  S, 
Cunard  Donaldson 
Furness.  A\  ilhy 
Cunard  Lonaldson 
VIcLean  Kennedy 
Cunard  Donaldson 
March  Shipping 
Shipping  Limited 


EASTERN  SECURITIES  COMPANY 


LIMITED 

Incorporated  1910 

HEAD  OFFICE:  SAINT  JOHN.  N.B. 

Halifax,  Moncton,  Fredericton,  Charlottetown,  Summerside 


Refined  sugar  .sales  in  Canada 
for  the  first  five  months  of  1951 
were  up  12.5  per  cent  or  56,853, 
697  pounds  over  the  same  period 
In  19,50. 


Cunard  Itonaldson 
(  andn.  I’acific  S  s 
tmnard  Donaldson 
C unaril  Donaldson 


Furness,  W  ith: 
Furness.  With' 


Canada  Shipping 
VngIcvC.andn.  Shipping 
Furness.  W'itIn 
Royal  Mall  Lines 


Furness.  With' 

Shipping  Limited 
March  Shipping 
Montreal  Shipping 
Montreal  Shipping 
Furness,  Withy 
Swedish  .American  Line 
Sliipping  Limited 
Shinptng  Limited 
(  andn.  Pacific  S'.  S. 
Swedish  .American  Line 
'larch  Shipping 
Shipping  Limited 

Cunard  Donaldson 
Montreal  Shipping 


'San  Pedro' 

'Prins  Willem  A" 
'(leheimrat  Sartori" 
viont  (iaspe” 
'Montrose" 

"San  Pedro" 
•Torsholni" 

•Prins  Alevander'’ 
Prtns.  Fred.  Hendrik' 

Rea' erbrae” 

Tumi  holm" 

'Dido" 

■Prins  Willem  IIP 


Authorize  Winding  Up 
Of  United  Securities 


imnard  Donaldson 
shipping  Ijmited 
Furness,  W  ithy 


Shareholder.?  of  United  Securi¬ 
ties  Limited,  at  a  .special  general 
meeting  held  in  Montreal  this 
week,  authorized  directors  to  place 
the  company  in  liquidation  and  to 
divide  it.s  a.s.sets  rateablv  among  , 

^  r  rojn  Montreal 

the  shareholders. 

Subsequent  to  that  meeting.  Ft 
United  Securities'  director.s  decided  No 
upon  immediate  distribution  of.  $11  T* 
a  share,  with  the  remaining  equity!  p, 

—  e.=timated  at  $1.19  —  to  be  dis-  w, 
tributed  upon  completion  of  the  do-  From  Vancouver 
tails  involved  in  winding  up  the : 'laniia,  Japan,  China  July  'it  “Island  .Mail' 

'  Viaiiila,  India. 

eompanv .  I  iVrsian  (iiilf  July  2.',  “Hoegh  Silver 

The  shareholders'  decision  to  I 'I"!'  "'i^’I'aburra' 

.  ,  „  !  Hav'an  July  28  •'Hav'n  Foggei 

Wind  up  L  nited  Securities  came  i  Manila,  sirts.,  India  July  2K  ‘'Sumatra” 
just  8  weeks  after  thev  decided  to  inilia  July  .in  "Saiatiga” 

•'  .  ,  Hawaii  July  .11  ''Haw-n  Plante 

accept  the  Montreal  Tran.sporta-  Manila.  Jap..  China  Aug,  I  "Java  Mail" 
tion  Commis.sion'.s  offei'  of  .$60  a  Manil.i,  .Ian  .  (.hina  Vug  ,  "Cliiiia  Vfail" 

,  ,  ,,  .  Vlamla.  India  Vug  S  "Hoegh  Si'ver 

share  for  the  company  s  holding  Manila,  India  vng.  i.".  "i.omliok" 

of  majoi'itv  .stock  in  .Montreal  !; 

'  •  Manila,  lap  .  (  Inna  Vug.  I"  ''Vnirrioan  Ma 

Tramwav.s.  The  remaining  a.s.set.s  _ _ 

-  ,,  TO  UEST  INDIES  AND  GULF  OF 

of  I.  nited  .Securities  consist  pi  in- 

cipallv  of  shares  of  The  Canadian  Montreal  . 

I  ■  j  T-,  ^  ,  I  I.  Rico.  Venezuela  luly  2.>  '  Risliam  HiM 

Light  and  Power  Company,  which  '  cuiia. 'irvim,  c,„if  Joiy  2.'i  “stugard" 

Is  now  being  wound  up,  and  of  the  C-  Iitral  .Vuu'rica  July  2S  "Basis" 

”  .  ,  J  ili.W.I.  July  29  "I.ady  Rodnf; 

AIontr6al  Inclustrifil  Liana  Com-  HaMina.  Vfth  Cru/  .inly  si  “KraRrholm'* 
nanv  lUihia.  T)o.  Rpp..  W.I.  .\iik.  1  “,\  VtssfI” 

^  i  .riAMiJilrn  \iitr  ’2  “f  finHn  rnnm 


rjTiPirf  Shirpinj 


TO  EAST  AM)  SOUTH  aAFRICA 


Demp^t^r  Linr* 


in  “Chander' 


Moptrf  al 


American  Mail  Lin* 


SnRijenav  rernunalj 
Sagijpna>  TerminaU 
RFfonI  ('in. 
f  andn.  National 
S^»edis!l  \mer1ran  l.ini 
S;iSi)*»nav  Terminals 
(  andn.  National  S  S 


Sacu»*nay  Tf'rminaK 
(  .'ndn.  National  S'.  S 
Shippiii;: 

Sa;iuena.$  TerminaK 
Ilfihfrt  (.»». 

Suetllsh  .\merican  Lnu 
(!anfJn.  National  S.  .S, 
Saffuenay  JVrminaU 


Dincualt  Lo(t^ 
Umpire  Shippln, 


Fiobe»‘t  Heford  (.r>. 
Clarke  Steamship 
FTirnevs.  \Vith>' 
Ftobert  Reford  Co 

(.larke  Steamship 

(Clarke  Steamship 
Robert  Reford  Co 
ftobert  Reford  t.o 
Montreal  Shipping 
1’  urnevs.  With.' 
(ilarke  Steamship 
c.larke  Steamship 
Fnmegs,  ^^■ith.^ 
Clarke  StCsimship 


improved  Year  Shov/n 
By  La  Cie.  Legare 


Stable,  versatile  labor  and  an 
on-the-job  training  program. 


Geographical  nearness  to 
leading  overseas  markets. 


March  Shippin;? 


Government  assistance  to 
new  industry. 


Steam  and  hydro  power  in 
abundance  and  at  low  cost. 


South.  Canada  Power 
Gross  For  June  Up 


Electricity  Output  At 
New  High  Peak  in  May 


Southern  Canada  Power  Co. 
Ltd.  reports  gross  earnings  for 
June  of  $545,128,  an  Increase  of 
$60.76.')  over  June  1950  figure  of 
•$479,365.  Operating  and  mainte¬ 
nance  expenses  and  other  charges 
totalled  $542,589.  as  against  $455,- 
844  for  the  previous  period,  an  in¬ 
crease  of  $86,745.  Surplus  for  the 
month  amounted  to  $2,539  against 
$23,519,  a  decrease  of  $20,980. 

For  the  first  nine  months  of  the 
company’s  fi.scal  year  gloss  earn¬ 
ings  totalled  to  $4,854,142  a.s  com¬ 
pound  with  $4,238,096  for  19.50 
price  period  and  surplus  .stood  at 
$36,798  compared  with  $173,577  a 
year  ago,  a  drop  of  $136,779.  Oper¬ 
ating  expenses  and  other  charge.s 
were  $4,817,344  against  $4,061,519 
a  year  ago. 


Intensive  and  comprehensive 
research  for  industry. 


Diversity  of  raw  materials 


Coal  and  fuel  oils  produced 
and  refined  in  the  Province. 


An  ever-expanding  regional 
market  in  the  Maritimes. 


CONF/DENTiAL  SURVEYS  PREPARED  TO  MEET  YOUR  REQUiREMENTS 


Value  of  Canada'.?  retail  trarle 
in  April  -was  estimated  at  $817,- 
430.000  as  compared  with  $719,- 
214,500  in  tlie  corresponding 
month  la.st  year.  T’lie  gain  in  the 
montli.  though  more  niodprate 
than  in  any  of  the  fir.'-t  tiiree 
months  of  this  year.  broiiglU  sales 
for  tl'e  .Janiiary-.April  perind  to 
$2,979,000,000  from  $'.:.525.000.000 
in  the  same  months  la.st  year 


NOVA  SCOTIA  DEPARTMENT  OF  TRADE  AND  INDUSTRY 


OR.  R.  D.  HOWLAND  —  Depufy  Minister 


Minister 


